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To whom it may concern 
 
 

 
 
Orlova, 13.12.2021 

 
 
 
Scientific project “Business Risks of SMEs in Ukraine” 
 
Dear Sir/Madam, 
 
By this letter, we confirm that team from Sumy State University, Ukraine 
 

received financial grant 
 

for the scientific research project titled: 
 

« Business Risks of SMEs in Ukraine » 
 
from the Grant Agency Academia Aurea, Czech Republic. The coordinator of the project is 
Entrepreneurship Endowment Fund for Prosperity. 
 
The research team was: 

• Tetyana Pimonenko. 

• Tetyana Vasylieva, 

• Oleksii Lyulyov. 
 
The project implementation period was from the 1st of June 2020 to the 26th of September 2020. 
 
The project meets the expectation’s criteria, the report is accepted. 
 
 
 
 

……………………………………………….. 
Doc. Ing. Aleksandr Ključnikov, Ph.D. 
Member of the Council 
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