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3AT'AJIBHA XAPAKTEPUCTHUKA POBOTHU

AKTyaJIbHICTL TeMH AocjiakeHHs. CBiToBa (piHaHCOBO-EKOHOMIYHA KpH3a,
nepia ¢asa skoi posnodanacs y 2007 poiii, MpoAeMOHCTpyBaIa HE3aXHUIIEHICTh CBi-
TOBOi €KOHOMIKM BiJ (DiHaHCOBUX MOTpsACiHb. [lo4aTok Kpu3u XapaKTepu3yBaBCA
THM, 1110 IIEHTpajbHI 0aHKW OyJid 3MyIlIeHI OpaTy Ha ceOe J1oAaTKoB1 (IHAHCOBI 30-
O0B’s13aHHA, MO0 MIATPUMATH MPUUHATHUN PIBEHb JIKBIAHOCTI B OAHKIBCHKUX CHC-
Temax. JlocTaTtHi 0OCsTH NIKBIAHOCTI, IO 00EpTaINCh Ha CBITOBUX (piHAHCOBHUX PHH-
KaxX MpOTSArOM TPHUBAJIOIO 4Yacy, PO3IJISAAIMCH OaHKIBCBKMM MEHEHKMEHTOM Ta
OpraHaMH TPYACHILIMHOTO HArJSITy K CTabuIbHE JKepeno (iHAHCOBHX PECYPCIB.
Kpuza mponeMoHCcTpyBasia 0OMEXKEHICTh Ta BPa3iIUBICTh JKeped (iHaHCYBaHHS B
YaCTHHI MIBUJIKOTO 3MEHIIEHHS PiBHS JIIKBITHOCTI B OAHKIBCBKMX CHCTEMax, HEJNO-
CTaTHICTh SKO1 MPU3BOJIUTH JI0 3pOCTaHHS 3arpo3 (hiHaHCOBIM Oe3mell KpaiHu, a 4ye-
pe3 icHyBaHHsS (DIHAHCOBUX TPAHCMICIMHUX MIKKpPAaiHOBUX KaHAJIB — J0 3HUKEHHS
PiBHsI M>XKHApOAHOT PiHAHCOBOT OE3MEKHU.

Pi3aumM acmexkrtam 3a0e3IedyeHHs JIKBIAHOCTI OaHKIBCHBKHMX CHCTEM Ta OlJIBII
IIMPOKUM MUTAHHAM MDKHApPOAHUX (PIHAHCIB 1 MIKHAPOJHUX €KOHOMIYHUX BIAHOCHH
MIPUCBSYCHI Mpalli sIK BITYM3HAHUX, TAK 1 3aKOPJIOHHUX aBTOPIB. 3HAYHUIN BHECOK B PO3-
pOOKY JTaHOT TEMATHKH 3pOOMIIN Taki BITUM3HAHI BueHi, sk A. I1. Boxokos, H. 1. ['onua-
penko, L. I. /I’sxonoBa, FO. I'. Ko3zak, M. 1. Makapenko, B. I. Mimenko, T. B. Mycielp,
C. B. Haymenkoga, O. C. Pebpuxk, B. 1. Cimopos, I1. O. Cunopenko, H. B. Crykaio,
C. A. Huranos, C. O. fxy6oBcbkuii Ta 1H. Cepel 3aKOpPIOHHUX HAYKOBIIIB 0COOJIMBO
Bupi3HsAt0TEC poOoTu K. I'ynxapaa, A. [leennopra, M. Kopnerra, M. Jlesi, [x. Mak-
Harta, 1. Crpaxana. IIpoGnemi 3a0e3neueHHs (iHAHCOBOI OE3MEKH KPaiHU MPUCBATHIN
CBOi poOOTH BiTUM3HSAHI aBTOpH, 30kpema: O. 1. bapanoscbkuid, I. @. binbko, 1. O. briank,
3.C. Bapnamit, O.]JI. Bacwmk, O.C. Bnaciok, C.b. Boponuos, B.M. I'eeup,
B. IL. T'opOynin, B. I. I'pymiko, b. B. I'yocbkuit, M. M. €pMoI1ieHKo Ta 1HIII.

OnHak 1 Ha CLOTOJHI B HAYKOBI# iTeparypi (K BITYM3HSIHIN, TaK 1 3aKOPIOH-
Hill) 3aJIMIIAETHCS HEIOCTATHBO JOCTIDKEHUM TMUTaHHS (HOPMyBaHHS, PO3IMOALTY Ta
Nepepo3Nno LTy JIKBIIHOCTI HA MAaKpOpPIBHI, @ TAKOX BIUIUBY JIIKBIHOCTI OaHKIBCh-
KHX CUCTEM Ha MIXHApOJHY (piHAHCOBY O€3MeKy.

3B's130Kk po00TH 3 HAYKOBHMHU NpPOrpamMaMu, IUIaHaMu, Temamu. Jloci-
mkeHHs: BukoHaHo y JIBH3 «Ykpainceka akaznemist OaHKIBCbKOi cripaBu HarioHanb-
HOTO 0aHKy YKpaiHU» Ta € CKJIaJ0BOI0 HAYKOBO-JOCIITHUX poOiIT 3a TeMoto: «Po3Bu-
TOK MeXaHi3My (YHKIIIOHYBaHHs OaHKIBCHKOi CHCTEMH YKpaiHU TIiJl BILUIMBOM
1HO3€MHOT0 Karitainy» (Homep aepxaBHoi peectpanii 0107U012112, tepMiH BHKO-
HaHHs — 2013 pik), a Takox 3a TeMoro: «CydacHi TeXHOJOT1i (iHaHCOBO-0aHKIBCHKOT
TSTEHOCTI B YKpaiHi» (HoMmep aeprkaBHOi peectpaiii 0102U006965), npu BUKoHaHHI
SAKOT aBTOPOM BH3HAYE€HI OCHOBHI MIIXOJMU JIO TEXHOJOTII YNpaBJIiHHS JIKBIIHICTIO
HaI[lOHATBHOI OAaHKIBCHKOI CHCTEMH, Ta ii BIUITMB Ha ()iHAHCOBY Oe€3leKy YKpaiHwu.
Kpim Toro, aBTOp B3B y4acTh y poOoTi Hax TeMoro «Po3pobka koueniii 3abe3rme-
YeHHsSI €KOHOMIYHOI O€3IMeKu B yYMOBax TJio0ai3ailii CBITOBOI €KOHOMIKHW» (HOMEp
nepxkaHoi peectpartii 0113U007516), npu BUKOHAHHI SKOi aBTOPOM BH3HAYEHI OC-
HOBHI XapaKTEPUCTUKN CUCTEMHU MIKHAPOIHOT (piHAHCOBOI OE3MEKHU.



Mera i 3amaui gociaigkenHs. Metoro aucepTaliitHoi poOOTH € MOTrauOIeHHS
TEOPETHKO-METOOJIOTIYHUX OCHOB JOCIIJKEHHS JIKBIAHOCTI OAHKIBCHKHX CHCTEM,
IMHAMIKH 1X CTaHy Ta MPAKTUKHU €(EKTUBHOTO PETYIIOBAaHHS JIKBIIHOCTI 37151 PO3-
POOKYM NUIAXIB MiABUIIICHHS PIBHSA MDKHAPOIHO1 (DIHAHCOBO1 OE3IEKHU.
Buznauennst Metu 00yMOBHMIIO HEOOXI1/IHICTh BUKOHAHHS! HACTYITHUX 3aB/IaHb:
— y3araJIbHUTH TEOPETHUYHI 3acajid IIOJ0 3MICTy Ta CTPYKTYpPH JIKBIIHOCTI OaHKIB-
CBKHX CHUCTEM;

— BHM3HAQYUTU OCHOBHI HampSMKH Ta MIAXOAHW A0 CTPYKTYpH3allii Ta MmiITpUMaHHS Ji-
KB1JTHOCTI OQHKIBCHKHX CHCTEM Ha OCHOBI BITUM3HSHOIO Ta 3apYOIKHOIO JIOCBIAY;

— JOCHIATUA POJIb JIKBITHOCTI OAHKIBCHKHUX CHCTEM SIK YMHHHKAa MDKHApOIHOI (i-
HAHCOBOI O€3MeKu;

— 3AIACHUTH 1CTOPUKO-JIOTIYHUHN aHaJI3 €BOJIOIIT BUMOT 0 0aHKIBCHKOI JIIKBITHOCTI
B KOHTEKCTI MKHAPOJIHUX CTaHAAPTIB OaHKIBCHKOI JAiSUTBHOCTI;

— JIOCHIIUTH CTaH Ta AUHAMIKY JIIKBIJHOCTI OAHKIBCHKMX CHUCTEM PO3BHHEHHX KpaiH
CBITY;

— BU3HAYUTHU OCOOJIMBOCTI CTAHOBJICHHS T PO3BUTKY YIPABIIHHSI O0aHKIBCHKOIO JIiK-
BIJIHICTIO B KpaiHax 3 pUHKaMH, 10 (POPMYIOThCS;

— TIPOBECTU MOJEIIOBAHHS PIBHS JHOCTATHOCTI OAHKIBCHKOI JIIKBITHOCTI 3 YpaxyBaH-
HSIM [JI00abHUX 3arpo3 (iHAHCOBIM Oe3merli;

— pO3pOOUTH HAYKOBO-METOJUYHUHN MIAXIJ JJI1 MOOYJ0BU MIKHAPOIHOTO PEUTHUHTY
KpaiH 3a 1HJIeKcOM (PIHAaHCOBO1 OE3MEKU;

— BU3HAYUTHU OCHOBHI CTPATEriyH1 HAIIPSMKH MIJBUILEHHS MI)XHAPOJIHOT (PiHAHCOBOI
Oesrekn YKpaiHu.

06 ’ekmom NOCHIIKEHHS € TIpoliec GOpMyBaHHS Ta BUKOPUCTAHHS JIIKBITHOCTI
0aHKIBCHKUX CHUCTEM KpaiH CBITY B KOHTEKCTI 3a0e3MeueHHs 0e3MeUHOro pyxy Mix-
HapOJIHUX (PIHAHCOBUX MOTOKIB.

llpeomemom NMOCHIKEHHSI € HAayKOBO-METOJIMYHI PO3POOKU 1 MPAKTUYHI pe-
KOMEHJIalli 1I0A0 MiIBUIIEHHS €()EeKTUBHOCTI ()OpMYBaHHSI, pO3MOILTY Ta MEpPepo3-
MOJIUTY JIIKBIJHOCTI OAHKIBCHKUX CUCTEM KPAaiH CBITY 3 METOIO 3a0e3MeUeHHs] MiKHa-
poaHOi (hiHAaHCOBOI OE3MEKH.

Metoau nociimxenHs. Metoonoriuny 0azy JOCHIIKEHHS CKJIalaloTh (PyHa-
MEHTaJIbHI MOJIOKEHHSI EKOHOMIYHOT Teopii, Teopli MbKHAPOHHX (iHAHCIB, OAHKIBCHKOT
CIpaBH, HAYKOBI Mpalll MPOBIIHUX BITYM3HIHUX Ta 3aKOPJIOHHUX (haXiBIIiB MO0 JIKBi-
JTHOCT1 OaHKIBCHKHMX CHCTEM Ta 3a0e3MeueHHs MIXKHAPOIHOI (DIHAHCOBOT OC3IEKH.

JIJIst TOCSATHEHHS MOCTaBJIEHOT METH Ta BUPIMICHHS 3aBIaHb JOCIIIKEHHS TIPH
BUKOHAHHI JUCEPTALIITHOI pOOOTH BHKOPUCTOBYBAJIMUCS Cy4YacHI METOIU HAYKOBOIO
TOCTIKEHHS. 30KpeMa METO/IM HayKOBOi a0CTpakilii, aHai3y Ta CHHTE3Y — MPU BU-
3HAYEeHHI CYTHOCTI Ta CTPYKTYPH JIKBIIHOCTI OaHKiBChKUX cucteM (m. 1.1, 1.2), Bu-
3HAYCHHI OCHOBHUX 3arpo3 MiKHapoHil (iHaHcoBii Oe3meni (1. 1.3); koMmnaparusi-
CTCBKMI aHajmi3 — TMpu JOCHIIKEHHI CBITOBOTO Ta BITYU3HSIHOTO JOCBIAY
migTpuMaHHsA 0aHKIBCHKOI MKBiAHOCTI (11. 1.2); iCTOPUKO-TOTIYHMA METO — IJIS 10-
CJIIJIDKEHHSI €BOJIOLII MI>KHAPOJAHUX BUMOT IO OaHKIBCHKOI JIIKBITHOCTI B pO3pi31 MiX-
HApPOJIHUX CTAH/IAPTIB OAHKIBCHKOT AISUTHHOCTI (1. 2.1); EKOHOMIKO-CTaTHCTHYHI, TpadidHi
Ta TaOJIMYHI METOIU — JIJISl TIPOBEACHHS TOCIIKSHHS 1100 0COOIMBOCTEH TMHAMIKH Ta



CTaHy JIKBITHOCTI B PO3BMHEHHUX KpaiHaxX Ta KpaiHax 3 pUHKaMu, 0 (PopMyrOThCs (II.

2.2, 2.3); METOJ] HeYITKUX MHOKHH — TIPH IMPOBEACHH] MOJICIFOBAHHS PiBHS JOCTATHOCTI

JKBITHOCTI OaHKIBCHKUX cucTeM (1. 3.1); iHIEKCHUH METOJ — MpH TOO0YI0B1 MI>KHAPO-

JHOTO peiTHHry (piHaHCOBOI Oe3neku Kpainu (1. 3.2); CHCTEMHHUI aHai3 — IpU po3po0-

1 CTpaTerii MiABUIIEHHS MI>XXKHAPOIHOI (piHAaHCOBOT Oe3neku Ykpainu (1. 3.3).

Ingpopmayitinoro ocrooi0 0ocniddiceHHs TIOCTY KA HOPMaTHBHI aKTH, 3BITHI Ta

CTaTUCTHYH1 Marepianu ueHtpaibHux O0ankiB CIIA, €ponetickkoro Corosy, Anowii,

Pociiicekoi @enepartii, Cep6ii, Uexii Ta Ykpainu, iHPOpMAaIlsl CTATUCTUYHOI CITY>KOU

€Bponeiicekoro Coro3y, CTATUCTUYHI MaTepialid Ta aHATITHYHI 3BITH MI>KHAPOTHHUX Op-

ranizaniii  (CeitoBoro banky, MiKHapOIHOTO BaJIFOTHOTO (OHIY, PEHTHHTOBHX
areHTCTB), MOHOTpadiuHi, JUCEPTALliiiHI POOOTH Ta HAYKOBI IMyOMiKaIlil BITYM3HIHUX Ta
3apyO1KHUX JOCTIITHUKIB.

HaykoBa HOBH3HA oJIepKaHUX Pe3yJbTAaTIiB IOJIATaE Y MOTJIUOICHH] 1CHYIO-

YUX TEOPETUYHUX 3acaj] Ta HAYKOBO-METOIOJIOTIYHOTO 1HCTPYMEHTAPIIO JOCIIIKEH-

HS CTaHy, TWHAMIKU Ta TPAKTUKA ¢()EKTHBHOTO peryImoBaHHs JTKBIAHOCTI OAHKIBCH-

KUX CHCTEM 1 pO3poOIll MPaKTUYHUX PEKOMEHMIAIN 11070 IiJIBUILIEHHS PIBHS

MDKHApOIHOT (hIHAHCOBOT OE3MEKH.

Haii0isb111 BaroMi pe3yabTaT, Kl XapakTepU3yIOTh HAYKOBY HOBU3HY JIUCEP-

TaIIMHOTO JOCIIKEHHS, MOJISATal0Th Y TOMY, II10:

enepuie.

— PO3pO0JIEHO ANTOPUTM MOOY0BU MIXKHAPOJIHOTO PEUTHHTY KpaiH 3a 1HAEKCOM (i-
HAHCOBOi O€3MeKH, 1[0 Ha OCHOBI MOKA3HUKIB CTaHy Ta JUHAMIKHU MiJCUCTEM 0Op-
roBoi, OOKETHOI, BAJIOTHOI, 1HBECTUIIIMHOI, TPOIIOBO-KPEIUTHOI OE3MeKH, Mif-
cucteM Oe3nekn OAaHKIBCBKOTO Ta (DOHAOBOTO PHUHKIB Yy CKJIaJl CHUCTEMHU
MIKHApOJIHO1 (piHAHCOBOI O€3MEKH J03BOJIAE€ MPOBOAUTH OLIIHIOBAHHS MOTOYHOIO
CTaHy, KOMITapaTUBICTCHKUI aHaIi3 Ta PaH)KyBaHHs KpaiH CBITY 3a KPUTEPIEM J0-
CSATHYTOT'O HUMHU PiBHA MIKHAPOAHOI (PiHAHCOBOI O€3MeKHu;

VOOCKOHAJIEHO!

— CTPYKTYPHO-JIOTI4HI 3acaJii BUBHAYEHHS CKJIaay I100aidbHOI JIKBIIHOCTI, Ka PO3-
TIISITAETHCS HE TUIBKHU SK JIIKBIIHICTh OKPEMHUX OAaHKIBCHKHUX YCTaHOB 1 IIEHTPAJIb-
HUX 0aHKIB, a SIK CKJaJHa CHCTeMa B3a€MOJIIi JIIKBIJIHOCTI OKpeMHUX OaHKIB, MiX-
OAHKIBCHKUX PHUHKIB, HEHTPAJIbHUX OaHKIB 1 MI)KHAPOJHOI JIKBIJHOCTI, IO Jla€
3MOTYy MOHETApHIN BJIaJll KpaiH MPOBOJUTH OUIbII €(PEKTUBHY MOJITUKY PEryJIto-
BaHHS Ta MIATPUMAHHS JIIKBIAHOCTI OAHKIBCHKUX CUCTEM;

— TEOPETHUKO-METOJUYHUI ITHCTPYMEHTap1i pO3paxyHKy TOCTATHBOTO 0OCATY BUIBHOI
JIKBITHOCTI HAIllIOHAJILHUX OAHKIBCBKMX CHCTEM IIISIXOM PO3POOKH JTECKPHUIITHB-
HO1 MOJIEJII ONTUMYMY BLIBHOI JIIKBIAHOCTI, 110 Ha BIAMIHY BIJl YCTAJICHOI JBOPIB-
HEBOI CHUCTEMH 3 BU3HAYCHUM JIOCTATHIM Ta HEJAOCTATHIM O0CATOM JIIKBITHOCTI 00-
IPYHTOBYE TPU PiBHI JOCTATHOCTI BIIBHOI JIIKBIIHOCTI HallIOHATBHUX OAHKIBCHKUX
cucteM (ONTUMAILHUM, HAIJIMIIIKOBUIM, HEJOCTATHIN) Ta pOOUTH MOKIMBOIO MiHi-
MI3aIli0 3arpo3 MiXHapoH1M Oe3mell KpaiHu yepe3 BU3HAYEHHS BIIXWJICHb BlIb-
HOT JIIKBIJTHOCTI B1JI ONITUMAJILHOTO PiBHS,

— HAayKOBO-METOJMYHUN MIAXIA O OIIHIOBAHHS PIBHA JIIKBIIHOCTI HaIllOHATHHUX
OAaHKIBCHKUX CHCTEM Ha OCHOBI PO3POOKH aJITOPUTMY BUKOPUCTAHHS HEUITKOMHO-



KUHHUX MOJIeJiel BU3HAYCHHS TPAaHUYHUX CTaHIB O€3TMEYHOrO PIBHS JIKBIIHOCTI,
10 T03BOJISIE MPOBOAUTH KIIBKICHY Ta SIKICHY OLIIHKY PiBHSA JIIKBIIHOCTI OaHKIBCh-
KHX CHCTEM IIij] BILTHBOM 3arp03 Mi>KHAPOIHIH (hiHAaHCOBIH Oe3mer s eQeKTrBi-
3aIlii MPUUHSATTS YIPABIIHCHKUX PIIIEHh HA MIKPO- Ta MaKpPOPIBHI;

HAOYIU NOOANILUIO20 POZBUMKY !

— MOHSATINHO-KAaTeropiaJibHUN amapaT CBITOBOI €KOHOMIKH 4epe3 HaJaHHS aBTOPCh-
KO0 BU3HAYEHHS MOHATH: <JIIKBITHICTh OAHKIBCHKOI CUCTEMUY, 1110 PO3IIIAIA€THCA
3 TOYKU 30py CUCTEMHOTO MIIXO0Y SIK CKJIaJHa AUHAMIYHA CUCTEMa JeTKOOOMIHIO-
BaHMX aKTHUBIB, MIJICHCTEMaMHU SIKOi € JIKBITHICTh IIEHTPAJIbLHOTO OAHKY, JIIKBiJ-
HICTh OKpeMHX OaHKIBCHKMX IHCTUTYIIM Ta PUHKIB (SK Ha HAllIOHAIBHOMY, TaK 1
MDKHApOJAHOMY piBHI), IO 3a0e3ledye BUKOHAHHS OaHKaMH CBOiX 3000B’S3aHb,
3HIDKCHHSI TPAH3AKI[IMHUX BUTPAT, MOB’I3aHUX 3 aKyMYJIIOBAHHSIM Ta PO3IMOAIIOM
(iHAHCOBHX peCypciB, X ePEeKTUBHUI MepepO3NOALT MiXK Cy0’ €KTaMU TOCMOIaPIO-
BaHHS Ta CHpPHSIE 3arajJbHOMY €KOHOMIYHOMY 3pOCTaHHIO; «MDbKHapoaHa (piHaHCO-
Ba Oe3mekay, MiJ] AKOK PO3yMIETHCS TaKUil cTaH (PiHAHCOBOI CUCTEMHU Ha PiBHI Ha-
I[IOHAJIBHOI €KOHOMIKH, PETIOHANBHUX 1HTErpalliiHUX YTBOPEHb Ta TNI00ATBHOMY
piBHI, 1110 3a0e3mneuye cTablIbHICTh (DIHAHCOBUX PUHKIB Yepe3 epeKTUBHUN PO3IO-
1 (piHAHCOBUX PECYpCiB, BUIBHUM PyX KaliTalliB, CIPHUSE €KOHOMIYHOMY 3pOC-
TaHHIO Ta 3aXUCTY BiJl EHAOTCHHHUX Ta €K30T€HHUX 3arpo3;

— KOHIIENTYaJbHI 3acaau CTpaTerii MiXHapoJaHOi (piHaHCOBOi Oe3neku YKpaiHu B
po3pi3i 3a0e3nedyeHHsT HallloHAJIbHOI Oe3MeKH Ha 0a3l BUAUICHHS OCHOBHHUX HAIlio-
HaJIBHUX IHTEpECiB y (PiHAHCOBIN cdepl Ta MpoTHUIIi 3arpo3aM MiXHAPOIHIN (Di-
HAHCOBIN Oe3Ielll, K1 3aPONOHOBAaHO TU(EPEHIIIIOBATH Ha 3arpO3H MEPIIOro pi-
BHS, 11O ICHYIOTh IOCTIHHO Yy 30BHIIIHBOMY CEPEIOBHIII, Ta 3arpo3 JIPYroro
pIBHS, SIKI BAHUKAIOTh BHACHIOK MEBHUX €HIOTCHHUX MpOoleciB abo Aii 1 € peak-
I[1€0 30BHINIHBOTO CEPEJOBUIIA HA HUX, IO JI03BOJISIE OUIBIN €(hEKTUBHO MPOBO-
JIUTH JIE€p’KaBHY MOJITUKY MPOTHUAII peaIbHUM Ta MOTEHUIMHUM 3arpo3aMm (iHaH-
COBIM Oe3menl Ta MIHIMI3yBaTH €KOHOMIiYHI, MOJITHYHI Ta COLIAJIbHI BTPAaTH BiJl
TaKWX 3arpo3.

IIpakTH4He 3HAYEHHS OJeP:KAHMX pe3yJbTaTiB. OOIPYHTOBAHI TEOPETUYHI
BHCHOBKH 1 pOo3p00JIeHI MPaKTU4HI PEKOMEHaIlli MOKYTh OyTH BUKOPUCTaHI B MPO-
11eci BJIOCKOHAJICHHS TMIJIXO/1B MOHETapHOI BIaIu 0 yIpPaBJiHHS JIKBIAHICTIO OaH-
KIBCBKOI CHCTEMH, MIPH 3a0€3MeUeHH] MIXXHAPOIHOT (P1HAHCOBO1 Oe3nekn YKpaiHu, a
TaKOX 3aCTOCOBAaH1 MPH PO3poOIll Jep>KaBHOI MOMITUKUA HEWUTpami3aiii Ta mpoTumli
rJI00aJIbHUM 3arpo3aM HaIllOHAJNbHIN (piHAHCOBIN Oe3melii.

HaykoBi pesynbratu qucepTaiiiHOTO JOCHIPKEHHS 3HAWIUIM TIPaKTUYHE 3a-
CTOCYBaHHsI B pOOOTI OKpEMHX yCTaHOB, IO MIATBEPKYETHCS BIIMOBIHUMU JOBIJI-
kamu. Po3po0ieHi npono3uilii mo 0 3a0e3ne4eHHs] Mi>KHapOIHOI (PiHaHCOBOT Oe3me-
KU YKpaiHM BHUKOPHUCTOBYIOTHCSI B aHaji3l Ta MPOTHO3YyBaHHI 1HBECTULINHOI
MpUBaOIMBOCTI YKpainu JlemapraMeHTOoM eKOHOMIYHOTO PO3BUTKY Ta TOpriBii Cym-
CbKOI1 00J1acHOI JeprkaBHOT aamiHicTparii (moBigka Bim 02.06.2014 Ne 04-02/804).
[TonoxkeHHst aucepTaliii MO0 BU3HAYEHHS JOCTATHOCTI JIKBITHOCTI OaHKIBCHKHUX
CHUCTEM BHUKOPHCTOBYIOTHCSI B pOOOTI 3 YJOCKOHaJeHHs €(EeKTHBHOCTI T'pOILIOBO-
KpeauTHOI MOMTHKK YmpaBiiHHsIM HamionansHoro Oanky Ykpainu B CyMChbKid



obnacti (momimka Bim 24.06.2014 Ne 007-019/22245). HamparroBaHHs 11010 BH3Ha-
YEHHS IOCTATHOCTI JIIKBITHOCTI OAHKIBCHKHX CHCTEM CBITY BUKOPUCTOBYIOTHCS B PO-
3po0I11l cTparterii BHyTPIITHLOOAHKIBCHKOTO TPAHCKOPIOHHOTO MEepPeMIIeHHs JI1KBI1I-
HocTi AT «OTII banky» (oBiaka Big 15.05.2014 Ne C00-01/452).

Pe3synbprati HayKOBOTO JOCHIMIKEHHS BUKOPUCTOBYIOTHCS B HaBUYAIbHOMY
nporeci JIBH3 «Ykpaincbka akajgemis OaHKIBCbKOi crpaBu HartioHambHOro OaHKY
VYkpainn» y BUKJIaJAaHHI JTUCHMIUTH «MiKHapoaHUN €KOHOMIYHHUHN aHaii3y», «I'po-
IIOBO-KPEIUTHI CUCTeMHU 3apyODKHUX Kpain», «MixkHaponaHi ¢iHaHCH» (OBiAKa Bij
25.06.2014 No 42-012/1664).

Oco0ucrtuii BHecok 3100yBava. JlucepraiiiiHa poboTa € pe3yiabTaToM 0COOu-
CTOT0 HAyKOBOTO AOCIHKeHHs. OCHOBHI MOJIOKEHHS AUCEpTallii, BACHOBKH 1 MPOTO-
3ULlii OTpUMaHi aBTOPOM CaMOCTIWHO 1 BiAOOpakeH1 B OmmyOJIiKOBaHUX mparisix. Pe-
3yJbTaTH, OIYOJIKOBaHI JHUCEPTAaHTOM Yy  CITIBABTOPCTBI, BHKOPHUCTaHI ¥y
JTYcepTaliiHii poOOTI JUIIE B MEKaX 0COOUCTOrO BHECKY.

Anpobania pe3yiabrariB aucepranii. OCHOBHI TMOJIOKEHHS Ta PE3YJbTATH
MPOBEJEHOTO JOCJIII)KEHHSI OOrOBOPIOBAIMCH Ta JIICTAJIM MMO3UTUBHY OI[IHKY Ha Hay-
KOBO-TIPAKTUYHUX KOH(pEpeHIiAax, 30kpeMa: BceykpaiHChKiil HayKOBO-TPAaKTHUUHIM
koH(pepentii «IIpobreMu 1 IEPCIEKTUBU PO3BUTKY OAHKIBCHKOT CUCTEMHU Y KpaiHU»
(Cymu, 2008-2013), MixxHapoaHiil HayKOBO-IPaKTU4HIN KOH(pepeHuli «baHKiBChKa
cucteMa YkpaiHu B ymoBax rioOamizamii (inancoBux punHkiB» (Yepkacu, 2011),
MixxHapoiHIii HayKOBO-TIPaKTUYHIN KOH(pepeH i «baHKiBCcbka KOHKYPEHIIis: Teopist
1 npaktuka» (Cymu, 2011), MixkHapoaHiii HayKOBO-IIpaKTUYHINA KOH(EpeHIii acmi-
PaHTIB, MOJIOANX BYEHUX Ta HayKoBLIB «lIpoOnemu Ta nepcrneKTUBH PO3BUTKY pETi-
OHaJIbHOI pUHKOBOI exoHoMikm» (Kpemenuyk, 2011), BceykpaiHCbkiii HayKOBO-
npakTuyHid KoHpepeHmii «DiHAHCOBO-EKOHOMIYHI MPOOJEMHU CYYaCHOTO CBITY:
IUIAXHY 1 IEPCHEKTUBHU iX BUPILIEHHS HA MIKPO-, MAKpO- Ta MerapiBHsIx» (KpemeHuyk,
2012), MixHapoaHiii HAayKOBO-TIPAKTUYHIN KOHGEpEHI[il achmipaHTiB Ta CTYJEHTIB
«Teopetnuni Ta mpuKIagHi acrekTH aHamizy (dinancoBux cuctem» (JIbBiB, 2011—
2012), MixxHapoaHiil HayKOBO-TIpaKTUYHIN 1HTepHET-KoH(pepeHuii «IIpobnemu corri-
JIbHO-€KOHOMIYHOT'O PO3BUTKY MiANpUeMHULITBaY (HIMponeTpoBchk, 2013).

IMyoaikanii. OCHOBHI MOJOXKEHHS 1 Pe3yJbTaTH AUCEPTAIiitHOI poOOTH OITy0-
JIKOBAaHO y 26 HAayKOBUX Mpalsix 3araibHUM oOcsiroM 33,44 npyk. apk., 3 sSIKUX 0CO-
Oucto aBTOpY HaNEXHUTHh 6,12 Mpyk. apk., y TOMy YuCTi pO3aiau y 2 MOHOTpadisx,
7 crarel y HaykoBHUX ()axOBHX BHJIAHHAX 3 €KOHOMIKH, 1 CTaTTd — y 3aKOpIOHHOMY
BUJIaHHI, 16 — y 30ipHHUKaX MaTepiaiiB KOH(EPEHIIIH.

Ctpykrypa ta o6csar aucepranii. PoOoTa ckinagaeTbes 31 BCTYIy, TPhOX PO3-
JTiB, BUCHOBKIB, CIIMCKY BUKOPUCTaHMX JpKepen 3 243 HaliMeHyBaHb, 17 momaTkiB
Ha 37 ctopinkax. [loBHui oOcsT po60TH CTaHOBUTH 245 CTOPIHOK, 3 HUX 182 cTopiH-
KM OCHOBHOTO TEKCTY, SIKUW MICTUTH 24 Tabmuili, 20 pucyHKIB.

OCHOBHUMH 3MICT JUCEPTAIIII

VY Beryni 0OTpyHTOBAaHO aKTyallbHICTh TEMHU IUCEPTAIIMHOT POOOTH, BCTAHOB-
JICHO 3B’S30K 3 HABYAJBHUMH NIpOTrpamMaMiy, BHU3HAYEHO METY, OCHOBHI 3aBJIaHHS,
00’€KT, TpeMeT, METOAU AOCITIKEHHS, PO3KPUTO HAYKOBY HOBHM3HY Ta MPAKTUYHE
3HAYEHHS OTPUMAHUX PE3yJIbTaTiB, 3aCBIAUEHO arpoOalito pe3yabTaTiB AOCTIIKEHHS.



VY mepmomy po3aini «TeopernuHni 0CHOBM BILUIMBY JIiKBiTHOCTI 0aHKiBCh-
KHMX CHCTEM Ha Mi’KHAPOAHY (piHAHCOBY Oe3MeKy» y3arajJlbHeHO Cy4acHI TEOpeTHd-
Hl 3acajiy 1I0JI0 BU3HAYEHHS XapaKTEPUCTHKU Ta CTPYKTYpPH JIIKBIAHOCTI OaHKIBCh-
KUX CHUCTEM, BHUSBIEHO OCHOBHI IMIAXOJIW IO CTPYKTypHU3alii Ta MiATPUMKU
JIKBIJTHOCTI 0AHKIBCBKMX CHCTEM Ha OCHOBI BITYM3HSHOTO Ta 3apyOi’KHOTO JIOCBIiNY,
JTOCITIDKEHO POJIb JIKBIIHOCTI 0aHKIBCBKMX CHCTEM SK YHHHHUKA MIKHAPOJHOI (Pi-
HAHCOBOT O€3MEKHU.

[IpoBeneHMIT JTATEHTHO-CEMAHTHYHUNA aHAJI3 TEOPETUYHUX IMIXOJMIB JI0 BH-
3HAYEHHS TOHSTTA «IIKBIIHICTh OaHKIBCbKUX cucteM» (/. Ban-Xy33, JI. Bapranss,
A. BoxoxkoB, €. lamunpbka, P. JlopuOym, €. 3naroayx, HO.Kono6os, I'. KpaBios,
O. Jlappymmmn, P. Mimnep, B. Mimenko, FO. Pe6puk, FO. CepnieninoBa, A. CoMuK,
B. Crenpmax, C. dimep) 103BOJMB KOHCTaTyBaTH, 10 HA ChOT'OJHI B HAYKOBIH BIT-
YU3HSAHINA Ta 3apyOiKHIN JiTepaTypi HE ICHYE €MHOTO IMAXOIY 10 PO3YMIHHS JaHOTO
noHATTs. KoMIUJIeKCHUM aHali3 iICHYIOUHMX TeOopil OaHKIBCHKOI JIIKBIIHOCTI (Teopis
KOMEPIIINHUX TO3HUK, TEOpis MEPEeMIIICHHsS, TEeOpis OYIKYBaHOI'O JOXOAY, Teopis
yIPaBJIiHHS MMACUBAMU Ta 1H.), JI03BOJIUB C(HOPMYITIOBATH aBTOPChKE BU3HAYEHHS Te-
pPMIHA IIKBIIHICTh OAHKIBCBKMX CHCTEM)» SIK CTaHy CKJIaJHOi, JUHAMIYHOI CUCTEMH
JErKkOOOMIHIOBaHUX AaKTHBIB, IO CKJIAJAETHCSA 3 JIKBIIHOCTI LIEHTPAJIBLHOTO OaHKY,
JKBIAHOCTI OKpEMHX OaHKIBCHKMX 1HCTUTYLINA Ta pUHKIB (K HA HALlIOHAJbHOMY, TaK
1 MDKHApOAHOMY pIBHI), 110 3a0e3leyye BUKOHAHHS OaHKAMH CBOiX 3000B’s3aHb,
3HIDKCHHSI TPaH3aKI[IHUX BUTpAT, MOB’S3aHUX 3 aKyMYJIOBaHHSM Ta PO3MOJILIIOM
(b1HaHCOBUX pecypciB, iX e(DEeKTUBHUI MEPEpO3NOIII MK CyO’€KTaMHU TOCIOAAPIO-
BaHHS Ta CIpPHUSIE 3arajJbHOMY €KOHOMIYHOMY 3pOCTaHHI0. Ha OCHOBI J1aeKTUYHOTO
aHai3y BUSIBICHO ICHYBaHHSI PI3HMX PIBHIB JIKBIJHOCTI, SIKI B3a€EMHO BIUIMBAIOThH
OJINH Ha OJHOTO Ta CTBOPIOIOTH INI00ATBHY JIKBIHICTh, 1[0 MICTUTh HE TUIBKH JIKBI-
THICTh OAHKIBCBKUX CUCTEM, a i MIKHAPOJIHY JIIKBIJHICTh LEHTPAIbHUX OaHKIB, Mi-
*KHApPOJHUX OpTraHizalliii Ta puHkiB (puc. 1).

VY X0l 1OoCHIIKEHHS BUSBJICHO 1ICHYBAaHHS MEBHUX TEOPETUYHUX CYNEPEeYHOC-
Tl MIOJ0 CTPYKTYPH JIKBIAHOCTI OaHKIBCBKMX CHCTEM, a came II[0JI0 BU3HAYCHHS
BUTBHOT JIIKBITHOCTI. Te€OpeTuuyHO OOIPYHTOBAHO ICHYBAaHHSI HEIOCTATHHOTO OOCSTY
BUIBHOI JTIKBITHOCTI OQHKIBCHKO1 CHCTEMH, OJTHUM 3 1HJIMKATOPIB SKOTO € II1IBHIICH-
HSl PIBHSI IPOIEHTHUX CTaBOK Ha MDXKOAHKIBCHKOMY KPEAMTHOMY PUHKY, & 3TOJIOM —
Ha PUHKAaX KOPOTKO- Ta CEPEIHBOCTPOKOBUX PO3APIOHUX KPEAUTIB 1 ICTIO3UTIB.

Buxoasuu 3 motpe6 MiHiMizaIii 3arpo3 MiKHApOIHIN (QiHaHCOBIN Oe3merr, 3a-
IIPOIIOHOBAHO BHKOPUCTOBYBATH JCCKPUNTHUBHY MOJIEIh ONTUMYMY BUIBHOI JIKBiJ-
HOCTI HaIllOHAJbHUX OaHKIBCBKHUX CHCTEM, III0 BU3HAYa€ BUIbHY JIKBITHICTH SK TPH-
pIBHEBE YTBOPEHHS, Ta Ha BIAMIHY BiJ] ICHYIOUUX TCOPETUYHHUX MIIXOJIB BKIIOYAE
HEJIOCTaTHIM, ONTHUMAJIIPHUN Ta HAJJIUIIKOBHM PIBHI JIKBIIHOCTI, IpUTaMaHHI OaH-
KIBCBKUM CHCTEMaM:

Hy=Jl,+JI,+JI,, (1)
ne JI, — HemocTaTHIii piBEHb JIIKBITHOCTI OAHKIBCHKUX CUCTEM;

JI, — onTtuManbHUN PiBEHb JIKBIAHOCTI OAHKIBCHKUX CHCTEM;
J,..o — HAUINIIIKOBUH PiBEHB JIKBIAHOCTI OAHKIBCHKUX CHUCTEM.
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Puc. 1. Ctpykrypa riio6ajibHol JikBiIHOCTI

Z[)Kepeﬂoz CKJIAICHO aBTOpOM

JloBeeHO iICHYBaHHSI B3a€MO3aJICKHOCTI JIIKBITHOCTI OaHKIBCHKUX CHCTEM Ta
MIKHApOIHOT (DIHAHCOBOI O€3MeKH, a TAKOK 3aIPOIIOHOBAHO aBTOPCHKE TPAKTYBaHHS
JAHOTO TIOHATTSA, MiJ SKUM PO3YMIEThCA Takui cTaH (piHAHCOBOi CMCTEMHU Ha PiBHI
HaIllOHAIBHOI €KOHOMIKH, PETrlOHAJbHUX IHTErPALIMHUX YTBOPEHb Ta I100albHOMY
piBHI, 110 3a0e3mneuye CTablIbHICTh (DIHAHCOBUX PUHKIB Uepe3 ePeKTUBHUN pPO3HOILI
(h1HaHCOBUX peCypcCiB, BUIBHUN PyX KamiTaliB, CIIPUsi€E EKOHOMIYHOMY 3POCTAHHIO Ta
YHUKHEHHIO €HJJOT€HHUX Ta €K30I€HHHUX 3arpo3. 3a pe3ysibTaTaMH IMPOBEIECHOT0 J10C-
J>KEHHSI 3alIPONIOHOBAaHA aBTOPChKA IEKOMIIO3UIISl CTPYKTYPH MI>KHAPOIHO1 (DiHAH-
coBoi 6e3neku (puc. 2).

Taxkum 9MHOM, B pe3ybTaTi MPOBEACHOTO JAOCIIHKCHHS BUSIBJICHO OCHOBHI 3a-
IpO3U MIKHAPOJHINA QiHAHCOBIN Oe3melll, Kl MOXKYTh OyTH arperoBaHi y Tpu Hampsi-
MKH: 1) cTuxiitHe a00 KpU30BE€ MOTIPIIEHHS YMOB CBITOBOTO €KOHOMIYHOTO PO3BHT-
Ky; 2)HeratuBHI HacHiAKW (PIHAHCOBUX pIlIeHb OKpeMHX KpaiH; 3) ¢iHaHCOBO-



€KOHOMIYHa arpecis 3 OOKy IHIIMX Jep)kaB a00 MDKIEpXKaBHMX 00’ €IHaHb. TaKox
3a3Hau€HO, 1O JUIs €PEeKTUBHOI MPOTUIIT ICHYIOUUM 3arpo3aM MiKHApOIHIN (iHaH-
CoBiil Oe3meni HEOOXITHOI YMOBOIO € MOCTaTHINA PiBEHb JIIKBIAHOCTI OaHKIBCHKHX
CHCTEM, SIKUH uepe3 MeXaHi3MU KpeIUTYBaHHS PealbHOIO CEKTOpa eKOHOMIKH 3a0e3-
nevyye eKOHOMIYHE 3pOCTaHHS Ta MiHIMI3y€ HEraTHBHI HACTIAKU MPOSBIB 3arpo3 Mi-
KHaApO/IHIN (piHaHCOBIHM Oe3merti.

MixHapoaHa MixHapoaHa BiomxeTHa be3neka MixHapogHa
Boprosa 6e3neka BanoTHa be3neka yyacHukis MEB iHBeCTULiHa 6e3neka

( MixHapoaHa ciHaHcoBa Geaneka )

MixHapoaHa , .
Besneka MixHapogHoro Besneka Besneka mMixHapogHoOro
rPOLLIOBO-KpeaNUTHa .
6eanexa BaHKiBCbKOro cektopa (POHA0BOrO PUHKY CTPaxoBOr0 PUHKY

Puc. 2. [lincucremn MizkHAPOAHOI (PiHAHCOBOI Oe3NeKHU

I[)Kepeno: CKJIaJICHO aBTOPOM

VY npyromy po3aini po6otu «JIikBiaHicTh 0aHKIBCBKHX CHCTEM B yMOBax
NiABUIIECHHS 3arpo3 Mi’KHApoOAHii ¢iHaHCcOBIN 0e3meu» 0XapaKTEpU30BaHO €BO-
JIOLIIF0 BUMOT /10 OaHKIBCHKOI JIIKBIAHOCTI B KOHTEKCTI JHOTPUMAaHHS MIXHApPOIHUX
CTaHJapTIB OAHKIBCHKOI JISIIBHOCTI, TOCIKEHO JUHAMIKY JIKBITHOCTI OaHKIBCHKHX
CUCTEM PO3BHHEHHUX KpaiH, 3A1MCHEHO aHai3 MEXaHI3My MiATPUMAaHHS JIKBIJHOCTI
Ta 1i TOTOYHOTO CTaHy B 0AHKIBCHKUX CUCTEMaxX KpaiH 3 pUHKaMH, 110 (OPMYIOTHCS.

VY pe3ynbTari ICTOPUKO-JIOTIYHOTO aHai3y MIKHAPOIHUX BUMOT JI0 OaHKIBCh-
KO JIISUTBHOCTI Ta HArjIsiAy BUSIBIIGHO 1ICHYBaHHS JUCOANIaHCIB PO3BUTKY MIXKHAPOJI-
HUX CTaHAApTIB OAHKIBCHKOI AISUIBHOCTI Ta CTaHIAPTIB, AKI PErJIAMEHTYIOTh JIIKBII-
HICTh OAHKIBCBKUX CUCTEM (pHC. 3).

1988 p. 2004 p. 2010 p.
basens | Basens |l Eazens Il
KoHLenTyanbHi ocHoBM MPUHLMNM €heKTUBHOTO Mix+apoaHi cranpaptn
BUMIpIOBaHHS Ta ynpaBniHHs NiKBiAHICTIO O OLIHLYl pU3uKy MIKBIAHOCTI,
yrIpaBiHHA NiKBIOHICTIO y BaHKIBCLKUX YCTaHOBaX CTaHaapTam Ta MOHITOPUHTY
1992 p. 2000 p.

Puc. 3. OcHOBHi eTanu eBOJIONII Mi>KHAPOJHUX CTAHAAPTIB JiKBITHOCTI
Ta MI’KHAPOJAHUX CTAHAAPTIB 0aHKIBCHKOI JiSJIBHOCTI

Jlmepeno: CKIIaJ€HO aBTOpPOM



VY xomdi AOCHIPKEHHST 00TPYHTOBAHO, 1110 HOBI MIXKHAPOJHI CTAaHIAPTH JIIKBII-
HocTi OaHkiBchkux cucteM (bazens I11) mopsia 31 3HIKEHHSM PU3UKY BTPATH JIKBIA-
HOCTI HECYTh Y c001 OIHOYACHO HACTYIIHI TpobsieMu sl OaHKIB: poOieMHa TpaHC-
dbopmaiiiifHa poJib OAaHKIBCHKUX CHCTEM Yepe3 BUMOTH BIiMOBITHOTO (hiHAHCYBAaHHS
JUIS TIATPUMKH JOBTOCTPOKOBHUX OTepalliii; MMOBIpHE 3HUKEHHS 3/1aTHOCTI OaHKIB
HA/JaBaTH JIOBIOCTPOKOBI KPEIUTH Yepe3 CKIAIHICTh MOLIYKY BiAMOBIIHOTO 3a Tep-
MiHamMu pediHaHCYBaHHS Ha PUHKaX; PU3UK Je3iHTepMeaialii GiHaHCyBaHHS TAPHU-
€MCTB Uepe3 HEMOXJIUBICTh OTpUMaHHs (iHAHCYBaHHS Bil OaHKIB; MiIBUIICHHS BU-
KOPUCTaHHS oOlepariii CeK’IOpUTHU3alii; 30UIbIICHHS BUTpPAT I 3alydeHHS
pediHaHCYBaHHS Ha PUHKY. 3a3Ha4y€HI IPOOIeMH YCKIaAHATh MPOIeC KPEeAUTyBaHHS
Cy0’€KTIB TOCMOJApIOBAaHHS Ta 370POXKaTh KPEAWUTHI PECypcH, IO TaabMyBaTHMeE
eKOHOMIYHE 3pPOCTaHHS.

[IpoBeneHo aHam3 CTaHy JIIKBIAHOCTI 0aHKIBCBKMX CHCTEM PO3BHHEHHMX KpaiH,
30KpeMa, BUSIBJICHO OCOOIMBOCTI MOOY/I0OBU Ta (PYHKI[IOHYBaHHS OAHKIBCHKOI CHUCTE-
mu CIIA Ta obrpynToBano poabs denepanbhoi pesepsHoi cuctemu (OPC) y miarpu-
MaHHI JIIKBITHOCTI OaHKiB. JIJIg MiATpUMaHHS TOCTaTHHOTO PIBHS JIIKBIAHOCTI Y KPH-
30BHI Ta nmoctkpuzoBuil nepiogn ®PC BukopucToByBana crenudiuHi iIHCTPYMEHTH,
TaKl K CTPOKOBI ayKI[IOHHI ()OHJIM Ta CTPOKOBI (POH/IM KPEAUTYBAHHS LIIHHHUX Mare-
piB. [Mopsa 3 mum @PC moctynoBo 3HMXKYyBana ctaBku pedinancyBanus 3 4,25 %
y 2007 p. no 0,25 % y 2008-2013 pp. BcranoBneHo, 10 3acToCyBaHHS orepaliii Ha
BIJIKDUTOMY PUHKY OyJIO CIpSIMOBaHE Ha BIJHOBJICHHS €KOHOMIKM B KOHTEKCTI I[IHO-
BOi CTaOLIBHOCTI Ta CTIMKOCTI (PIHAHCOBOI CHCTEMH Yepe3 3MIHHU CKIIaTy Ta PO3MIpy
oanancy ®PC (puc. 4). KpiMm TOro, BUKOPHUCTOBYBAIMCHh HECTAHIAPTHI IHCTPYMEHTH
IPOLIOBO-KPEIUTHOI MOJITHKYU Ta OINepanli Npua0aHHs Ha BIAKPUTOMY PHUHKY JOBIO-
CTPOKOBHX IIHHUX TamnepiB 1 OOpriB imoTeuHux areHTcTB. 3a nepiox 2009-2012 pp.
BUKOPUCTAHHS KOPOTKOCTPOKOBHMX KAa3HAUEHWCHKUX I[IHHUX MarepiB 3MEHIIHIOCH Y
44,6 pasa (3 200,9 no 4,4 muipa. o), a B 2013 p. neii iHCTPYMEHT HE BUKOPUCTOBY-
BaBCs JJIs1 HAIaHHS JIIKBIAHOCTI. OOCST JOBrOCTPOKOBUX Ka3HAYEHCHKUX IIHHUX Ia-
nepiB 3a a”ajuoriunuii mepion 30imbmmBcs Ha 83,3 % (3 901 mupa. gon. 1o
1 653 mupa. mon. Ha moyaTtok 2013 p.).

3000,0
2000,0
1000,0 +—
0,0 ~ e ' —
1.7.2009 1.7.2010 1.7.2011 1.7.2012

B bopr areHcTBa KasHaueWcbki LiHHI nanepu < 3 pokis

B KasHaueMlcbKi WiHHi nanepwu > 3 pokis @ HomiHanbHa BapTicTb MBS

Puc. 4. O6csar Ta crpykrypa onepauiii Ha Binkputomy punky @PC CIIA
y 2009-2012 pp.

JIxepeno: CKIIaeHo aBTOPOM
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3MiiiCHEHO TOCTIIHKEHHS CTaHy JIIKBIAHOCTI 0aHKIBCHKOI CUCTEMHU €BPO30HU Ta
BUSIBJICHO OCOOJIMBOCTI 1i PO3BUTKY, SIKI MOJISATAIOTh Y CKOPOUYECHHI KUJIBKOCTI OaHKiB-
ChKHUX 1HCTHUTYIIIH, IPOBEACHHI KOHCOJ1MaIlii 0aHKIBChKOI CHCTEMH 1 301JIbIIICHH] CY-
KyIIHUX aKTHBIB. BcTaHOBJEHO, 110 KpeauTHa 0a3a OAHKIBCHKOI CHUCTEMH €BPO30HHU
3a nepiog 2001-2012 pp. 3pocna Ha 69 %, a nenozutHa — Ha 79 %, 10 MO3UTUBHO
BIUTMHYJIO HA CTaH JIIKBITHOCTI OaHKIBCHKOI cucTeMu. st iaTpuMaHHs JIIKBITHOCTI
€L1b naituacriiie BUKOPUCTOBYBAB TaKl IHCTPYMEHTH I'POIIOBO-KPEIUTHOI MOITUKH,
K omepartiii peiHaHCYBaHHsI Yepe3 ayKiioHu 3 pikcoBaHnMMH cTaBKkamu. [lounHaroun
3 2008 p., craBka 3uu3mnach 3 3,75 10 0,5 % y 3B’53Ky 3 KOPUTYBaHHSIM HEHOCTaT-
HBO1 JIIKBITHOCTI y OaHKIBCBKil cHUCTeMi. 3HIKCHHS ayKI[IOHHOI CTaBKU pediHaHCY-
BaHHs MPHU3BEJIO J0 3MEHIICHHS CTaBKU MIXKOAHKIBCHKOTO PUHKY «OBEpPHAMT» €BpO-
3ou1 EONIA 1o 0,062 %. BusgsieHo, 1m0 HEOOCTAaTHICTD JIIKBIAHOCTI OaHKIBCHKOI
CUCTEMH €BPO30HU MpHU3BEJIa O CKOPOUEHHS 00CATIB KpEAUTYBaHHS peajbHOTO CeK-
TOpa €KOHOMIKH, a 11 CpUIrHIIO BBeeHHs €1]b Bij’eMHUX cTaBOK 3a JIeMO3UTaMu
«OBEPHANT» JJIS IMABUIIIEHHS PIBHS BUIBHOI JIIKBITHOCTI Y CUCTEMI.

VY xoail moCHiJKEHHS JTIKBIIHOCTI 0aHKIBCbKOI cucteMu SIMOHII BCTaHOBIICHO
ICHYBaHHSI CTPYKTYPHOTO MPOMIIUTY JTIKBIAHOCTI 3 OJJHOYACHUM Je(IAIIIHHUM THC-
KOM Ha €KOHOMIKY, III0 CIIPUYNHEHO TIEPEBUIICHHIM JCTIO3UTIB Y OaHKIBCHKIHN CHC-
TEeMI HaJl KpeuTamMu 1 XapakTepHO I BETHKHX OankiB SmoHii. 3HauHa YacTKa BU-
COKOJIIKBIJTHUX IIHHMUX ManepiB y mopTdeni OaHKIB Ta 0OMEKEHUN 00CSIT YMOBHHX
3000B’s13aHb CTUMYJIIOIOTh CTBOPEHHS CTaOLIbHOI 0a3u (pOHIYyBaHHS Ta IyJI JIKBIJI-
HOCTI B 0aHKIBCBKIM cucTeMi. J[OCTYymHICTh JIKBIIHOCTI MPU3BOAUTH 10 3HMKCHHS
00JIIKOBOI CTaBKH Ta 0a30BOi CTaBKH 3a KpeauTaMmy, sika 3 2008 p. cranoButs 0,3 %.

[IpoBenenuil aHani3 0aHKIBCBKUX CUCTEM KpaiH 3 pUHKaMH, 10 (OPMYIOThCH,
JI03BOJIMB BUUIMTH TE€BHI OCOOJMBOCTI JaHUX OaHKIBCHKUX CHUCTeM. JlociiKeHHs
JIKBITHOCTI OaHKIBCbKO1 cucTteMu Pociiicekoi ®eneparttii 3acBigumiio, MmO MiATPH-
MaHHS JIKBIJHOCTI 3I1IMCHIOETHCS IUISIXOM MaKpOIMPYICHIIIHHOTO perytOBaHHS, OJI-
Hak OaHKIBChbKa CHCTEMa JI€ B CHUTYyallli CTPYKTypHOro Aedinurty, copMOBaHOTO B
npyrii nmonoBuHi 2011 p., M0 3yMOBWIIO BUCOKMHM MONMUT OaHKIB HA pediHAHCYBaHHS
3 00ky banky Pocii 1 cripusijio miABUIIEHHIO BIJCOTKOBUX CTaBOK IPOLIOBOTO PUHKY.
BusiBneHo, 1110 YMHHUKOM 30€peXEeHHSI CTPYKTYPHOTO Ae(ILUTY JIKBIIHOCTI 1 30171b-
IICHHS oro MacmtabiB OyJ0 aKyMyJIIOBaHHS 3HAYHUX 3QJIMIIKIB KOIITIB HA paxyH-
KaX OpraHiB JIep»aBHOTO yrpasiiHHA B banky Pocii, 00ymoBiieHe OI0)KETHUM TpO-
¢iuurom. Ilpm 1BOMY MOCHIAOBHE MIABULIEHHS THYYKOCTI KypCOYTBOPEHHS
IIPU3BEJIO IO 3MEHIIeHHs 00csry iHTepBeHiii banky Pocii Ha BHYTpilTHEOMY Bajto-
THOMY PUHKY 1 BIANOBIHOTO BIUIMBY Ha (POPMyBaHHS I'POIIOBOI MPOMO3HUIIIi. Y IUX
yMOBax MpUpicT BajloBoro kpeauty banky Pocii kpeagutHum opranizanisam y 2012 p.
ckiaB 1,8 TpiH py0. y nopiBusanHi 3 0,9 TpaH py6. y 2011 p.

JlocnipKeHHsT CTaHy JIKBIAHOCTI OaHKIBCHKOI CUCTEMHU YKpaiHU MPOJIEMOHCT-
pyBasio TOM (akT, MO PEryarOBaHHS JIKBIAHOCTI 31MCHIOETHCS HUISIXOM BHUKOPHUC-
TaHHS HOPMATHUBIB JIKBIAHOCTI, sIKI BAKOHYIOTHCSA B OCTAHHI POKM OUIBIIICTIO OaHKIB
3 miepeBuIIeHHAM. [IpoBeaeHuii aHaai3 00CITIB Ta TUHAMIKH BUIBHOI JIKBITHOCTI J0-
3BOJIMB 3pOOMTH BUCHOBOK Mpo icHyBaHHA y 2007-2012 pp. npupogHOro piBHS JIIK-
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BIIHOCT1 OAHKIBCHKOI CUCTEMH, KWW HE 3aJICKUTh BiJ 00cAry 000B’SI3KOBUX pe3ep-
BiB (pHc. 5).

VY nuceprauiiiHii po60TI OOIPYHTOBAHO ICHYBaHHS MPHUPOJHOTO PIBHS JIKBiJ-
HOCTI, sikui npoTsirom 2007-2012 pp. ckinanaB 8,21 mup/. TpH., IPH CTaHIAPTHOMY
BigxwieHH1 y 2,81 Map. TpH.
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------- 0608B’513K0Bi pe3epau
—  BepxHsa Mexa
—— [linis TpeHay

3anuwukv Ha KoppaxyHkax
HwxHsa mexa

Puc. 5. lunamika 3MiHM PiBHA 3aIHIIKIB KOIITIB
HA KOPECMOHJAEeHTCHKUX PAXyHKAaX Ta CyMH 000B’SI3KOBHMX pe3epBiB
O0aHKiBCHbKOI cucremu Ykpainu 3a 2007-2012 pp.

JIxepeno: CKIageHo aBTOpoOM

3po061eHO BUCHOBOK IPO TeE, 110 CUCTEMHHI PiBEHb BUIBHOI JIIKBIAHOCTI Ha KO-
ppaxyHKax 0aHKiBCbKO1 CUCTEMH 3HAXOAUTHCS B MEXKaX:

3KP, =3KP. +s )

ne 3KP.— cepeaHe 3HaUCHHS 3aJIMIIKIB HA KOPECIIOHIEHTCHKUX PaxyHKax;
S — CTaHJIapTHE BIIXUJICHHS.

TakuM 4UHOM, y pe3yibTaTl AOCIIIKEHHS JTOBEICHO ICHYBaHHS B OaHKIBCHKIN
cucteMl Ykpainu Hanpukidui 2012 p. Touku Oidypkaiii, micis siKoi cuctema nepeu-
IIJIa IO HOBOTO PIBHA BUIBHOI JIKBIAHOCTI y OaHKIBCHKIN CHCTEMI.

VY tperbomy pozaini «OnTuMizanis piBHA JIKBiZHOCTI 0aHKIBCHKUX CHCTEM
1JiA 3a0e3nevYeHHs] MIZKHAPOAHOI (PIHAHCOBOI 0e3MmeKn» 3anporOHOBAHO HAYKOBO-
METOJAMYHUN THCTPYMEHTApii MOOYAOBH 1HTErPATbHOTO MOKa3HUKA JKBIIHOCTI OaH-
KIBCBKHMX CHCTEM Ha OCHOBI BUKOPHCTaHHS HEYITKO MHOXXHHHHMX MOJEIICH; po3po0-
JICHO aJrOpUTM MOOY0BH MI>)KHAPOJIHOTO PEUTHUHTY KpaiH CBITY 3a 1HIAEKCOM (piHaH-
COBOI 0€3MeKHu; YJOCKOHAJIEHO CTPATEerilo MIJBULIEHHS MIKHApOAHOI (DiHAHCOBOI
Oe3rneku YKpaiHu.

3a pe3yibTaTamMu JOCHIHPKEHHS BUSIBJICHO BIJCYTHICTh €IMHOTO MIAXOAY JO
OIIIHIOBAHHS JIIKBIAHOCTI OaHKIBCHKUX CHUCTEM KpaiH cBITY. {5 31iiiCHEHHS KOoMIIa-
PATUBICTCHKOTO aHaJIi3y 3alpOIOHOBAHO BUKOPHUCTOBYBATH IHTETPAIbHUNA MOKA3HUK
JIKBIAHOCTI OaHKIBCBKMX CHCTEM, MOOYJAOBAHUM 3 BUKOPUCTAHHSM 1HCTPYMEHTAPIIO
HEYITKUX MHOXMH. JIJIsl KIJIbKICHOTO aHali3y JIKBIAHOCTI OAHKIBCBKMX CHUCTEM 3a-
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CTOCOBAHO CYKYITHICTh IMOKA3HMKIB, sIKa BKJIFOYA€ KOC(ILIEHT BITHOIIEHHS JCTIO3UTIB
70 KpeauTiB (3HaueHHs Oinbline 1 CBIAYMTHL MPO HAsBHICTH Oydepa JIKBIIHOCTI y Oa-
HKIBCBKIH CHUCTeMi); KOe(Il[iEHT BiIHOIICHHS BHCOKOIIKBIIHHUX aKTHBIB J0 BCIX aK-
TUBIB (XapaKTepHU3ye JIKBIIHICTh aKTUBIB); KOC]IIIEHT BIHOIICHHS BHUCOKOJIKBIJI-
HUX aKTHBIB JI0 JENO3WTiB (CBIAYUTH NPO CIPOMOXKHICTH pPO3PaxyBaTUCh 3a
JEMO3UTHUMHU 3000B’SI3aHHSIMHM HAWOUTBIN JIIKBITHUMHA aKTUBAaMHU); KOC(IIIEHT BiI-
HOILIEHHSI 3000B’s3aHb 70 AKTHBIB (XapaKTepu3ye PiBEHb MOKPUTTSA CYKYMHUMH 30-
OOB’sI3aHHAMM CYKYIHUX AaKTHBIB); BIJHOCHUN TNPOLEHTHUN crpe] (BIAHOIICHHS
MIPOIICHTHUX CTaBOK 3a KPEAUTaMU Ta JCMO3UTaMU SK 1HIUKATOP JTOCTATHOCTI JIKBI-
THOCT1); KOedilieHT BIAHOUICHHS CYKYITHUX pe3epBiB /10 3000B’s13aHb OaHKIB (Xapak-
TEpHU3y€ 3/IaTHICTh PO3PaXOBYBATHCh KOIITAaMHU BiJ chOPMOBAHUX PE3EPBIB 3a BIaC-
HUMH 3000B’ SI3aHHIMH).

VY pe3ynbTaTi IpOBEICHHS MOJCIIIOBAHHS OTPMMAHO YMCIIOBI KIJIBKICHI Ta SIKi-
CH1 OIIIHKM PIBHS JIIKBITHOCTI OaHKIBCBKUX CHUCTEM (pucC. 6) Ta 3p0o0JeHO BUCHOBOK
PO 3pOCTAHHS JIKBIAHOCTI B OaHKiBCbKUX cuctemax CIIA Ta Snownii, mounHar4u 3
2008 p., 10 TOSICHIOETHCSI HAMAraHHSIM YPsIIiB TaHUX KpaiH CTUMYJIIOBATU €KOHOMI-
YHE 3pOCTaHHS 32 PaXyHOK MOHETapHUX 1HCTPYMEHTIB. J[iarHOCTOBaHO 3MEHILIEHHS
JIKBIJTHOCTI 0aHKIBCHKOI CHCTEMH €BPO30HH, a Takoxk Yechkoi PecryOmiku. 3MeH-
IIEHHS JIIKBIIHOCTI OaHKIBCBKMX cHCTeM YKpaiHu, Pocii Ta Cep0ii € pe3yabTaTtom
HECIIPUATINBOI KOH IOHKTYpPHU CBITOBUX (DIHAHCOBHMX PUHKIB, HACIIIKOM CBITOBOI (i-
HaHCOBOI KPU3H Ta 11 eHAOT€HHUX (PaKTOPIB y KOXKHIM 3 KpaiH.

VY Xoa1 JoCiKEHHST PO3POOJIEHO aNropuT™M NOOYAOBH PEUTUHTY KpaiH CBITY
3a 1HJIEKCOM MIDKHApOJHOi (piHaHCcOBOiI Oe3neku. ChopMynbOBaH1 3arajibHi KpUTEPIi,
SKUM TTIOBHHEH BIJIITOBIIaTH PEUTHHT KpaiH, a caMe TPaHCHApPEHTHOCTI, penpe3eHTa-
TUBHOCTI Ta (anbcudikoanocti [lonmepa. Ha ocHOBI 3amponoHOBaHUX KPUTEPIiB
c(hOpMOBAHO CYKYIHICTh KIJbKICHMX CTaTUCTUYHUX IMOKA3HUKIB, SIKI XapaKTepu3y-
I0Th CTaH KOXKHOT 3 TiJICUCTeM (DIHAHCOBOI OE3MEeKH KpaiHu.

Jliist moOyA0BH PEUTHHTY CYKYIHICTh KIJTbKICHMX MOKAa3HUKIB CEMapOBaHO Ha
TPH TPYIH 32 CTYIIEHEM BIUIMBY Ha CTaH ()iHAHCOBOI OE3MEKH: KOHCTPYKTHBHI (picT
MO3UTHUBHO BIUIMBAE Ha PiBEHb (hiHAHCOBOI OE3MEKU KpaiHu), JECTPYKTHBHI (30171b-
IICHHS HETaTUBHO BiOMBA€ThCA Ha (iHAHCOBINM Oe3relll), IHTepBabHI (MTOKa3HUKU
3MIHIOIOTBCS B IEBHUX Mexax ). [lepexin Bi KUIbKICHUX MTOKA3HUKIB 10 PEUTUHTOBUX
3MIMCHIOETHCS 32 (OPMYJIOIO:

X, —min(X) .
- y AKIIIO X ; KOHCTPYKTHBHHUH IIOKA3HUK
max(X) —min(X) (3)

X max(X) - X,
max(X)—min(X)’

AKIO X, JECTPYKTUBHHUMA MOKa3HUK

ae I, — 1HJIEKCHE 3HAYCHHSI IECTPYKTUBHOTO MTOKA3HUKA;
X; — TIOKA3HHK, 1110 XapaKTepu3ye piBeHb (DIHAHCOBOI O€3MeKHu Kpainu /,
max (X) — MakCHMMaJIbHE 3HA4YCHHSI IOKa3HWKa B TCHEPaIbHIN CYKYyITHOCTI;
min (X) — MiHIMaJIbHE 3HAUYCHHS TTOKa3HUKA B T€HEPaIbHINA CYKYITHOCTI.
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Etan 1: ®ikcauis 3HayeHHs Ta 06nacTi BUSHA4EHHS
3MiHHOI G «PiBeHb NikBIAHOCTI»

¥

LLlecTuchakTopHa cuctema nokasHuKis

Ertan 2: BusHaueHHs 3HauyLLmMX PaKTOpIB, LLO BNAMBAOTL | # Y = (X, X, X, X, Xey X))
T Iy \ M Aaa g Mgy gy g

Ha piBeHb NiKBIAHOCTi 6aHKIBCHKMX CUCTEM

v
Etan 3: Bu3HaueHHS piBHA 3HAYYLLOCTi MOKA3HUKIB \ BukopucTanHs popmyn QiwbepHa
Ha OCHOBI NPUCBOEHHS paHriB A Ha OCHOBI paHXyBaHHS (HaKTopiB
* T1 2 Tz 2 2 T6
Eran 4: KinbkicHa ouiHka thakTopis NikBigHOCTI GaHKIBCbKMX
cucteM (Xi...Xs) 3@ AaHUMN LEHTPanbHUX BaHkis Mpuknap;
Ta MXHAPOZHMX OpraHisaLlii L AsXem
v f ,MKE(‘Y)=<%:EK@ *(X'*(X_';;_
] A KHT — A KAT
Eran §: KnacudikaLlia 3Ha4eHb (hakTopiB NiKBIAHOCTI ! 0. > Pruz
Ta nobyaosa TpanewienomibHnx yHKLN NPUHANEXHOCTI '
v 5 N
Etan 6: Po3nisHaHHs piBHSA NOKa3HWKIB ) 9= jz_:lg J'Elr' Aij
Ha ocHoBi Habopy knacudikaTopis ," 9 =09-02-(j-1)
v ,
[
Etan 7: Po3paxyHok nokasHuka niksigHoOCTi 6aHKIBCbKOI CryniHb
creeitg | Sr2ot | owouel
2 SHANEHb naij;aMpeTpa (byHKUis
Eran 8: |neHTubikaLis piBHS NIKBIAHOCTI GaHKIBCLKOI CUCTEMM MpUHANEeXHOCT)
T 7| 0<g<0/15 G 1
Etan 9: OuiHka piBHS NiKBIAHOCTI 6aHKIBCbKMUX CUCTEM | G =10
- OUlHKa p "l 015<g<0,25 x (0,25-g)
v ' G2 1-u5= 1u
0,8000 1| 025<9<035 G 1
0,7000 :-""-____‘_'_______...-\ ! Gy ,u4=10><
0,5000 < ~ / Y 035< g<045 x (0,45-g)
0,5000 "'"-.:.5 . 2 "::‘s/ Gs 1— =1
T temiime. F N =T ragiras 045<g<055 Gs 1
0,4000 ___’(___7 ~ -.._‘..._‘.'— - Gs 3= 10 x
03000 = 0,55< g < 0,65 x (0,65 - g)
0,2000 \""‘-..__J/ G4 1- M3 = 2
0,1000 0,65<9<0,75 G4 1
0,0000 . . . ; . G4 He = 10 x
2007 2008 2003 2010 2011 2012 0,75<9<0,85 x (0,85-9)
e C100TyueEd [HTaTin EpPO30HA . STTIOHIA —
— Pocin - -s'ixiai}m — -(;z:pﬁm G5 1 T H
=== Terin 085<9g<1,0 Gs 1

Puc. 6. AaroputM no0yi0B1 Mo/ieJ1i OIliHIOBAHHS
JIKBiZHOCTi 0aHKIBCBKHX CHCTEM

Jlxepeno: po3poOIeHO aBTOPOM
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VY KOXHil 13 Ipyn NOKa3HUKIB PO3PaXOBYEThCS PEUTHHIOBA OIIHKA JJI KOXKHOI
3 KpaiH Ta 3a1HCHIOEThCs TX yeepeanenss mo rpymi ((4)—(6)). Ilicis uporo BigOyBa€eThCs
MaTeMaTU9yHa 3ropTKa Ta Mo0Y0Ba IHTETPaIbHOTO TIOKA3HUKA, SIKUH XapaKTepU3ye Mi-
CIIe KpaiHi B MIXKHApOAHOMY peHTHHTY (hpiHaHCOBOI Oe3mneku KpaiH (7).

M -
2.1
XiK

R =122 (4)

R =12 (5)

z I>j(iln
R|n — j=1 , 6
o ©)

R=3¥RxRPxR", (7)
ne R — PEUTUHrOBA OIlIHKA IS KPaiHH,
R¥ — PEUTHHTOBE 3HAYCHHS ISl TPYIH KOHCTPYKTUBHHUX TTOKA3HUKIB,
RP — PEUTUHTOBE 3HAYEHHS VISl TPYNH IECTPYKTUBHUX MOKA3HUKIB,

R"™ — PEUTUHTOBE 3HAUYCHHS JUIsl TPYIU IHTEPBAIbHUX MOKA3HUKIB,;
M, N, A — KUIbKICTh TOKA3HUKIB, 0 HAJIEKaTh BIAMOBIIHO JO TPYIU KOHCTPY-
KTUBHUX, JECTPYKTUBHUX Ta IHTEPBAJIbHUX MOKA3HUKIB;

I i

s Vyios Iyn — IHACKCHA OLIHKA J-ro MOKa3HHKA IS i-i KpaiHU BiAIOBIIHO

JUTsl KOHCTPYKTUBHOT, IECTPYKTHUBHOI Ta IHTEPBAIBHOI TPYII.

VY pe3ynbTaTi mOOYyAOBU PEUTHHTY MiXKHApOAHOI (piHAHCOBOI O€3IMeKu BU3HA-
YeH1 KpaiHu, 110 3aiMar0Th MPOBIIHI MICLS y peUTHHTY. J[0 TaKuX KpaiH 1 TepUTOpiii
Hanexatb Cinramyp, Manaitsis, Kyselit, Kutait, 'onkonr. BusiBiieHo, 1o nuHamika
CEpPEeIHbOr0 3HAYEHHA 1HJEKCY (PIHAaHCOBOI O€3MeKH ISl T€HEPAbHOI CYKYIHOCTI
KpaiH BIANOBIAA€ AMHAMILI Ta LIMKJIaM CBITOBOI eKOHOMIKM. CBiTOBa (piHaHCOBA KpH-
3a 3HAYHUM YMHOM BIUIMHYJIA HAa HAaWMEHII 3aXUIIeH1 KpaiHu CBITY, 3 OJTHOTO OOKY, a 3
1HIIIOTO — BUJAUIAJIA TPYITY KpaiH, sIKI CTBOPHJIM 3HAYHI 3amacy JIKBITHOCTI JJi KOM-
neHcartii 3arpo3 ¢hiHaHCOBIM Oe3reli. Y X0/l aHalli3y BUSBICHO HETATUBHY JTUHAMIKY
MDKHApOAHOT piHAHCOBOI Oe3meKn YKpaiHu.

Cnuparourch Ha BUIIECKa3aHe, A MPOTHIIT 3arpo3amM MIXKHAPOIHIN (iHAHCO-
Biii Oe3Mmerli yIOCKOHAJIEHO CTPATErito Mi>XKHAPOIHOT (DIHAHCOBOI Oe3MeKn YKpaiHu sk
CKJIaJI0OBOI KOHIIEIII] HaAI{lOHAJIbHOI Oe3rneku. BusiBieHl OCHOBHI Hal[lOHAJLHI 1HTE-
pecu y ¢inaHcoBii cdepi, J1arHOCTOBAHO 3arpo3u (iHAHCOBINM Oe3Mmerli Ta 3amporo-
HOBAHO JBOPIBHEBY AMQEpeHIlialiio 3arpo3 MixHapoaHii ¢(iHaHcoBiM Oe3meri. 3a-
I'PO3U MEPUIOTO PIBHS BUHUKAIOTH 1 JIIFOTh HA €KOHOMIKY YKpaiHU sIK Ha TMAaCUBHUU
00’€KT MI>XKHAPOJHUX €KOHOMIUYHUX BiTHOCHH (CBITOBI (hiHAHCOBO-CKOHOMIYUHI KPH3H,
nisutbHicTh THK, KOH’OHKTYpa CBITOBHX PHHKIB Ta iH.); 3arpo3W JPYroro piBHS
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(bopMyIOThCSI BHACIIIOK il YKPAiHChKOI JIepKaBU SIK €KOHOMIYHOTO CyO’ekTa (Jis-
JBHICTH TPETIX KpaiH MpH 3MiHi IHTETPALifHOTO BEKTOPa, EKOHOMIYHA arpecist TOIIO).
VY mpotieci 1oCcaiKEHHS 3apOIIOHOBAHO NUIIXH 3a0e3MeueHHs] MIXKHApOIHO1 (hiHaH-
COBOI1 Oe3neku YKpainu, 1110 BKIIOYAI0Th CTBOPEHHS CUCTEMU MOCTIHHOTO MOHITOPH-
HT'Y €K30T€HHHUX 3arpo3 MDKHApOAHIH (iHaHCOBIHM Oe3meli KpaiHu, OIIHKY iX KUIbKi-
CHUX Ta SKICHHX MapaMeTpiB Ta KOMIUICKCY 3aXOiB MO0 iX HIBEIIOBaHHS Ta
MiHIMI3a11].

BUCHOBKHA

VY aucepTarlii npeacTaBIeHO TEOPETHUHE y3araJbHEHHS 1 3apOMOHOBAaHO HOBE
BUPIIICHHS HAayKOBOi 3ajadyl, II0 MOJISTA€ Y PO3BUTKY TEOPETUYHHUX IOJIOKEHb Ta
YIOCKOHAJIEHHI METOJAMYHOro 3a0e3Me4eHHS 1 MPaKTUYHUX PEKOMEHJAIld 1010
BIUIMBY JIIKBIHOCTI OaHKIBCHKHX CHCTEM Ha 3a0€3MeYeHHs] MIKHAPOIHOT (h1HAHCOBOI
oe3rneku. Pe3ynbTaTu MpoBeeHOTO JTOCHIKEHHS J03BOJIUIN CHOPMYITIOBATH HACTY-
ITH1 BUCHOBKH:

1. IlpoBeneHuii aHami3 cy4yaCHUX TEOPETUYHMX MIJIXOJIB 0 BU3HAYEHHS MO-
HATTS JIKBITHOCTI OaHKIBCHKOI CHCTEMHM IT0Ka3aB BIJICYTHICTh €JIMHOI KOHIICIIIIT Tpa-
KTYBaHHSI JJAaHOTO MOHATTA. BUKOpUCTaHHS TPHUHIMIIIB CUCTEMHOTO aHAJI3y J03BO-
U0 cOpPMYITIOBaTH aBTOPCHKE BH3HAYEHHS JAHOTO MOHSTTA SIK CTaHy CKJIQIHOI,
IUHAMIYHOI CHCTEMH JIETKOOOMIHIOBAHUX aKTHUBIB, 110 CKJIQAAECTHCS 3 IM1JACUCTEM JIIK-
BIJIHOCTI LEHTPAIBHOIO OAHKY, JIIKBITHOCTI OKpEMUX OAHKIBCHKUX THCTUTYIIIHN Ta pu-
HKIB (SIK Ha HaIllOHAJIBHOMY, TaK 1 MI>)KHAPOJHOMY PiBHi), 110 3a0e3Meuye BUKOHAHHS
OaHKaMH CBOiX 3000B’s3aHb, 3HIKEHHS TPAH3AKI[ITHUX BUTPAT, OB SI3aHUX 3 aKyMY-
JIFOBaHHSM Ta PO3MOAUIOM (DIHAHCOBUX PECYPCIB, iX €(PEKTUBHUHN MEPEpO3MOALT MIXK
cy0’eKTamMH rOCTIOZIAPIOBAHHS Ta CIIPUSIE 3aralbHOMY €KOHOMIYHOMY 3pOCTaHHIO.

2. Y Xomi IOCHIPKEHHS CyYaCHUX BITUM3HSHHX Ta 3apyODKHUX MIAXOMIIB 10
CTPYKTYypH3allli Ta MIATPUMAaHHS JIKBIAHOCTI OaHKIBCBKMX CHCTEM BHU3HAYEHO, LIO
MpolLIeC MiATPUMAHHS JIKBITHOCTI BiIOYBAa€ThCA 3a PaXyHOK BUKOPHUCTAHHS METO/IIB
YIPaBIiHHS JIIKBIHICTIO, 110 31ACHIOETHCS HA MIKPO- Ta MakpopiBHi. BcTaHoBIEHO
ICHYBaHHSI TEOPETUYHOI HEBU3HAYEHOCT] Y MIAX0JaX 10 CTPYKTypH3alli JIKBIAHOCTI
OAHKIBCHKHX CHCTEM Ta 3alPOIIOHOBAHO JECKPUIITUBHY MOJIE]Ih ONTUMYMY BUIBHOI
JIKBIAHOCTI, 110 OOTPYHTOBY€E TPU PIBHI JOCTATHOCTI BIIBHOI JIKBIAHOCTI HalllOHA-
JBHUX OAHKIBCHKUX CUCTEM (ONTUMAIIbHUM, HAJJIUIIIKOBUN, HETOCTATHIM).

3. BusBneHo 0coO0MMBOCTI B3a€EMO3B’ 3Ky JIKBITHOCTI OAHKIBCHBKHUX CHCTEM Ta
MDKHApOHOT (PiHAHCOBOI Oe3MeKH. Y JOCKOHAIEHO BU3HAUYCHHS MIKHAPOHOT (DiHAH-
COBO1 O€3MeKHU SK TaKOTo CTaHy ()IHAHCOBOI CHCTEMHU Ha PiBHI HAI[IOHAJIBHOI €KOHO-
MIKH, PETIOHAILHUX 1HTETPAIlIHHUX YTBOPEHB Ta TJIO0ATBHOMY PiBHI, SIKUW 3a0e3me-
yye CTaOUIbHICTh (PIHAHCOBUX PHUHKIB uepe3 e(EeKTUBHUN po3noaiin (piHaHCOBUX
pecypciB, BUTbHUN pyX KaIliTalliB, CIPHUSIE EKOHOMIYHOMY 3POCTAHHIO Ta YHUKHEHHIO
EHJOTEHHUX Ta €K30T€HHHX 3arpo3. Ha 0CHOBI CHCTEMHOTO MiIX0y BUILJIEHO OCHO-
BHI MiICHCTEMH MIXKHApOHOI (piHAHCOBOT O€3IeKH Ta ChOPMYITHOBAHO OCHOBHI THUITH
3arpos.
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4. 'V pe3ynabTari iCTOPUKO-JIOTIYHOTO aHalli3y BUSBJICHO 1CHYBaHHS JHUCHPO-
MOpLiN y PO3BUTKY MIKHAPOJHUX CTAaHAAPTIB OAHKIBCHKOI JIKBITHOCTI MOPIBHIHO 3
MDKHApOJHUMHU CTaHJIapTaMH O0aHKIBCHKOI JISJIBHOCTI, SIKI KOHIICHTPYBAJIM yBary Ha
JIOCTaTHOCTI 0AHKIBCHKOTO KaliTally Ta pUHKOBUX pu3ukax. CBiToBa ¢iHaHCOBA KpU-
3a MPOJIEMOHCTPYBaJia HEOOXiIHICTh KOHTPOJIIO Ta PEryiarOBaHHsS JIKBIIHOCTI OaH-
KIBCBKMX CHUCTEM, PE3YyJbTAaTOM YOT'O CTAJO0 MPUUHATTS Ha MIXKHAPOJAHOMY pIBHI HO-
BHUX CTaHAApTIB OaHKIBChKOI JikBigHOCTI — basens III. V pesynbTaTi mociimkeHHS
imeHTr(iKoBaHO OCHOBHI 3arpo3u (piHaHCOBIN Oe3meni npu imMIuieMeHTanii Hopm ba-
3esst 111 B GaHKIBCBKY IPaKTHKY, a came MpoOJieMr BUKOHAHHS OaHKaMu TpaHchop-
MariiHoi (yHKIIT yepe3 MOIIyK JOBrOCTPOKOBUX JKepel (piHaHCYBaHHS Ta JIe31HTe-
pMmemiamito (GiHAHCYBaHHS pPEATBHOTO CEKTOpa, OCKUIBKKM OaHKHW HECIPOMOXKHI
OMEpPaTUBHO 3AJIy4aTH JOCTATHI OOCSATH KOIITIB HA PUHKAX.

5. Amani3 craHy JiKBITHOCTI 0aHKIBCHKUX CHCTEM PO3BHHEHHX KpaiH 3a mepi-
o1 2007-2012 pp. mpoJIeMOHCTPYBAB iX CIUIbHI PUCH, & CaMe€ HEeJIOCTaTHIN 00csT Ji-
KBIJHOCTI SIK pe3yJbTaT CBITOBOI (DIHAHCOBOI KPU3U; BUKOPUCTAHHS IEHTPATLHUMU
O0aHKaMy crielM(pIYHUX ITHCTPYMEHTIB MIATPUMAHHS JIIKBITHOCTI OAHKIBCBKUX CUCTEM
yepe3 orepallii pediHaHCYyBaHHSI Ta OMepailii Ha BIIKPUTUX PUHKAX; OCHOBHHUM 1H-
CTPYMEHTOM BIUIUBY T'POIIOBO-KPEAUTHOT MOJITUKY HA JIIKBIAHICTh OAHKIBCHKUX CH-
CTEM 3aJIMINAJIOCs 3HUKCHHS CTaBKU pediHaHCYBaHHS, 3MEHIIICHHS peajbHIUX CTaBOK
JICTIO3UTIB «OBEPHANT» 10 BiJI’EMHOTO 3HAYEHHS 3 METOI CTUMYIIIOBAHHS KPEIAUTY-
BAaHHS PEAIbHOTO CeKTopa. [neHTudikoBaHi 0cOOJMBOCTI CTaHy JIIKBIJIHOCTI OaHKIB-
CbKOI cucTemu SmnoHii, sika, Ha BIAMIHY BiJl aHTJIOCAKCOHCHKUX OAaHKIBCHKUX CHCTEM,
XapaKTepU3yBalach HAJIUIIKOM JIIKBITHOCTI uepe3 crnenudiky MexaHizMmy (QyHKIT10-
HYBaHHS AMOHCHKUX OaHKIB.

6. PesynpTaTé aHamizy JIKBITHOCTI OAHKIBCBKHUX CHUCTEM KpaiH 3 pPUHKaMH,
0 (GOPMYIOTHCS, POJAEMOHCTPYBAIM HABHICTH OCOOJIMBOCTEN y mporieci GpopMmy-
BaHHS, PO3MOJAUTY Ta MEPEpPO3NOAiTY JIKBIIHOCTI Y BUIJISl 3aCTOCYBaHHS 3aXO/lIB
MaKpONPYACHIIIHHOTO PETYJIIOBAHHS JIKBIAHOCTI Ta JCIIO MEHIIOTO0 BHUKOPUCTAHHS
PUHKOBHX IHCTPYMEHTIB BIUIMBY. AHaJi3 CTaHy Ta JUHAMIKH JIIKBIIHOCTI OaHKIBCh-
Koi cucteMu Pociiicekoi @Dezepallii BUSBUB 1ICHYBaHHSI CTPYKTYPHOTO Ae(ILUTY JIIK-
BIJIHOCTI Ta MiABUIIEHHS MPOIIEHTHUX CTABOK I'POIIOBOI0 PUHKY. JloCIiKeHHS psITiB
JUHAMIKU JIIKBITHOCT1 OaHKIBChbKOI cucteMu Ykpainu y 2007-2012 pp. moka3aB HasiB-
HICTb TEBHOTO MPHUPOJHOTO PIBHS JIIKBIIHOCTI, SIKHHA HE 3ajekaB BIJ 00CIry
000B’3KOBUX pe3epBiB, OyB MOB’s3aHuii 3 MissMmu HarionanbHOro OanKy YKpaiHu i
CIIy’KUB TIPOSIBOM CTIMKOCTI OaHKIBCHKOI ccTeMu. BusiineHo icHyBaHHs B KiHIi 2012 p.
TOYKH OiypKari y q1uHaMilll po3BUTKY OaHKIBCHKOI CHCTEMH Ta TIepexif ii 10 HOBO-
r'0 IPUPOHOTO PiBHA JiKBigHOCTI. HemocratHiit oOcsT MiKBIIHOCTI OaHKIBCHKOI CHC-
TeMu YKpaiHu, B CEpeIHbOMY, Ha piBHI 18,21 Mup/. rpH., BUKIMKAB 3pOCTaHHS MPO-
IIEHTHUX CTAaBOK Ha MIKOAHKIBChKOMY KPEAUTHOMY pPHHKY, 1, SIK HAaCIIJOK,
3I0pO’KYaHHS KPEIUTHUX PECYPCIB JIJIsl PEAIbHOTO CEKTOpa €KOHOMIKH, 1110, B CBOIO
yepry, Oyyno oJHMM 13 (aKTOpiB 3HIKEHHS 1HACKCY IMPOMMCIOBOI MPOIYKIIiT
y 2012 p. na 0,5 %, a 0T>Ke HAI[IOHATILHOIO €KOHOMIKOIO OYyJI0 HEAOOTPUMAHO O1bIIe
70 mapna. TpH.
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/. 3a pe3ynbTaTaMu JOCIIPKEHHS 3alpOIOHOBAHO HAYKOBHH MIiAXid 10 MO-
OyZI0BHU 1HTETPAIBHOTO MOKAa3HUKA JIKBIAHOCTI OAaHKIBCHKHX CHCTEM, KU JTO3BOJISE
MPOBOJAUTH KOMITAPATHUBICTCHKUN aHaJi3 CTaHy Ta JWMHAMIKH JIIKBIAHOCTI OaHKIBCh-
KHX CHCTEM KpaiH Ha OCHOBI BUKOPHCTAHHS arapaTy HEYiTKoi JioTiku. Po3pobiiena
CHUCTeMa KUIbKICHHX MapaMeTpiB Ta iX kiacugikaTopiB T03BOJIMIIA MPOBECTH 3iCTaB-
HUW aHai3 JIIKBIIHOCTI OaHKIBCHKUX CHCTEM PO3BUHEHUX KpaiH Ta KpaiH 3 pUHKAMH,
o ¢opmytotbes. [IpoBenennii anai3 moKa3aB BUCXIIHY JUHAMIKY JIIKBITHOCTI OaH-
kiBchbkux cucteMm Amnowii 1 CIIJA ta cmagny AMHAMIKY JIKBIAHOCTI 0aHKIBCHKUX CHC-
TeM €Bpo30oHHU, Yecbkoi PecnyOmiku, Ykpainu, Pociiicekoi @eneparii ta Cep0Oii.
Kpim Toro, mait:ke y Bcix 6aHKIBCHKHX CHCTEMax, 32 BUHATKOM SITTOHCHKOI Ta aMepH-
KaHCHKO1, BiIOYBAETHCSI 3MEHIIICHHS YaCTKHA BUCOKOJIIKBITHUX aKTHUBIB Ta PIBHS Je-
MO3UTHUX PEeCypciB. 3MEHIICHHS JIIKBITHOCTI 0aHKIBCHKMX CHUCTEM, 30KpeMa, €BpO-
30HU, HETATHUBHO BILJIMBAE HA PIBEHb MDKHAPOIHOI (PIHAHCOBOT O€3MEKH.

8. Po3pobiieHo anroputMm moOynoBH PEUTHHTY KpaiH CBITY 3a iHAEKCOM (i-
HAHCOBO1 Oe3mneku. PeUTHHT BIAMOBIAA€E KPUTEPISIM TPaHCIIAPEHTHOCTI, (Ppabcudiko-
BAHOCTI Ta pernpe3eHTaTUBHOCTI. CPOpMOBaHA CYKYIHICTh KUIBKICHUX MOKAa3HUKIB
XapaKTepUu3ye CTaH KOXKHOI 3 BUBHAUEHHUX MIJICUCTEM MDKHapoAHOi (piHaHCOBOi Oe3-
neku kpainu. [[ns notped aHamizy reHepaibHa CyKYMHICTh NOKa3HHUKIB MOJIJIEHA Ha
KOHCTPYKTHBHI, IECTPYKTHBHI Ta IHTEpBaJIbHI IOKa3HUKHU. Y PE3yNbTaTl IPOBEICHHS
PEUTUHTOBOI OI[IHKYA BUJIJICHO HAWOLIbII (DIHAHCOBO 3aXHUIIEHI KpaiHU Ta TEPUTOPII,
1o sikux Hanexath Cinranyp, Manaizisa, Kyseiit, Kuraii, ['onkonr. BusBieHo Hera-
TUBHMI BIUIMB CBITOBOI1 (PJIHAHCOBOI KpU3H HA OUIBIIICTh KpaiH Ta 3HU)KEHHS 3arajib-
HOTO THAEKCY MIKHApOHOI (hiHAHCOBOT OE3MEKH.

9. V xoai gociimKeHHS 3aMpONOHOBAHO IIISIXH BIOCKOHAJICHHS CTpaTerii 3a-
Oe3neyeHHs MDKHAPOIHOT (hIHAHCOBOI Oe3MeKkn YKpaiHu K CKIaJ0BOi CTparerii 3a-
Oe3rnedyeHHsT HaIllOHAIBHOI Oe3neku. Bunaisieno OCHOBHI HaIllOHaJIbHI 1HTepecH y (i-
HAHCOBIA cdepl, AIarHOCTOBAHO KJIIOYOBI 3arpo3u (iHAHCOBIM Oe3meni Ta
3aMpONOHOBAaHO AUQEPEHITiaIliio 3arpo3 MIXKHAPOAHIN (piHAHCOBIM Oe3merll 3a 1BoMa
PIBHSIMH. 3aIlpolOHOBAHO MUISXH IMIJABUIIEHHS MDKHAPOMHOI (DIHAHCOBOI O€3IeKH
VYKpainu uepe3 CTBOPEHHS CUCTEMH MOCTIHHOTO MOHITOPUHTY 3arpo3, OLIHIOBaHHS iX
KUIBKICHUX 1 SKICHUX TIapaMeTpiB Ta KOMILIEKCY 3axOiB IOJ0 iX HIBEIIOBaHHS Ta
MIHIMI13aIli.
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(0,08 mpyk. apk.).

HmutpieB €. €. [lukniyHuN YMHHAUK KPYroooiry JKBITHOCTI B OaHKIBCHKIN CHC-
temi / €. €. ImutpieB // [IpobreMu 1 mepcreKTUBH PO3BUTKY OAHKIBCHKOI CHUCTE-
MU Ykpainu : 30ipHUK Te3 momnoBiaei XV BceykpaiHChKOI HayKOBO-TIPaAKTUYHOT
koH(pepentii (89 muctomana 2012 p.) — Cymu : JIIBH3 «YABC HbY», 2012. —
C. 64-66 (0,08 opyk. apk.).

JmutpieB €. €. OcoO0AMBOCTI yIpaBiIiHHS JIKBIIHICTIO OaHKIBCHKOI CHUCTEMH B
Anonii / €. €. Imutpies // [IpoGraemu Ta nepcneKTUBH pO3BUTKY OAHKIBCHKOT CH-
cteMu Ykpainu : 30ipHuk Te3 pgomoBigedt XVI BceykpaiHCbkoi HayKoOBO-
npakTuyHOi KoHpepeHiii (24-25 xoBtHa 2013 p.) : y 2 Ttomax. — Cymu : JIBH3
«YABC HBVY», 2013. - T. 2. — C. 102-104 (0,08 apyk. apk.).

JmutpieB €. €. OcoOaMBOCTI yNpaBiiHHS JIKBITHICTIO B OaHKIBCHKIA CHCTEMI
pecnyomiku Cepb6isi / €. €. JImutpies // [IpoGaemu corfiaibHO-eKOHOMIYHOTO PO3-
BUTKY MIANPUEMHMIITBA : 30IpHUK MatepianiB MiKHApOIHOT HAyKOBO-TIPAKTHYHOI
iHTepHeT-KoHpepeHIii 14—-15 muctomana 2013 p. — JainponerpoBchk : «['epaay,
2013. — (Cepist «kExonomika i dinancu»). — C. 158-161 (0,16 apyk. apk.).
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AHOTALIA

JAmutpieB €. €. JlikBinHicTh 0aHKIBCHKHX CHCTEM B KOHTEKCTi MiKHApO/I-
HOI inaHCcOBOI Oe3nexku. — Pykomnuc.

Huceprartist Ha 3700yTTS HAYKOBOTO CTYNEHS KaHAWaTa eKOHOMIYHHUX HayK 3a
criemianbHicTIO 08.00.02 — CBiTOBE TOCIOAAPCTBO 1 MIXKHAPOJIHI €KOHOMIUHI BIJTHO-
CHHHU. — XapKiBCbKUI HallloHabHUM yHIBepcuTeT iIMeH1 B. H. Kapasina Minictepct-
Ba OCBITHU 1 HayKu YKpainu, Xapkis, 2014.

VY nucepraiiitHid poOOTi JOCIIKEHO TEOPETUYHI 3acay BUSHAUCHHS TTOHSATTSI
JKBITHOCTI OaHKIBCHKUX cucTeM. [IpoaHaizoBaHO KOHIICMINT CTPYKTypH3allii JIIKBi-
JTHOCTI OAHKIBCHKHMX CHUCTEM Ta 3alPOIIOHOBAHO HAYKOBHUH MIIXiM, SKUH pO3TIsiae
JIKB1JIHICTH OaHKIBCHKHUX CHCTEM Ha TphOX piBHAX. OOIpyHTOBAHO TEOPETHYHI 3aca-
T BU3HAYEHHS MOHATTA Ta POJIl MDKHAPOAHOI (piHAHCOBOI OE3MeKH Ta MICIS B Hiif
JIKBITHOCTI OAHKIBCBKUX CHUCTEM. 3IIMCHEHO 1CTOPUKO-JOTIYHUN aHaji3 PO3BUTKY
MIDKHApPOJHUX CTaHAApTIB OAHKIBCHKOI JIIKBIAHOCTI. JIOCHIIPKEHO CTaH Ta AUHAMIKY
JIKBIAHOCTI OAHKIBCBKMX CHUCTEM PO3BUHEHHMX KpaiH Ta KpaiH 3 pUHKaMH, 110 (op-
MYIOTBCH.

3anpornoHOBaHO HAYKOBO-METOIMYHI MiAXOU 10 BU3HAUYCHHS CTaHy JIIKB1IHO-
CTl 0aHKIBCBKMX CHCTEM Ha OCHOBI BUKOPHCTAHHS HEYITKO MHOXHHHUX MOJIETIEH.
Po3pobiieHo anroputm mo0y10BU peUTUHTY KpaiH 3a 1HAEKCOM MIKHApOaHOi (hiHaH-
COBOI1 O€3IeKH, 1110 JO3BOJISIE BUBHAUNTH O€3MEeUYHMI CTaH KpaiH Ta MPOBOJUTH iX 3ic-
TaBJICHHA. 3alpOIMOHOBAHO MIJISXHM MIABUIICHHS MIXHAPOJIHOI (piHAHCOBOI Oe3MeKu
VYkpainu nUIsIXoM MPUAHATTS CTpaTerii Mi>XKHAPOIHOI (DIHAHCOBOI OE3MEKH.

KirodoBi cioBa: GaHKIBChbKa CHCTEMA, JIIKBIIHICTh OaHKIBCHKHX CHCTEM, PO3-
BUHEHI KpaiHU, KpaiHU 3 pUHKaMU, O (GOPMYIOThCS, MI?)KHAapoIHa (piHaHCOBa Oe3me-
Ka, IHIUKATOP JIIKBIJTHOCTI OAHKIBCHKOI CUCTEMH, MIKHAPOJHUN PEUTHHT KpaiH.

AHHOTANIUA

JAvutpueB E. E. JINKBUIHOCT, 0AHKOBCKHX CHCTEM B KOHTEKCTE MEXKIY-
HApPOAHOI (puHAHCOBOM 0e30nacHOCTH. — Pykonucs.

JuccepTanys Ha COUCKaHUE YUYEHOM CTENEHU KaHIuaaTa SJKOHOMHUUYECKUX HAyK
no cnenuanbHocTh 08.00.02 — MupoBoe X035MCTBO U MEXKIAYHAPOIHBIE IKOHOMUYE-
CKHME OTHOILIEHHUs. — XapbKOBCKMM HAalMOHAJIbHBIM yHUBepcuteT nmeHn B. H. Kapa-
3uHa MuHHCTEpCTBAa 00pa30BaHuUs U HAYKU Y KpauHbl, Xapbkos, 2014.

B nuccepranmoHHO paboTe MpOBEIEH TEOPETUUECKUN aHaINu3 COBPEMEHHBIX
HAyYHbIX KOHIIENIMI ONpeeIeHHs] MOHITHS «JIMKBUAHOCTh OAHKOBCKOW CHCTEMBIDY,
BBISICHEHO OTCYTCTBHE €IMHOTO MHEHHS B TPAKTOBKE JAaHHOro moHsTHs. Ha ocHOBe
CHUCTEMHOI'0 aHajn3a MpPEeJIOkKEHO aBTOPCKOE OMpeiesieHne JTUKBUIHOCTH OAHKOB-
CKHUX cHCTeM. PaccMOTpeHbl OCHOBHBIE OTEUYECTBEHHBIE M 3apyOEKHbBIE MOJXOJbI
K CTPYKTYpHU3alMH U TOJACPKKE JIMKBUIHOCTH OAaHKOBCKUX cucteM. B pabore ompe-
JesieHo, 4To 3 deKTUBHAs MOAIEP>KKA JIMKBUAHOCTH OCYIIECTBIISIETCS C MCHOJIb30-
BaHHEM METOJOB YIPABJICHUS JIMKBUAHOCTBIO HAa MHMKPO- M MaKpOYPOBHSX.
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CdopMmynupoBaHa CUCTEMA YHUBEPCATbHBIX MPUHIMIOB 3(PPEKTUBHOTO BIUSHUS HA
JUKBUJHOCTb HAlIMOHATBHBIX OAHKOBCKHUX CHUCTEM.

Ha ocHOBe H3ydeHHMs COBPEMEHHBIX HAy4YHBIX MOJXOJIOB K CTPYKTYpU3aLUU
JUKBUJHOCTH OAHKOBCKUX CHUCTEM MpPEJIOKEeHA AECKPUITUBHAS MO/JIENb, pacCMaTpH-
Barollasl JUKBUIHOCTh KAK TPEXYPOBHEBYIO CHUCTEMY, KOTOpas BKIIOYAET HEAOCTa-
TOYHBIN, ONTUMAJIbHBIN U U30BITOYHBINA YPOBHU CBOOOAHOMN JTMKBUAHOCTHU. BhIsIBICHO
CYIIIECTBOBAHKE CBSI3M JIMKBUIHOCTH OAHKOBCKHX CHCTEM M MEXIYHAapOaHON (prHAH-
COBOI Oe30macHOCTH CTpaHbl. /laHa aBTOpCKash TPAaKTOBKA MOHATHUS MEXKIYHAPOIHOM
(uHaHCOBOI 0€30MaCHOCTH U BBIJCICHBI OCHOBHBIE €€ MOACUCTEMBI.

B paboTte Ha OCHOBE UCTOPUKO-JIOTUYECKOTO aHAJIN3a BBISIBICHO CYIIECTBOBA-
HUE TUCIIPOTIOPIIUHN Pa3BUTHS MEKIyHAPOIHBIX CTAaHIAPTOB OAHKOBCKOW NIEATEIHHO-
CTH W CTaHJAPTOB JUKBUIHOCTH. OmpeneneHo, 4To riodalbHbIi (PUHAHCOBBIA KpU-
3UC M3MEHWI OCHOBHBIE TPeOOBaHHUS K OAHKOBCKOMY OM3HECY, pe3yJIbTaTOM Yero
CTaJIO MPUHATHE HOBBIX CTaHIAPTOB OAHKOBCKOM NuKBUAHOCTU — bazens III. B pe-
3yJbTaTe UCCIEAOBAHUS BBISABJICHBI OCHOBHBIE MTPOOJIEMBI U YIPO3bl UMILIEMEHTALIUN
MEXIYHAPOIHBIX CTaHIaPTOB JIUKBUIAHOCTH B OAHKOBCKYIO JCSITEIBHOCTb.

NccnenoBanbl OCHOBHBIE TEHIEHIIMU U COCTOSIHUE JIMKBUIHOCTH OAHKOBCKHUX
CHCTEM Pa3BUTHIX CTPAH B KPU3UCHBIX U MOCTKPU3UCHBIX YCIIOBUSX, BBIABJIEHBI OCO-
OCHHOCTH PETYJIUPOBAHUS JIMKBUIHOCTU CO CTOPOHBI IIEHTPaJIbHBIX OaHKOB pa3BU-
ThIX CTpaH, OMpPEICJICHbl HauOoJiee pacCIPOCTPAHEHHBIE HHCTPYMEHTHI TOIJICPKAHUS
JUKBUTHOCTH OAHKOBCKUX CUCTEM. BhIsiBIEHBI crieliupuueckue 4epThl COCTOSHUS U
peryJupoBaHus JUKBUAHOCTH B OaHKOBCKUX cuctemax CIIA, SInonuu, eBpo30HHI.

B auccepranuu npoBeieH aHalU3 JMKBUAHOCTH OAHKOBCKHUX CHCTEM CTpaH C
bOpMUPYIONTUMUCS PHIHKAMH, BbIJICJIEHBI OCHOBHBIE OCOOCHHOCTU PETYIMPOBAHUS
JIMKBUJAHOCTU B ATUX CTpaHax. [IpoBeneHO McCleNOBAaHUE COCTOSAHUSA U JUHAMUKH
JUKBUIHOCTH OaHKOBCKHMX cucteM Poccuiickoit denepannu u YKpauHbl. BeIsBIIeHBI
OCHOBHBIC TEHACHIIMH JIMKBUIHOCTH OAHKOBCKUX CHUCTEM CTpaH ¢ (hOpMUPYIOMIUMU-
Csl phIHKaMH, OTPeJIeTIeHbl OCOOCHHOCTH TUHAMUKH JIMKBUHOCTH YKPAMHCKON OaH-
KOBCKOU CHUCTEMBI.

Ha ocHoBe mpoBEIEHHOrO HCCIENO0BAHUS MPEMJIOKEH HAYUHBIM MOAXO0M K IO-
CTPOCHHUIO MHTETPAJIHLHOTO MOKAa3aTelNs JIUKBUIHOCTH OAHKOBCKUX CHCTEM, KOTOPBI
TO3BOJISIET MPOBOAUTH CPABHUTEBHBINA aHAIN3 COCTOSIHUS U IMHAMUKHU JIMKBUIHOCTH
Ha OCHOBE UCIOJIb30BaHUSI TEOPETUUECKOrO arnmapara HeueTkou jJoruku. Pazpabora-
Ha CUCTEMa KOJIMYECTBEHHBIX IMOKa3aTelell M WX KiacCU(UKATOPOB, MO3BOJIIONIAS
MPOBOJIUTh KOJIMYECTBEHHBIM M KAYECTBEHHBIM AaHAIW3 COCTOSHUU JIMKBUIHOCTHU
0aHKOBCKHMX CHCTEM Pa3BUTHIX CTPaH U CTpaH ¢ GOPMUPYIOITUMUCS PHIHKAMHU.

B nuccepranuu pa3paboTaH aJirOpUTM MOCTPOCHUSI pEUTHHIa CTpaH HAa OCHOBE
WHJeKca (UHAHCOBOM 0e€30MacHOCTH. BpIeneHsl OCHOBHBIE KPUTEPUHU, KOTOPBHIM
JOJDKEH OTBEYAaTh TaKOW PEUTHHT, CHOPMHUPOBAHA CHUCTEMa KOJMYECTBEHHBIX IMOKa-
3arenied, XapakTepu3yromas KXyl W3 TMOJACHCTEM MEXIyHApOJHON (UHAHCOBOM
0€30MacHOCTH, MPOBEICHO pa3jeiieHue ToKa3aTelied Ha KOHCTPYKTHBHBIC, JIECTPYK-
TUBHBIC U MHTEpBAJIbHBIE. B pe3ynbpTaTe MOCTPOCHUS PEUTHUHTA BBHISIBIIEHBI HanboJiee
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3alllUILIEHHbIE, C TOYKU 3peHUs (PUMHAHCOBOM 0€30MacHOCTH, CTPAHbI U TEPPUTOPUH,
OTIpe/IeTIeHbI 00IIEMUPOBBIC TEHICHIIMUA MEXTYHAPOAHON (PMHAHCOBOW OE€30MaCHOCTH.

B paboTe mpennokeHbl CTpaTernyecKre MYTH TMOBBIIICHUS MEXIyHapOIHOM
(¢buHaHCOBON 0€30MacHOCTH YKpauHbl Ha OCHOBE OMNpEJEICHHUS OCHOBHBIX HAIMO-
HaJIBHBIX MHTEPECOB B (PMHAHCOBOM cdepe, MUArHOCTUKU YIpO3 MEXIyHApOIHOU
¢buHaHCOBOM 0€30MacHOCTH CTpaHbl, MPEATIOKEHA IBYXypOBHEBas AuddepeHnnanus
yTpo3, pa3paboTaHbl MyTH MOBBIIICHUS MEXIYHAPOIHON (PHHAHCOBOM O€30MacHOCTH
CTpaHbl.

KnroueBnie ciioBa: OaHKOBCKAas CHCTEMa, JIMKBHJIHOCThL OAHKOBCKHX CHCTEM,
pa3BUTHIC CTPAHBI, CTPAHBI ¢ POPMUPYIOIIMMHUCS PHIHKAMHU, MEKTyHApOaHAsS (pUHAH-
coBasi 0E30MacCHOCTh, UHIUKATOP JIMKBUIHOCTH OAHKOBCKUX CHCTEM, MEXKIyHapOI-
HBI PEUTUHT CTPAH.

SUMMARY

Dmytriiev E. E. The liquidity of the banking systems in the context of in-
ternational financial security. — Manuscript.

Dissertation for reception of the scientific degree of candidate in economic sci-
ence on specialty 08.00.02 — World Economy and International Economic Rela-
tions. — V. N. Karazin Kharkiv National University of Ministry of Education and Sci-
ence of Ukraine, Kharkiv, 2014.

In the thesis, the theoretical approaches to definition of the banking system li-
quidity are studied. The concept of structuring of the banking system liquidity is ana-
lyzed and scientific approach that examines the banking system liquidity on three
levels is proposed. The theoretical approach to defining the concept and the role of
international financial security and determination of the place of banking system li-
quidity in it is formed. Historical and logical analysis of the development of interna-
tional banking liquidity standards is conducted. The state and dynamics of the bank-
ing system liquidity of developed countries and countries with emerging markets are
explored.

Scientific and methodological approaches to the determination of the current
state of banking system liquidity using fuzzy set-models are proposed. Scientific ap-
proach to the country ranking by the international financial security index is devel-
oped in order to measure and compare the financial security of countries. The ways to
improve the international financial security of Ukraine by adopting the strategy of the
international financial security are suggested.

Keywords: banking system, banking system liquidity, developed countries,
countries with emerging markets, international financial security, banking system li-
quidity indicator, international ranking of countries.
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