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3AT'AJIbBHA XAPAKTEPUCTHUKA POBOTHU

AKTYaJIbHICTh TeMM JO0CJHiI:KeHHsl. B KOHTeKcTi iMmepaTtuBy 3abe3meueHHs
eKOHOMIYHOTO 3POCTaHHs, BUCOKHX TEMITIB CyCIUIBHOTO BIATBOPEHHS Ta COIATbHOI
CIPaBEJIMBOCTI B CYyCHUIBCTBI OCOOJIMBOTO 3HAUEHHS HaOyBa€ MPOBEACHHS JepiKa-
BOIO e(heKTUBHOT (DIHAHCOBOI MOJIITUKH, 30KpeMa — IIJIAXOM (POpMyBaHHS Ta peaii3a-
1[1i BUBAXKEHO1 MOJATKOBO1 MOMITUKU. [Ipu 11boMy cTpareriyHe mparHeHHs Y KpaiHu
IHTETpyBaTHUCS JI0 €BPOINEUCHKOI CIIJILHOTH Ma€ OyTH BpaxOBaHO IIiJT Yyac 31HCHEHHS
JIepKaBHOTO PEryJIFOBaHHS BHYTPIIIHIX COI1aJIbHO-€KOHOMIYHHMX IPOIECIB, 110 BH-
Mara€e KOpUT'yBaHHS I[iJIeH Ta 3aBJaHb MOAATKOBOT MOMITUKU 3 YpaxXyBaHHSAM HE TiJIb-
K1 c(hOPMOBAHOTO HAI[IOHAJILHOTO (PICKAJILHOTO CYBEPEHITETY, a i Ha/IHAIlIOHATIBHUX
iHTepeciB €Bponeiickkoro Corosy (€C) Ta cydyacHuX TeHAeHLIN ¢hiHaHCOBOT ro0ari-
3allii B CBITI. Y3rOJKEHHS CTPATETIYHUX OPIEHTHUPIB NMpU (HOPMYBAHHI €TUHOTO €KO-
HOMIYHOT'O IPOCTOPY HA €BPONEUCHKOMY KOHTUHEHTI 00YMOBIIIOE HEOOX1AHICTh Tpa-
HcopMallii IHCTpYMEHTIB BITUM3HAHOI MOJIATKOBOT MPAKTUKU BIJIMOBIAHO 10 BUMOT
€BPOMNEHCHKUX CTAaHAAPTIB, CIPOIICHHS CUCTEMH OMOAATKYBAaHHS, YCYHEHHS MMOBIH-
HOT'O OIMOJATKYBAaHHS Ta MOJATKOBUX Oap’€piB y TOPrOBHX BIJHOCHHAX, 3al100IraHHA
M0JIATKOBUM TPAaBOMOPYIICHHSM TOIIIO.

®dyHpaMeHTalIbHI OCHOBH TeOpii MoAaTKiB Oyu 3akiajieHi y npaisix A. Baruepa,
Jx. M. Keitnca, A. Jlapdepa, . Pikapmo, A. Cmira, Jx. Crirmina Ta iH. 3HayHa
yBara ympojJ0oBX OCTaHHIX POKIB HayKOBIISIMHU MPUAUISETHCS TOCIIKEHHIO TEOPETH-
YHUX 3acaj TpaHchopmarlii MoJaTKOBOI MOJITUKYU i BIUIMBOM IHTETPAIITHUX TPO-
1eciB y cBiTi. Baromum y 11boMy 1uiasi € 1opo0ok 3apyOixHux BueHux @. Beneiiosa,
JIx. Borera, P. b. Jlenaiica, K. Ilerepca, B. Tan3i, E. K. Xaiieca, ®. XeliHemMaHa,
I1. [lIBapua Ta pocivicbkux gocaiguukiB I. @. Ickakoroi, XK. H. MamberanieBoi,
C. A. IlanTroxinoi, A. 1. TToropneuskoro, M. T. OcnanoBa, M. A. CadiystiHa Ta iH.
Yumaio HanpairoBaHb MO0 HAOIM>KEHHS HANPSAMIB MOJATKOBOI MOJITUKH Y KpaiHU
70 €BPOMNEHCHKUX BHUMOI 3pOOJIEHO 1 BITYM3HSHUMHU HAyKOBLSMH, B TOMY YHCIII:
B.JI. Augpymenkom, O. JI. Bacunukom, B.II. BummneBcbkum, O. M. [lecATHIOK,
I. I. I’sxonoBoro, A. O. €nidanosum, 0. b. IsanoBum, A. 1. Kpucosatum, 1. O. Jly-
Hinoro, C. B. Jleonosum, 1. O. JIrotum, I1. B. Mensaukom, H. C. ITenuenko, I. B. Ca-
aom, A. M. Cokonoscbkoto, JI. JI. Tapanryn, B. M. ®enocosum, C. L. FOpiem Ta iH.

Bucoko oriHI0I0YM HAKOTTMYEHWA JTOCBIJ MOA0 31MCHEHHS MOJATKOBOI TOJTi-
TUKH M1J BIUIMBOM IHTErPALIMHUX MPOLECIB, 3ayBAXXUMO, IO 3AJIUIIAIOTHCS BIIKPU-
TUMHU NMUTaHHS (opmaiizalii eramiB TpaHcpopMallii MOJATKOBOI MOMITHKU JEPKaBU
SK IUTICHOTO TIPOIIECY, KOMIUIEKCHOTO OIIHIOBAHHS BIJIMOBITHOCTI CKJIaay Ta CTPYK-
Typu MOAATKIB B YKpaiHi €BPONEHCHKUM CTaHIapTaM, PO3BUTKY METOJUYHOI 0a3u
BUpILIEHHS MPOOJIEMHU MOJATKOBOT KOHKYPEHLIT il 4ac BU3HAUYEHHS BEKTOPIB BITUH-
3HSHOI OAaTKOBOI pedopmu Ta iH. O0’ekTHBHA MOTPeda y pO3BUTKY HAYKOBHX JIOC-
JKEHb 3 JIaHO1 MPOOJIEMaTUKH, 11 aKTyalbHICTh Ta MPAKTUYHA 3HAUYUIICTh JUIsl PO3-
BUTKY €KOHOMIKH YKpaiHu 0OyMOBHIIM BUOIp TeMHU POOOTH, ii METH Ta 3aB/IaHb.

3B’A30K po00TH 3 HAYKOBMMHM NPOrpaMaMM, IJIAHAMH, TeMaMHu. Jlucepra-
IIHHE JOCHIPKEHHsS] BUKOHaHE Yy KOHTEKCTI OCHOBHUX HAyKOBUX HampsMIB



Ta HAMBKJIMBIMIUX TPoOieM (yHIaMEHTAIbHUX JOCTIKEHb Y Taly3l IPUPOJIHUYHUX,
TeXHIYHUX 1 rymMaHiTapHuX Hayk Ha 2009-2013 poku (ITocranoa npesuzaii HAH Ykpa-
inm Bix 25.02.2009 Neo 55), 30kpeMa B Mekax €KOHOMIYHHMX HayK: ()iHAHCH, TPOILIOBUI
o0i1r 1 kpeaut (11. 4.1.3).
[Ipomo3wuiiii aBTopa BpaxOBaHO MPH IMiATOTOBIII 3BITiB 32 HAYKOBO-AOCIITHUMHU
poboramu JIBH3 “Ykpaincbka akagemiss 6aHKIBCbKOi cipaBu HarionansHOro 6aHKy
VYkpainu”, 30kpema: 3a TeMoro “‘PedopmyBanHHsS (iHAHCOBOI cUCTEMU YKpaiHU B
YMOBaX €BPOIHTETpaIlitHuX mporiieciB” (HoMmep aepkaBHoi peectpartii 0109U006782)
— HIOJI0 TPYITyBaHHS €BPOIMEHCHKUX KpaiH 3a 0a30BUMH KPUTEPISIMU peatizallii mosja-
TKOBOI MOJIITUKH; 32 TeMoto “CydacHi TeXHOJOT11 (iHaHCOBO-0aHKIBCHKOI JISITBHOC-
Ti” (HOMep nepkaBHOi peectpartii 0102U006965) — o0 oriHky piBHS rapMOHi3allii
HEIpPSIMOTO OMOJATKyBaHHs B epxkaBax-uieHax €C 1 YkpaiHi.
Merta i 3aBAaHHS J0CTiKeHHs1. METOI0 JTOCIIKEHHS € PO3BUTOK HAyKOBO-
METOJIMYHUX MIJIXO0/IB Ta MPAKTUYHUX MEXaHI3MiB TpaHchopmallii moJaTKoBOi MOJi-
TUKHU YKpaiHU 1] BIUIMBOM IPOIIECIB €KOHOMIYHOI 1IHTETparlii.
[TocTaBnena meTa 3yMOBHUIIa HEOOX1/IHICTh BUPIIICHHS TAKUX 3aBJAaHb:
® TONIMOUTH TEOPETUYHI MIJAXOAU /10 BU3HAYEHHS CYTHOCTI, OCHOBHUX €JICMEHTIB
MOIATKOBOI MOJIITUKH Ta 11 POJIi y IEPHKABHOMY PETYJIOBaHHI €EKOHOMIKH, a TAKOXK
JIOTIOBHUTH CUCTEMY MPHUHITUIIIB MOJATKOBOI MOJITUKH JIEPKaBH;

e ¢opmaiizyBaTH OCHOBHI €Tanu 1 KPUTEPii OIIHIOBAHHS Mpolecy TpaHchopmarlii
M0JIATKOBOI MOMITUKH JEP>KaBH Bl HEIHTETPOBAHOT 10 1HTETPOBAHOI;

® OIIIHUTH PiBHI rapMOHi3aIlii moaTkoBoi moaiTuku B €C 1 aganTaiiii moJaTKOBOTO
3aKOHOJIaBCTBA YKpaiHU /10 €EBPONEUCHKUX CTAHIAPTIB;

® DPO3pPOOUTH METOAVMYHUH MIJIX1]] 10 MIPUBEACHHS BITYM3HIHOT Kilacudikallli moaar-
KOBHX IIJIATEXIB y 31CTaBHUI BUTIISI 13 cucTeMoto noAaTkiB B €C Ta Ha 111l OCHO-
Bl MOPIBHATHU MOJIATKOBI CUCTEMHU Y KpaiHu Ta AepkaB-uieHiB €C;

® PO3pOOHUTH HAYKOBO-METOJAMYHUN MIIX1J 0 TPYIyBaHHS €BPOMEHCHKUX KpaiH 3a
KPUTEPISIMU pealtizallii moaTKoBOi MOJITUKA Ha OCHOBI KJIACTEPHOTO aHAJI3Y;

e OOIrpyHTYBaTh KOMIUIEKCHMM MiaX1g 10 pedopMyBaHHS MOJATKOBOI MOJITHKU
VYKpaiHu B KOHTEKCT] YCYHEHHS ii HEBIAMOBIAHOCTENW €BPOMNEICHKIN MPaKTHII],

e OIIHUTH PIBEHb TapMOHI3Allli HENPSMOIro ONOJATKYBaHHS Ta 3alpoOIlOHYBaTH
IUISXH TABUIICHAS ¢()eKTUBHOCTI CTATHEHHS HENPSIMUX IOJATKIB B YKpaiHi;

® YJIOCKOHAJIUTH MEXaHi3M OIOJATKyBaHHS MPUOYTKY MIANPUEMCTB B YKpaiHi 3
ypaxyBaHHSM (PaKTOpiB MOJATKOBOI KOHKYPEHIIIT 1 T0CBiAy AepxaB-uiieHiB €C.

06 ’exmom 0ocniddcenHs: € EKOHOMIYHI BITHOCHUHU, 10 BUHUKAIOTh MpHU (HopMy-
BaHHI 1 peaiizallii MoIaTKOBOI MOJITUKH JepaBU B yMOBAX IHTErpalliftHUX MPOLECIB.

IIpeomemom OocnidxcenHsi € HayKOBO-METOJIMYHE 3a0e3MeyeHHs1 TpaHcop-
Mallli MoAaTKOBOI MOJITUKHU YKpaiHU 3 ypaxyBaHHSM BEKTOpA IHTErpallii BITYU3HIHOL
€KOHOMIKH JI0 €BPONEHCHKOT0 €eKOHOMIYHOTO IPOCTOPY.

Memoou docnioacenns. MeToI0IOTTUHY OCHOBY JOCIIIKEHHS CKIaIatl0Th Py-
HJIAMEHTAJIbHI TIOJIOKEHHSI €KOHOMIYHO1 Teopii, Teopii JepxKaBHUX (PiHAHCIB, AepiKa-
BHOTO PEryJIOBaHHS EKOHOMIKH, TEOpii MOJATKIB, a TaKO)X HAMpAalfOBaHHS BYCHUX-
€KOHOMICTIB Yy cpepl yIOCKOHAICHHS MOJATKOBO1 MOMITUKU. J[7151 BUPIIIICHHS BUBHAYEHHUX



y po0OTi 3aBIaHb BUKOPUCTAHO KOMIUIEKC 3araJIbHOHAYKOBUX 1 MPUKIATHUX METO/IB
JOCTIPKEHHS, 30KpeMa: METOIU HayKOBOi aOCTpakiii, IHAYKIIi 1 AeAyKIlii, aHami3y 1
CHUHTE3Yy — ISl PO3KPUTTS TEOPETUYHHUX TMOJIO0KEHb (hOpMYyBaHHS 1 peamizallii nojart-
KOBO{ MOJIITUKY B YMOBaX €KOHOMIYHOI 1HTErpallii Ta 00IpyHTYBaHHS KaTeropiajbHO-
ro amnapary; CUCTEMHO-CTPYKTYpHUN METOJ, METOAH JIOTIYHOTO y3araJlbHEHHS — MPH
OoOTrpyHTYBaHHI KOMIUIEKCHOTO MiAXOAY J0 BHU3HAYEHHs €TamiB Ipoliecy TpaHcdop-
Mallii MoJaTKOBO1 MOJITUKU YKpaiHu 10 BUMOr €C; eKOHOMIKO-MaTeMaTU4H1 METOAH
— TIpU TPYIyBaHHI KpaiH 3a KpUTEPisIMH peaiizallii MoJAaTKoBOiI MOJITHKHA, BCTAHOB-
JICHHI PiBHS TapMOHI3aIlli HETIPSIMOTO OMOAATKYBaHHS, BUSHAYCHHI 3aJI€)KHOCTI CTaB-
KM TIOJIaTKy Ha MpUOYTOK MIANPHEMCTB B (PAKTOPIB MOJATKOBOI KOHKYPEHIIT; Me-
TOJ AHAJIOTIMA Ta €KCHEPTHI METOAM — MpPHU OOIPYHTYBaHHI KOHLENTYyaJIbHUX 3acaj
YAOCKOHAJICHHS OKPEMUX €JIEMEHTIB MOJIaTKOBOT MOJIITUKUA Y KpaiHHU.

[ndopmariiitHo-pakToNIOTUHyY 0a3y JUCEPTAIIHOTO JOCIIHKEHHS CKJIa/Ial0Th
3aKOHU YKpainu, ykasu [Ipesunenra Ykpainu, HopmatuBHi aktu Kabinety MiHicTpiB
VYKpaiHu — B 4aCTUHI PETYIIOBAHHS MOJIaTKOBUX BIHOCHH, OQ1LIiHI 1aH1 JlepxkaBHOT
CITy0M CTaTUCTUKU YKpainu, MiHicTepcTBa ¢iHaHCIB YKpainu, Jlep:kaBHOiI mojaTt-
KoBOi ciyk0u Ykpainu, Komitetry BepxoBuoi Pagu Ykpainu 3 nmutanb OrIKeTy,
JepkaBHOro AenapTaMEHTy 3 MUTaHb ajanTallii 3aKkoHoAaBCTBa MiHICTEpPCTBA FOCTH-
i Ykpainu, TupekTuBu W pekoMeHaanii inctutyiii €C, anamituyHi orasgu €Bpo-
NEeHChKOT0 CTAaTUCTUYHOIO areHTCTBA, MOHOTpadiuHl JOCIHIKEHHS Ta HayKOBI ITy0-
Jikanii 3 nuTaHb GopMyBaHHS 1 peasizallii MoAaTKOBOI MOJITUKH.

HaykoBa HOBM3HA OTPUMAHUX Pe3YJIbTATIB IOJISITA€ Y PO3BUTKY ICHYIOUUX Ta
PO3po0I1Il psiTy HOBUX HAYKOBO-METOJMYHUX MIJXO/IB Ta MPAKTUYHUX MEXaHI3MIB Tpa-
HcopMallii oIaTKOBOI NOJITUKKU Y KpaiHU B KOHTEKCTI €BPOIHTErPaLliiHUX MPOLIECIB.

Hait6i1b11 BaroMmruMy HayKOBUMH pe3yJIbTaTaMU UCEPTAIIAHOTO TOCIIIKSHHS €:

enepuie:
® 3aIPONOHOBAHO KOHIIETITYaJIbHYy CXEMY TpoIlecy TpaHcdopmarlii moJaTKoBoi mo-

JITUKU JIep>KaBU Ha NUIAXY i1 1HTerpauii 1o €C, mo 103BoJauiI0 (popMali3yBaTH:
1) 3micT Ta IHCTPYMEHTH ajamnTallii, rapMoHi3allii Ta yHiikaiii sk OKpeMux eTa-
1B, 3a AKMMH BiJOYBa€ThCS TpaHC(OpMALIis [TOAATKOBOI IMOMITUKH;, 2) METOANYHI
MIJXOAHW JI0 OILIIHIOBAHHS PIBHS 1HTETPOBAHOCTI HAIlIOHAJBHOI MOAATKOBOI IMOJIi-
THUKH y 3araJIbHOEBPOTICHCHKHM TI0JIATKOBHUM MPOCTIP 32 KPUTEPISIMU IMIUIEMEHTO-
BAHOCTI, OOTPYHTOBAHOCTI, JOMIJILHOCTI Ta IOBHOTH; 3) HampsAMHU TpaHchopMmarrii
MOJIATKOBOI MOJIITUKY 32 BU3HAYECHUMU KPUTEPISIMH 3aJIEKHO BiJl TTTMOMHU Ta pi3-
HOMAaHITHOCTI 1HTETpaIliiHuX 3B S3KiB, a TaKoK BUMoOTr €C;

VOOCKOHANEHO!

® METOIWYHUN MIIX1J 10 KOMIIJIEKCHOTO OILIHIOBAHHS 1 MOPIBHSHHS MOBHOTO MOj1a-
TKOBOI'0O HAaBAHTA)XCHHS Ta MOI0 CTPYKTYPH B €BPOIEUCHKMX KpaiHax, SIKUH, Ha
BIJIMIHY BiJ] ICHYIOUHX, 0a3y€ThCsl HA MPHUBEJACHHI BITYM3HSHOI MOJATKOBOI KJja-
cudikarrii 3a CucTeMor0 HaIllOHATBHUX PAXYHKIB y 31CTABHUN BUTJIS] 31 CKIAI0OM
NoJAaTKiB B AepkaBax-wieHax €C 3a €BpOINEnchbKO0 CUCTEMOIO PaXyHKIB;

® HAayKOBO-METOAMYHUU MIAXIJ A0 TPYMyBaHHS €BPONEHCHKUX KpaiH 3a HAOIMKEHI-

BiJI ICHYHOUHMX, 0a3ye€ThCsS Ha pe3yJibTaTaxX KJIACTEPHOTO aHaJli3y 3a KPUTEPisIMHU



(ickaabHOI JOCTAaTHOCT1, EKOHOMIYHOI €()EKTUBHOCTI, COIiaIbHOI CIIPaBEJIMBOC-
Ti Ta THYYKOCTI, 110 JI03BOJIIIO COPMYBATH YOTHPHU PET10HANIBHI KJIacTepH il 00-
I'PYHTYBATH iX crienudiuHi 0coOIMBOCTI;

® METOJIMYHI 3acay BUKOPUCTaHHS TAKCOHOMIYHOTO aHali3y JUisl BU3HAYEHHS 1H-
JIeKCY TapMOHI3allii HEeMPsSMOro OINOJAaTKyBaHHS, 110 JI03BOJISIE OIIHUTU PIBEHb 1
AMHAMIKY, a TaKOXK HAMpsIMU TapMOHI3aIlil HENPSIMHUX MOJIaTKIB B LIJIOMY Ta y poO-
3pi31 iX OCHOBHUX BHUJIB 1181 AeprkaB-uiieHiB €C 1 Ykpainu,

® HayKOBO-METOJUYHUM MiAX1J JO MPOTHO3YBAaHHS TEHJCHINM 3MIHU PIBHS KOPIIO-
pPaTUBHOTO OMOJATKyBaHHS B KpaiHax €BpONU MUIIXOM MOOYIOBH JIIHIHHOT MOJIe-
71 GiHapHOTO BHOOPY 3 JIOTICTUYHHUM PO3MOIIIOM, IO I03BOJISE (hopMaTi3yBaTH
(GYHKIIOHATBHY 3aJI€KHICTh CXHJIBHOCTI YKpaiHU J0 3HM)KCHHSI CTAaBKH MOJATKY
Ha TPUOYTOK MIAMPUEMCTB BiJl HAMOUTbII pelieBaHTHUX (PAKTOPIB MOAATKOBOI
KOHKYPEHIIIi;

HAOYIU NOOATLULOO PO3GUMKY !

® HanpsMKU 1IeHTU]IKaIli pIBHSI JUPEKTUBHOTO PETYJIOBAHHS MOJATKOBHUX B1JIHO-
cuH B €C Ta iMIJIEMEHTAaIlll TapMOHI30BaHUX HOPM Y MpaBOBE MoJie YKpaiHu, 110
JTI03BOJIMJIO OOIPYHTYBATH YEPTOBICTh 3aXOJiB IIOAO0 TpaHcPopmarllii BITYM3HIHOL
MOJIATKOBOI MPAKTUKU 3 METOI0 MEpPeXoAy Bij eTamy ajanTarlii mojaTKOBOTO 3a-
KOHO/IaBCTBA JI0 €Taly rapMOHi3allii MoJJaTKOBO1 MO TUKH;

® BHU3HAYEHHS 3MICTY MOHATTA “‘TIOJATKOBA IMOJITHKA JepKaBU~ SAK CYKYyIMHOCTI Ili-
JIECTIPSIMOBAHUX 3aXOJiB JIEpKaBU MIOJI0 HAYKOBO-METOJUYHOTO, HOPMATHBHO-
IPaBOBOTO, IHCTUTYIIHHO-OPraHi3aliifHoro, 1H(OpMaIliiHO-aHAIITUYHOTO, PECy-
PCHOTO 3a0€3MEeUEeHHS MPOIIECIB BCTAHOBJICHHS 1 CTSTHEHHS MOJATKIB Ta iX aaMi-
HICTpYBaHHS, 110 CIIPSIMOBAHI Ha 33J0BOJICHHS MOTPeO Ta IHTEPECIB CYCHIbCTBA,
a TaKoX peaiizailito 00’ €KTUBHUX (PYHKIIIN MOJATKIB 3 ypaxyBaHHSM BIUTUBY (a-
KTOPIB BHYTPILIHBOTO CEPEIOBUIIA 1 30BHIIIHIX BEKTOPIB €KOHOMIYHOI 1HTErpa-
mii. Takuil miaxia J03BOJISIE BpaXyBaTH YBECh KOMIUIEKC 1HCTPYMEHTIB, 3a AOIO-
MOTOI0 SKMX JOCATalOThCS LIl Ta 3aBJAHHS IIOJATKOBOI MOJITHKH, a TaKOX IIe-
pendavyae HeOOXIAHICTh BpaxyBaHHs TeHJICHIIN (piHaHCOBOI TyioOamizailii B CBITI
MpY OOIPYHTYBAHHI HAMIPSIMIB peajizallii i€l NOJITHKH;

® CHcCTeMa MPUHIIUITIB MOJATKOBOI MOJITHKYU 32 PaXYHOK JIOMOBHEHHS 11 MPUHITUIIOM
IHTErpaifHoOCTI, KUK Tepeadadae HEOOXITHICTh 3abe3neueHHs1 TpaHchopmarlii
CKJIaJly, CTPYKTYpH Ta €JIEMEHTIB IMMOJIaTKIB, a TAKOX 3arajbHUX HANpPSIMIB MMOJAT-
KOBHX pe(OopM BIJIMOBIIHO 10 BUMOT MIKHAPOAHUX €KOHOMIUHUX 00’ €/THAHbD.

IIpakTHYHe 3HAYEHHS] OTPUMAHMUX Pe3YJbTATIB TOJIATAE B TOMY, 1110 OCHOB-

H1 HAYKOBI1 MOJIOKEHHS JUCEPTALIIHOTO JOCIIIPKEHHS JOBEACHO JI0 PIBHS METOIUY-

HUX PO3POOOK 1 MPAKTUUYHHUX PEKOMEHJAllli, 0 y KOMIUIEKCI (OPMYIOTh HAyKOBE

MIATPYHTS TSl peanizallii moaaTkoBoi pedopmu B YKpaini. 3anpornoHoBaHi y poOoTi

TEOPETUYHI y3araJlbHEHHs Ta METOJWYHI PEKOMEHJAIlll MpU3HA4YeHl JJIsi BUKOPHC-

TaHHS 3aKOHOJABYMMHU Ta BUKOHABUYMMHU OpraHaMU JICPKaBHOI BJIaJIH, CTATUCTUIHH-

MU CITy’)KOaMU Ta aHATITUYHUMU areHI[IIMH, MIKHAPOJHUMHU IHCTUTYIISIMUA JIJISL TIO-

OyJI0BH IIUIICHOI CUCTEMH IHCTPYMEHTIB MOJATKOBOI MOJITHUKKA YKpaiHH, Yy Mpolieci

PO3pOOKH Aep>KaBHUX MPOrPAMHUX JIOKYMEHTIB, 1110 BU3HAYATUMYTh MPIOPUTETH TIO-

JATKOBOTO PETYJIIOBaHHS B KOHTEKCTI 1HTerpamii YKpaiHH 10 €BPONEHCHKOI CIUIBHOTH.



Ile 7103BOIUTH MIABUIIUTH JT1€BICTH 3aC001B JAEPKaBHOIO PETYIIOBaHHS Yy cdepl Ormo-
JTaTKyBaHHS B yMOBaX TpaHc(opMalliitHoi eKOHOMIKH.

BucHOBKH, TTpoOMmO3wHIIii Ta peKOMEHaIlii aBTopa 010 yI0CKOHAJICHHS YUHHO-
ro MOPSAKY CTATHEHHS HEMPSMUX IMOJATKIB BIPOBAIKEHO B AISUIbHICTH [lepikaBHOI
noiatkoBoi iHcnekii B M. Cymu (moBigka Big 29.08.2011 Ne 188/12.111); mono mi-
XKIEP>KaBHOTO TIOPIBHIHHS MOJATKOBUX TMONITHK €BPONEHCHKUX KpaiH 3 BUKOPHUCTAH-
HSM 1THCTPYMEHTIB KJIACTEPHOI'O aHaII3y — B JISUTBHICTH JlepKaBHOI MOJAaTKOBOI aji-
minictpamii B ITonaraBebkiii o6nacti (moBinka Big 04.07.2011 Ne 205/04.123); momno
3I1MCHEHHS MOaTKOBOT pedhopmMu B YKpaiHi B KOHTEKCTI HAOMMKEHHS BITYM3HIHOI TIO-
JATKOBOI TOJIITUKU 10 BUMOTr €C — B JisuTbHICTH JleprkaBHOI MOJATKOBOI 1HCIEKIIIT Y
JlenincekoMy paiioni M. Ceactonons (moimka Bim 19.08.2011 Ne 15-127/115); momo
OLIIHKH ONTUMAJILHOTO PIBHS OMOAATKYBAaHHS HEMPSMUMU NOJaTKaMH B YKpaiHi — B Jil-
sbHICTE JlepkaBHOT mojaTkoBoi amMiHicTpamii y M. CeBacromoii (JIOBiKa BiJl
05.09.2011 Ne 28-075/207); 11010 HanpsiMiB yI0CKOHAJICHHS CHCTEMHU OITOIaTKYBaHHS B
Ykpaini — B AisutbHICTE CyMCBKOiT 00s1acHOT paau (noBiaka Bix 20.05.2011 Ne 1/11).

Pe3ynpTaTi HayKOBUX PO3pOOOK BUKOPHUCTOBYIOTHCS Y HABYAIBHOMY IPOIIECi
JIBH3 “Yxkpaincbka akajgemis O0aHkiBcbkoi cripaBu HamionansHOro 6aHky Ykpainu”
npu Bukianandi nucuuiuiil “TlomatkoBa cuctema”, “OnojgaTtkyBaHHs Cy0’ €KTIB TiI-
npueMaunTBa” 1 “IlogarkoBuit MeHeKMEHT (akT Big 25 ciunsg 2011 p.).

Ocobuctuii BHecok 3100yBava. J(ucepraiiina po0oTa € caMOCTIITHO BHKO-
HAaHUM, 3aBEpIICHUM HAyYKOBUM JOCITIKeHHsIM. HaykoBi pe3ynbTaTH, SIKi BHHOCSTh-
Csl Ha 3aXHCT, € 0COOMCTUM HayKOBHM HaJ0aHHSIM aBTOpa. OCOOUCTHI BHECOK Y TIpa-
151X, OMyOJIIKOBAaHUX Y CIIBaBTOPCTBI, BKa3aHO Yy CITUCKY MyOJIiKaIlii.

Anpobaunisa pe3yabrartiB aucepranii. OkpeMi TEOPETUYHI Ta MPAKTUYHI pe-
3yJbTaTH JUCEPTAIINHOI pOOOTH JOTOBIAAIUCS, OOTOBOPIOBAIMCS ¥ OTPUMAIH TIO3U-
TUBHY OLIIHKY Ha 11 HAyKOBHUX 1 HAYKOBO-TIPAKTUYHUX KOH(EpEeHIIisaX, 30kpeMa: Ha-
YKOBO-TIPAKTUYHIN 1HTEepHET-KOH(pepeHIli “MeTo0oryHl Ta METOJIWYHI aCIEeKTH
(GyHKLIOHYBaHHS cucTeMH JepxkaBHux ¢iHanciB” (M. Joneupk, 2011 p.); VII Mix-
HApOJHIA HaykoBo-mipakTH4HiK koH(pepenmii “Naukaowa mysl informacyjnej
powieki — 2011 (m. [Tmemwumwib, Pecnyoumika [Tonemia, 2011 p.); VI MiknaponHii
HayKOBO-NpakTU4HI KoHpepeHiii “Nastoleni moderni vedy — 2010 (m. IIpara, Uecs-
ka Pecnybmika, 2010 p.); MixkHapoaHiii HayKOBO-TIpakTU4HIN KoH(pepeniii “O0IiK,
aynut, (iHAHCU: CydacHI MpoOJieMH Teopli, MPaKTUKU Ta MIATOTOBKHU (HaxiBIliB”
(M. Xapkis, 2010 p.); III MixuHapoHiii HayKOBO-TIpaKTUYHIA KOoHPepeHiii “YcToil-
YUBOE Pa3BUTHE YKOHOMHUKH: COCTOSTHUE, MpobeMbl, nepcriektuBbl” (M. [TiHCHK, Pe-
cnyonika binopycb, 2009 p.); MixHapoaHii HayKOBO-TIPAKTHUYHIN KOHQepeHiii
“MopnepHi3allisi CyCHUIBHOTO CEKTOPY €KOHOMIKM B yMOBax TIJIOOQJIbHUX 3MiH”
(M. Tepuominb, 2009 p.); Il MixxnapoHiii HayKOBo-npaKTHquﬁ KoH(pepeHIIii “CTpa—
TErusi pa3BUTHS Y KpauHbl B TiodanbHoi cpene” (M. Cimdepornons, 2008 p.) Ta iH.

IMyoaikanii. OCHOBHI MOJOKEHHS 1 HAWBAKJIUBIIII BUCHOBKH JUCEPTAIIHHOTO
TOCHiKeHHsT BUkiIageHo y 20 HayKoBUX TIpalsiX 3arajbHUM  OOCSATOM
6,37 ApyK. apK., 3 IKMX OCOOMCTO aBTOpPY HaJEKUTh 5,47 IpyK. apK., y TOMY YHCII
9 crareit ony0J1iIKOBaHO Y HayKoBUX (paxoBHX BUJaHHSX, 11 myOumikaimiii — B 1HIIUX
BUJIAHHSX.



OOcsr i crpykrypa podoru. /luceprallis CKIaAaeThes 13 BCTYIY, TPhOX PO3-
JTiB, BUCHOBKIB, CIIMCKY BHUKOPUCTaHMX Jpkepen 1 pgomaTtkiB. IloBHmii oOcsr
nucepranii — 305 cTopiHok, y T.4. Ha 167 cTropiHkax po3mimieHo / Tabiuilb, 54 pu-
CyHKH, 12 nonaTkiB 1 criucok Jiteparypu 3 210 HaiimeHyBaHb.

OCHOBHMW 3MICT TUCEPTALI{

Y Berymi OOIpYHTOBAaHO AaKTyallbHICTh TE€MH, BHU3HAYEHO METY, 3aBJaHHS,
00’€KT, IpeaMET, METOIU Ta iH(opMaliiiHy 0a3y AOCIIIKEHHS, PO3KPUTO HAYKOBY
HOBHU3HY Ta MPAaKTUYHE 3HAUYEHHS Pe3yJbTaTiB, 3B’SI30K pOOOTH 3 HAyKOBUMH IMPO-
rpamMaMi, HaBeIeHO 1H(OpMaIIiio ITPOo anpoOaIliio pe3yabTaTiB TOCTIKEHHS.

VY nepmomy pozaii “Teoperudni 3acaam moaaTKOBOI MOJITUKH YKpaiHu B
yMOBAaX iHTerpamiiiHuX mpoueciB” JOCTI)KEHO CYTHICTh Ta CKJIaJ0Bl MOJATKOBOI
MOJIITUKU JICPKaBH, JOMIOBHEHO CUCTEMY il MPUHIIMITIB; PO3POOICHO KOHIENITYaIbHY
cxemy mpoliecy TpaHcopmallii moaaTKOBOI MOMITHUKK YKpaiHU Ha NUISAXY 11 1HTEerpa-
11i 10 €BPONENCHKOr0 €EKOHOMIYHOTO ITPOCTOPY.

ABTOpPOM y3arajgbHEHO KOHIIENTYalbHI 3aCafy IMOJATKOBOI MOJITHKHU JEP>KaBH,
30Kpema: ii BUIHM, 1Tl Ta 3aBJIaHHs, IPUHITUIIN, KPUTEPIi peatiallli, METOAH Ta 1HCTPY-
MeHTapiil. CucreMaTusallisl ICHyI0UMX HayKOBO-METOAMYHUX IMiJXO/IB J0 BU3HAYCHHS
CYTHOCTI TOJJaTKOBOI MOJIITHUKU JIEP>KaBU CBIIYUTH MPO BIICYTHICTh YCTaJIEHOTO PO3Y-
MIHHS, ()parMEHTapHICTh B AKIIEHTaX, Cy0 €KTHO-00’€KTHY HEY3TOJKEHICTh, HEBpaXy-
BaHHS Cy4aCHUX TCHJICHIIIT 1 TPOIIECIB CBITOBOI ryio0ami3zaliii. 3 ypaxyBaHHSIM IIbOTO aB-
TOPOM 3aIPOINOHOBAHO BU3HAYATH IMOJIATKOBY MOJITUKY AEPKABH SIK CYKYITHICTh IIlIec-
NPSMOBAHUX 3aXOIB JIEPKABH IIOJI0 HAYKOBO-METOJUYHOTO, HOPMAaTHBHO-TIPABOBOTO,
THCTUTYIIHHO-OpraHi3aliifHOro, 1H(OpPMAIITHO-aHATIITHYHOTO, PECYpCHOro 3abe3rie-
YCHHS TIPOIIECiB BCTAHOBJICHHS 1 CTATHEHHSI TIOJIaTKIB Ta iX aJIMiHICTPYBaHHS, 110 CIIpSI-
MOBaHI Ha 3aJ0BOJICHHS TOTpeO Ta IHTEPECIB CYCMNUILCTBA, a TaKOX peali3allito
00’eKTUBHUX (DYHKIIIH MOAATKIB 3 ypaXyBaHHSIM BIUIMBY (DaKTOpIB BHYTPIIIHBOTO Cepe-
JIOBHUIIA 1 30BHIIITHIX BEKTOPIB €KOHOMIYHOI 1HTerpaitii. [Ipu mbomy HalOUIBI perieBaH-
THUM (haKTOPOM 30BHIITHHOTO CEPEIOBUIIA, IKH 00YMOBITIOE MIPIOPUTETH Yy BHOOPI 1H-
CTPYMEHTIB ()OPMYBAHHS 1 peainizalili BHYTPIIIHBOI T0JIATKOBOI MOMITUKH, aBTOP BBAXKAE
y4acTh JIEpP’KaBU B MpoIlecaX MIDKHAPOJHOI €KOHOMIYHOI 1HTerparlii, mo 00’€KTUBHO
BUMarae yHi(ikairii OKpeMux eJIeMEHTIB OTMOJaTKyBaHHS JepiKaB, 110 BXOAATh JI0 CKJIa-
Iy MDKHapoAHUX a00 pEriOHaNbHUX YIPYIMyBaHb, Y3TOJKEHOCTI iX MOJATKOBUX
MOJIITUK, KOOPAWHALIIT HAMTPSIMIB 3/1CHEHHS HAllIOHATBHUX TOJIATKOBUX PedhOpM TOIIIO.

CydJacHi TEOMONITHYHI Ta TEOCKOHOMIUHI BEKTOPU 3OBHINIHBOI TMOTITHKH
VYkpainu 00yMOBIIOIOTh aKTyaIbHICTh TpaHChOpMaIlii BITYM3HSIHOT TT0IATKOBOI MO~
TUKH 3 ypaxyBaHHSIM cTparerii MailOyTHbOT €KOHOMIYHOI IHTErpallii JepKaBu came
no €C. YV 3B’43Ky 3 IIUM OJHHM 13 MPUHIIMITIB peaiizailii moJaTKOBOI MOJITUKH 3a-
MIPOTIOHOBAHO BBAXKATH TMPUHIUI 1HTETPALIMHOCTI, SKUI nepen6aqae HEOOX1THICTh
3a0e3neYeHHs TpaHCQ)opMaun CKJIay, CTPYKTYpH Ta €JIEMEHTIB MOJATKIB, a TaKOX
3arajJbHUX HAMPSMIB MOJATKOBUX pedopM BiAMOBITHO O BUMOT MiXKHAPOIHUX C€KO-
HOMIYHUX 00’enHaHb. Lleil mpuHLIKIT OpraHivHO JAOMOBHIOE ICHYIOUY CHUCTEMY yCTa-
JICHUX MPHUHIMIIB peajizalii MoAaTKOBOI MOJITUKH AepikKaBH (EBOJIOLIWHICTH, 00-
IPYHTOBAHICTh, BIJIMOBIAHICTh, THYYKICTh, PIBHICTh 1 CIPaBEIJIUBICTh, €KOHOMIUHA
e(eKTUBHICTh, CTAOUTBHICTh 3aKOHOAABCTBA, CUCTEMHICTD, €THICTH, TIACHICTB).



ABTOpPOM BCTaHOBJICHO, III0 B HAYKOBIN JITEpaTypl MOHATTS “‘amanTaiis’, “ra-
pMoHi3alis” Ta “yHidikamis” Mo BiTHOIICHHIO 10 1HTETPAIIiHOT B3a€EMO/IIi B €IMHO-
My TMOAATKOBOMY MPOCTOPi 3a3BUYail BUKOPUCTOBYIOTHCS K CHHOHIMHU. JlOBeIEHO
MOMMWJIKOBICTh TAKOTO MIIXO0Jy, YTOYHEHO CYTHICTh I[UX MOHSTH Ta 3alpONOHOBAHO
3aCTOCOBYBATH iX JI XapaKTEPUCTHKU 3MICTYy OKPEMHX MOCTIAOBHUX €TalliB, 3a
SKUMH BIIOYBa€eThCs TpaHc(opmallisi HOJaTKOBOI MOJMITHUKHU JIep>KaBU HA NULAXY 11 1H-
Terparii 70 Mi>KHapOHOTO €KOHOMIYHOTO 00’ eaHaHHs, 30kpema a0 €C (puc. 1). Ak
BUJHO 3 pHC. 1, HA KO)KHOMY 3 BHJAUIEHUX €TaIliB 3alPOINIOHOBAHO OI[IHIOBATU PIBEHb
IHTErpOBAHOCTI MOJATKOBOI MOJITUKH 32 KPUTEPISIMU IMIUIEMEHTOBAHOCTI, OOIPYyH-
TOBAHOCTI, JOIIBHOCTI Ta MMOBHOTH, a PE3yJbTaTH TAKOTO OI[IHIOBAaHHS BBAXKATH BU-
X1AHOI0 0a3010 JJI1 BU3HAUYECHHSI KOHKPETHUX HANpsMIB TpaHcdopmallii HeIHTerpoBa-
HOI MOJATKOBOI MOJIITUKHU JEP’KaBU B IHTETPOBAHY 3aJIeXKHO B1J MIMOWHU Ta Pi3HO-
MaHITHOCTI 1HTErpaliifHUX 3B’53K1B, a TAKOK CTPATETTUHUX IIJIEH 1110710 (OpMyBaHHS
€IMHOTO MOJJaTKOBOT'O MPOCTOPY HA €BPONEUCHKOMY KOHTUHEHTI.

3aBISKM aKTUBHUM JisIM €BPOINEHCHKUX IHCTUTYIIM mHpouec TpaHcopmarii
MOJIATKOBUX MOJITUK JeprkaB-uieHiB €C cboroini nepedyBae Ha eTari rapMoHi3allii,
TO/1 SIK B YKpaiHi MOKH 1110 B1A0YBAETHCS JIMILIE a/IaNTallisl HalllOHAJLHOTO MOJIaTKO-
BOro npaBoBoro nojst A0 Bumor €C. IIpoBeneHuii aBTOpoM aHali3 MPaKTUKKU pearti-
3arii iHTerpaiiitnux npoueciB B €C 103BOJIUB 3pOOUTH PsiJi BUCHOBKIB 010 TOTOY-
HUX TEHJEHIIIM TapMOHI3allii MOIaTKOBO1 MOMITHKH, 30KpeMa: 1) 3aKOHOJaBUl JIOKY-
MeHtn €C mpsiMO HE mnependavyaroTh rapMoOHi3alliio, ajae IeKIapyloTh HEOOXITHICTh
BUPIBHIOBAHHS HAIIOHAJILHUX 3aKOHOJABYUX AaKTIB, MPUCTOCOBYIOUM iX O MOTPeO
noOYJI0BH CIIJIBHOTO PUHKY Ha €BPOICHCHKOMY KOHTHHEHTI; 2) rapMOHi3allis Io-
BUHHA OyTH BHU3HAHOIO 1 MPUHHATA (POPMY KOHKPETHHUX 3aXOJIB B MeXaX MOJATKO-
BUX pedopm; 3) eranu rapMoHi3aIlii € MOCIITOBHUMHU 1 TPYIOMICTKUMU; 4) TapMOHi-
30BaHUMH Ha piBHI €C MaroTh OyTH JMIIe T1 MOJATKH, aAMIHICTpYBaHHS SIKUX Y3TO-
JUKY€EThCA 3 MpoOieMaMu (PyHKIIOHYBaHHS CIIJIBHOTO pUHKY B €Bpori.

3anponoHoBaHa aBTOPOM CXema Mpolecy TpaHchopmalii MoJAaTKOBOI MOTITH-
KM JIpKaBH BUMAara€e po3BUTKY METOIUYHUX ITIAXOIIB 10 KOMIIEKCHOTO OIIHIOBAH-
Hs1 PIBHA IHTETPOBAHOCTI MOAATKOBOI MOJITUKHU YKpaiHu 10 Bumor €C.

Y apyromy poznuti “HaykoBo-MeTOAMYHI MiIX0AH 10 OIiHIOBAHHS PiBHS
iHTErpoBaHOCTI MOJATKOBOI MOJITUKH YKPAiHU B €BPONEHCbKNUH €KOHOMIYHUIA
npocTip” oIliHEHO PiBHI rapMOHi3aIlii Mo1aTkoBo1 nmoJiTiku B €C 1 amanraiiii BiTYu-
3HSTHOT'O TIOJIATKOBOT'O 3aKOHO/ABCTBA JI0 €BPONEHCHKUX CTaHIAPTIB; OLIIHEHO PIBEHb
OTIOJIATKYBaHHS B YKpaiHi Ta AepkaBax-wieHax €C 3a pi3HUMU KpUTEPISIMHU; 3iiC-
HEHO TPyITyBaHHS KpaiH €BpONU 3a KPUTEPISIMH peatizallli MoJaTKOBOT MOJIITHKH.

VY po0oTi 3a11CHEHO MEepIOAM3AalIii0 PO3BUTKY IHTErpaIliiiHUX MpoleciB B €Bpori
Ta CHCTEMATH30BaHO MPIOPUTETHI HANIPSIMU TAPMOHI3allii M01aTKOBOI rmoiTHKy B €C 3a
rpyrnaMy TOJATKIB Ta MEXaHi3MaMU X aJMIHICTpyBaHHA. BcTaHoBieHO, 1110 miepedyBa-
I0OYM Ha eTalll aJamnTarlii MoJaTKOBOTO 3aKOHOJIaBCTBA, YKpaiHa MOCTYIOBO 3/1HCHUIIA
IMIUIEMEHTALII0 IJIOTO PSITy TUPEKTUBHUX 1 PEKOMEHJAIIMHUX npaBoBux HOpM €C y
HAaIllIOHAJIbHUN MOJATKOBUM MPOCTIP 3 ypaxyBaHHAM OCOOJMBOCTEN BITUU3HSHOI MPaBO-
BO1 CHCTEMH 1 COIIIaJIbHO-€KOHOMIUYHHUX PeaTii.



9 ov imeddaH § Axsrm ed naexdar minnron jogoxieron imewdogonedr LHomodn BWIX) BHABRALIDITHOY | M ]

"

NaYXd3T YAULILOU YEONLYITOU YHYE0dJ3LHI

—
B
3
W (e )
el | g
o
m
2
219
o
=
e
o
- =
5

A AR e o £d0120dU QIOHRIWOHONS CJOHKTIS XeXam 8 WwmLiuoy | | |
= et e m:n W ”: a5y ?o..ﬂzz = losoxLelou joHqueHomeH |inewdodoHedL sHad ofom 073
IO A L I e e MHAdD MRSALILON) € YBLOOHBUBONOY BHHetfew BL sl [ €| EiOHEOU <
OJOHBNLYSES | OJOHNBLOMD 'OIOHBOL BHHSNAUERORE | | ooy 1 idacho A heduai BIOXEE ANOLLINON BHHSHEHEHS 2
£doLo0dU 0JOHRINOHEHS OJOHKITS XEXeW 8 (ENOUEEQ BHIOKTOKN m -
ihewdodoHedt |1 smmend | SHeMACE XuHaMIMEOL " 'ginNHadAYHON BAONLEITOU 'IBRHEE | LLOOBMLIQO2O 'HOBdeLH| £ 910/H =2
| WeHHEBAXedA © WIMLLUOU joaoNLEtoU |oHSUEHOMEH IHaUeHOINEH) Lol josoNLEToU InewdodoHedL = N -quinod B nwu
NEHED XWEOH | HIWNE XWUHESANRO BHHBUIadN0 INEIHEXSN X0 BINILIOTSH | Jegadal vHHaKTLoO m. B,
gudetHeLd xuisoneodas olf wndodbed rosonietfou Aashodu sHHEgOIUSTON m m.
oMU BIXLETOU WINETIME BE MINSLOMO |ogoyLelol BHNWLEWSLEN-ONINOHONS 'BHHEBANLETTOLO NeHg|d et =4 9LOH umn
W JoHaueHoNEH WdALAAL | Atfeuso sihenibation [ Hiedy wineendeoew | wHHesAUAA) ‘amietou dAniAdio 1 [ o [ -esotrAdigo [
‘Winluoy josoretfou guuhkrdl sHHaUBHONIOWA AtfeLno ElUeHR 'BHHaMEIHESEH 0J0B0NLETOL EXHINOD .m
8
Anived Asoyielfou el
A s ommooraseuso (| SOTT sttt o smamnons || Sk, |
|dadho £ 93 WdoH XMHESOLHEWBULIWI sHHaKTeaodua it - : A . -HONOULW
. IINYWdO®IHVdL MNBdUYH £ ILOOHY80dJ31HI BHE8Id VAHINO

IUV13 AWOHIIgOUTI8 VH A93N0dU
OJOHUINYINdO®IHVCL ULHIW3LI

-

eBL08eoHONEE 0JogoxLelou sihesiHowde) (G ‘BrKesAdLoHINGE oJosoxLeou BuxsNAdLOH! BihesHowde) (p ‘sietfou ndAAdLo | Afewno sineeHondel (¢
‘WinLUoU JogonLeTou SHeTaes | U BHHaXTOIEA (7 ‘WMLiLoU josoxLeToL siidsLwdl | auMnHudy sinesiHowdel (| JhecHomdes nisduey

BHHE!

inLILoU 1080xLeTou |oHIUILD iifiesiread oen Tu |
BHHEEANLEToUO a0 A wdoH xMsoaedl XMHWTS

HOXWE BUT XWMBOHEH 8000 OIf 8 ¥HHaTeaa

—————)

[100HMBOUNE |OHWIEEE X! KHHBhaUEaQRE ‘BILMH
~HACL! XMHALILD BHHEWWALOT "W LILIoU [ogonLeTou
wigodeod O aifoxil xuHALRIEE BrHexToeh

BBL06eTOHONEE 0OBONLETOL WSLO0BHLICOIO XHHAL
-eHoifTeH nekHeaixed! ¢ s|LdetiHe 1) XMHeLBOHEL08

Olf al1iHeeUS X1 ‘asiLeou ATewnd srHeTeandu

WIKLIVOU logoNLeTou
BINeNIDIHL °¢ ueLy

minLiLou loaonLelrou
siheciHowde | 'z uei3

& >

eg.109eI7OHONEE 0J080NLETOU
siheiuelly ‘| ueLy

nuv.i3
N8YXKd3T YIMLILOU YEOXLYITOU YHYEOd 3 LHIZH

1]

11180 A eHaUILB SH 9USTON ‘8liauHadashd
XWHSLERIID XuHsUeHOMEH e DI0SONYIE § agoxLeroyy,,
b WKLY |08oxLETOU |oHnTa sinesiuead qualoly

Sl W e —
JBHHEHID,00 | [ 0o wnAuwion iﬂﬁ Binexutrdoon

egoxnLelo]],
quatopy

03 8 EHBULLE qUSTON ‘sHelget | usulh
XMHIUILD BHHSHIBOOY BUT ¥ALILOU XMaoxLBtOU
XMHAUBHOMEH SINBAUBH XMHBOHOO BhEHUtdooN

S

03 MHaLh-ugexdal]

WHIedy MeovsUCdas IMH| ‘03 OF UALDE BH MLETMITHEN-UH|edy

S




®dparmeHT pe3ynbTarTiB OI[IHIOBAHHS PIBHIB TpaHC(OpMaIlil TOAATKOBOI MOJITUKU Bif-
TIOB1JTHO /IO BUMOT ITOOYIOBU €TMHOTO ITOaTKOBOTO MPOCTOPY 32 KPUTEPIEM IMILIEMEH-

TOBAHOCTI JEMOHCTpYE Taom. 1.

Tabnuys 1

Pe3yabratu inenTudikanii piBHiB iMiieMeHTalil AMpeKTUBHUX HOpM €C
B NI0JATKOBE 3aKOHOXABCTBO Aep:xaB-uieHIB €C i Ykpainu (pparmenr)

PiBeHb PiBeHb apganTauii
MpiopuTeTHi HanpsAMK NoAaTKOBOI NONITUKK rapmoHisaui MOAATKOBOTO 3aKO-
noJaTKoBOi HofaBcTBa YKpaiHu
nonitmku B €C Ao Bumor €C
[Mpsime onodamkysaHHs
KopnopamugHe onodamkygaHHsi CcepedHil HU3bKUU
onogaTkyBaHHs! MaTepPUHCBKWX Ta JOUIPHIX KOMNaHii cepeaHin He aganToBaHo
onogaTkyBaHHs KOMMaHil y BUnagkax 3nuTTs, Noginy, YacTKOBOro noginy, . .
nepeBeaeHHs akTUBIB Ta 0OMiHy aKLisMu cepenHit cepenHit
onogaTtkyBaHHs! BUNNaT BifCOTKIB Ta POSITI Mix NOB'S3aHUMI KOMMaHisMm cepeaHin He aganToBaHo
IHOusidyarnbHe onodamkyeaHHs HU3bKUU He abanmosaHo
onogaTKyBaHHs AesKMX No3uLin NpubyTKY, OTPUMaHUX Hepe3naeHTamm HU3bKUIA He afanToBaHo
onogaTKyBaHHs AWBIAEHAIB HU3bKUIA He afanToBaHo
onofdaTKyBaHHA LOX0AY Bif 3aollakeHb Y (hopMi BUNNaTK BiACOTKIB HU3bKNI He aganToBaHo
Henpsme onodamkysaHHs
[Modamok Ha dodaHy gapmicmb gucokull CepedHil
3aranbHuin mexaiam MN0B BUCOKUI cepeaHin
crnewianbHi pexvuMi i npasuna cepeaHin HW3bKUIA
AkyusHuti nodamok 8UCOKULI CcepedHili
MumHa nonimuka gucokul He adanmosaHo
2:(;;(;;(%;2?:;1 TOBapIB, L0 BBO3ATLCSA 0COBaMu, ki NOJOPOXYHOTb S— He ANANTOBAHO
ornofaTtkyBaHHs iMNopTY Masnnx NapTii HEKOMEpLIIAHWX TOBapIB 3 TPETIX kpaiH BUCOKMIA HEe aganToBaHo
IHwi Henpami nodamku HU3BbKUL He abanmoeaHo

BHecku Ha coujanbHe cmpaxyeaHHsA

He nidnsezaromb 2apMoHizauii (adanmauji)

AdminicmpysaHHs nodamkig 8uCoKUl cepedHil
3aX04W YHUKHEHHS NOAATKOBOI hanbeudikavi BMCOKMI cepeaHin
cnisnpaus y chepi NpsSMoro onogaTkyBaHHs cepeain HU3bKNIA
aaMiHicTpaTuBHa koopauHaLis y cdepi MNB i akynsHoro nogatky BMCOKMI cepeaHin

3 METOI0 3aBEpIIEHHsI aJanTarlii BITYM3HSIHOIO 3aKOHOAABCTBa y cdepl ornoja-
TKyBaHHS 0 BUMor €C Ta mepexojly Ha eTam rapMoOHi3allii MoAaTKOBOI MOJITHKH
VYkpaini He0OX1IHO B MEPILY YEPry OCTAaTOYHO Y3TOAMTH MPOOJIEMHI MUTAHHS LI0JI0
HeaJanToOBaHUX HOPM y cdepl HEMpSIMOTO OMOJATKYBaHHS 1 aJIMIHICTPATUBHOI CITiB-
npaili, a B OAAJIBIIOMY, 3 YpaxyBaHHs JOLIBHOCTI 1 IPIOPUTETHOCTI, — y cepi Ko-
pPHOPaTHUBHOIO Ta 1HJWBIIYaJbHOTO OMOJATKyBaHHS. B nuceprauiiini poOoTi mpen-
CTaBJICHO TIEPENIiK Ta YEProBICTh KOHKPETHUX 3aXO/IIB OpTraHi3aliiHO-TIPaBOBOrO Xa-
paKTepy B KOHTEKCT1 BUPILICHHS OKPECIEHO1 MpoOIeMHu.
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3 MEeTOI0 OIIHIOBAHHS PE3yJbTaTUBHOCTI MpoLecy TpaHcopmallii moaaTkoBoi
NoJIITUKK YKpainu 10 BuMor €C 3a KpUTepisiMu 00TpyHTOBAHOCTI, TOIIIBHOCTI 1 TO-
BHOTH aBTOPOM 3/IIHCHEHO MOPIBHSAHHS JIep>KaB 3a PIBHEM MMOBHOTO MOJIaTKOBOTO Ha-
BaHTa)KEHHS Ta 32 HOTro CTPyKTyporo. OAHIEIO 3 HEBUPIMICHUX JI0 CbOTOJIHI TPOOIeM
B MEXXax TaKOTo JIOCIIKEHHS € HEY3TOMKEHICTh O(DILIMHUX CHUCTEM Kiacu(ikarlii
nojatkiB 3a ganumu Cucremu HarioHabHUX paxyHkiB (CHP) Tta €Bpornelicbkoi cuc-
temu paxyHkiB (ESA95). Tak, manpukian, B YKpaini ais po3paxyHKy MOKa3HHKA
MOBHOTO MOJIATKOBOTO HABAHTAXXCHHS HE JOCTATHHO BUKOPHCTOBYBATH JIMILIE PIBEHb
MOJaTKOBUX HAJIXO/KEHB 3T1JIHO 3 OIO/DKETHOIO Kiacudikalliero 3a J0xXoaaMu, a He-
00X17THO TII€ TOJATKOBO MOIM(DIKyBaTH OKpPEMI MO3HIlIT HETIOJATKOBUX HAIXOKEHb 1
BHECKIB Ha colllajibHe cTpaxyBaHHs. KpiM Toro, y neskux aepkaBax-uieHax €C
AKyMYJIIOBaHHSI KOIITIB JIJIsl COLIAJIBHOTO 3a0€3MEUYeHHSI TPOMAJISiH 3/IIMCHIOETHCS Ue-
pe3 MOJAaTKU 3aMICTh IUIbOBUX BHECKIB, 1[0 3HAYHO BILJIMBA€ Ha CIIBBITHOIICHHS
okpemux rpyn nojatkiB 1 BBII. 3 meToro nmpuBeneHHsl y 31CTaBHUN BUTJIS CKIIATy
MOJIaTKIB aBTOPOM PO3pOOJIEHO METOJAUYHUHN MIAX1A 10 TpaHcpopMmallii BITYU3HIHOI
oJaTKOBO1 Kiacudikailii 4o equaux cranaaptis €C.

[IpoBenennii aHami3 J03BOJUB JIMTH BUCHOBKY, mo B €C-27 (27 nepxas-
yireHiB €C) moBHE MOTaTKOBE HABAHTAKEHHS CTAaHOBHUTH 35,8 %, Toi sIK B YKpaiHi —
37,2 %. B minomy nepudepiitai kpainu €Bpomnu (10 CKJIaay SKUX BITHOCSTH 1 YKpai-
HY) ICTOPUYHO MAaIOTh OUIbII HU3BKUW PIBEHb OMOJATKYBAHHS, HIK KpaiHU KOHTHHE-
HTaIbHOI €Bponu. Y MOpiBHIHHI 3 “HOBUMH™ AepxkaBamu-uieHamu €C (3a pe3yb-
TaTamMu gociimpkennsa 12 kpain, €C-12) B Ykpaini yactka nogatkiB y BBII takox €
ounbmoro Ha 4,8 %. [Iporsarom 1999-2009 pp. piBeHb onogaTKyBaHHsI B €BpoIl Maii-
K€ He 3MIHUBCS, B YKpaiHl — 3011b1mBcs Ha /7,4 %.

VY mporieci JOCHIAKEHHS CTPYKTYpPH OINOJATKyBaHHS BCTAaHOBJICHO, 1110 MOJAT-
KOBI CHUCTEMH €BPOIEHCHKUX KPaiH XapaKTepU3yIOThCS MaiKe OJHAKOBHMH YaCTKaMH
IPSIMOTO OTIOJIATKYBAHHS 1 COIIIAJIbBHUX BHECKIB y TMOBHOMY IMOJATKOBOMY HaBaHTa-
KEHHI, a TaKOX CYTT€BUM (DiCKaIbHUM 3HAUYEHHAM HENpsiMUX NojaatkiB. B Ykpaini
HEeMnpsMi NOJJATKU TAaKOX JTOMIHYIOTh, aJI€ YaCTKa MPSIMUX MOJATKIB € 3HAYHO MEHIIO0
y nopiBHsHHI 3 €C-27 1 €C-12 B cepennbomy. JlocniakeHHs OCHOBHUX OIO/DKETOYT-
BOPIOIOUMX MPSIMHX TMOAATKIB B AepxkaBax-uieHax €C M03BONMIO BU3HAYHTH, IO
HaWOUIBIII TOJATKOBI TOXOU OIOIKETIB IUX KpaiH (JOPMYIOTHCS 32 PaxyHOK 1HIHBI-
OyadbHUX MPHOYTKOBHUX TOJATKIB, & CTPYKTypa BITYM3HSHOTO MPSMOTO OIMOJATKY-
BaHHS XapaKTEPHU3yEThCS Maike OJTHAKOBUM CIIBBIHOIICHHSM TOJIATKY Ha JTOXOIH
¢i13uuHuX 0ci0 1 MOAATKy Ha MPUOYTOK MiANPUEMCTB. JIMHamMika 3MIHU CTPYKTYpH He-
MpSMUX TIOJIATKIB B €BpOMi XapaKTepU3YEThCS 3MEHIICHHSIM YacTKU CHenudiuHux
aKkLM3iB 1 30UIbLIEHHSM YHIBEpCaJbHUX. Y TMOPIBHSAHHI 13 3HayeHHsM no €C-27 pi-
BeHb cTsirHeHHs [1/IB sk B Ykpaini, tak 1 B €C-12, € pumum. OnHaK, Ha BIAMIHY Bij
VYkpainu, yacTka akiu3HOro omnojatkyBaHHs B €C € 3HayHO Outblio0. OfHIEO 3
NPUYUH HAssBHUX BIIMIHHOCTEH € BIAXUIJICHHS y PO3Mipax CTaBOK MOJATKIB.

B nuceprariiiiniii poOOTI TakoX 3/1MCHEHA OI[IHKA CTPYKTYpPH 1 JMHAMIKH I10-
JaTKiB 32 OCHOBHUMHU €KOHOMIYHMMHU (DYHKILISIMH B KOHTEKCTI PO3MOJUTY IIATEXkKIB
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Ha TIOJIaTKM HA CIIOKWBAHHS, MPAITIO 1 KaImiTall, a TAaKOX Ha OCHOBI BU3HAYCHHS BiJI-
MOBITHMX ¢(pESKTUBHUX CTABOK IOJATKIB 3a Kiacudikaiiero ESA9S (tabi. 2).

Tabnuys 2
E¢exTuBHIi cTaBku moaaTkis B aepxkaBax-dieHax €C i Ykpaini
S 3HayveHHs y 2009 p. 3miHa npotarom 1999-2009 pp.
€C-27 YkpaiHa €C-27 YkpaiHa
EdbekTvBHa cTaBKa nogaTkiB Ha CNOXMBaHHS, % 209 21,3 -0,1 +3,0
EdekTnBHa cTaBka noaatkis Ha npauto, % 32,9 30,1 -3,0 +0,4
EdekTnBHa cTaBka noaatkie Ha kanitan, % 249 214 -1,1 +2.5
EdbekTvBHa CTaBKa eHepreTUyHUX nogaTkis, €BpO 131,8 86,1 +4,3 +36,8

Pe3ynbpraTi poBeaeHNX MoaaTKOBUX pedopM B YKpaiHi He MPHU3BENH 0 CyTTeE-
BOTO 3pOCTaHHsI €(PEeKTUBHOCTI OKPEMUX BHJIIB ONOAATKyBaHHS. EexTruBHa cTaBka mo-
JIATKIB Ha CIIOKHMBAHHS B YKpaiHi MPaKTUYHO OpiBHIOBaA cepeHiil crasii no €C-27,
a CTaBKM MOJATKIB HA MpaIlo Ta KamiTaia Oyjau HUKYMMU. Y TOH ke yac e(heKTUBHICTD
OIMOAATKYBaHHSI KaliTally y MOPIBHSAHHI 3 “HOBUMM’ Jiep:kaBaMu-wieHamMu €C € 3Ha4uHO
Buioro (B €C-12 — 14,7 %), 1o 0OyMOBIICHO BUCOKUM PiBHEM CTaBKH IOJATKY HA MPH-
Oytok mianpuemcts (3 2011 p. — 23 %, 32012 p. — 21 %, 32013 p. — 19 %, 32014 p. —
16 %, BiamoiaHo j10 [TomaTkoBOro Kojekcy Ykpainu). KpiM Toro, 1ociiKeHHs BITUH-
3HSHOT MPAKTUKU €KOJIOTIYHOTO OMOJATKYBaHHS (Y T.4. EHEPreTUYHHMX MOJATKIB) MIT-
BEPJIKYE MOro Hee(DeKTUBHICTh Y MOPIBHSHHI 3 €BPONEUCHKOI0 MPAKTUKOIO.

3 METOI0 y3arajbHEeHHs 0COOMMBOCTEN omojarkyBaHHs B €C 1 BU3HAUEHHS Ha-
NpSIMKIB TpaHchopMallii BITYM3HIHOTO OMOJATKYBaHHS 3/1iCHEHO 00’ €IHaHHS (3 BUKO-
PUCTaHHSIM THCTPYMEHTIB KJIACTEPHOTO aHAIII3Y) JepKaB y BEJIUKI TPYITH 32 MIPOIO CXO-
KOCTI BEKTOPIB iX MOJATKOBHX IMOJITUK Ha OCHOBI 26 MOKa3HUKIB, sIKI 00 €HaHI B Me-
Kax TakuxX KpuTepiiB: 1) ¢ickanbHa IOCTaTHICTH (PIBEHb IMOBHOTO IOJATKOBOTO
HABaHTAKEHHS, YACTKU MPSIMUX Ta HEMIPSIMHUX MO/IATKIB, @ TAKOXX BHECKIB Ha COIliaJIbHE
CTpaxyBaHHS B IMOJJATKOBOMY HaBaHTAXXEHHI); 2) eKOHOMIUHA e()eKTUBHICTh (€(heKTHBHI
CTaBKU TOJIATKIB Ha CIIOKUBAHHS, KaMiTajl Ta eHEPreTUUHUX Mojaatkis, piBHi [1JIB, mo-
JIaTKIB Ha MPHUOYTOK 1 €KOJIOTTYHMX MOJATKIB); 3) collialbHa CIpaBeUTUBICTD (e()eKTHB-
Ha CTaBKa IMOJIATKIB Ha MpAIlto, PIBHI 1HAMBITyaJbHUX NPUOYTKOBUX IMOJATKIB 1 collla-
JIBHUX BHECKIB); 4) THyUKiCTh (TeMmu 3poctanHs peanbHoro BBII, excriopry/immopty,
IPOILIOBHX JI0XO/IIB HACEJICHHS, peaJIbHOI 3apO0ITHOI MJIATH, PIBHI 1HBECTULIIA B OCHOB-
HUI KaIliTajl, BAJIOBOTO MPUOYTKY, TOXO/IB/BHIATKIB, AePIIUTY/MPOQIIHUTy OIOIKETY,
3alHATOCTI, 0€3pOOITTS, IHAEKC 1HPIALIT).

3anponoHOBaHUH MIAXi T03BOJUB CHOPMYBATH YOTHUPH PETIOHAIBHI KIlacTe-
pu 1t oOrpyHTYBaTH iX cnerudiuni ocodmuBocTi. [lopsin 3 bonrapieto, Ecronieto, Jlu-
TBO10, JlaTBieto, Pymynieto i CrnoBauuunoro (yci kpainu rpynu €C-12) Vkpaina
yBIMILIA 10 KJacTepa, KU XapakTepu3yeThCs: Hee(PEKTUBHICTIO CTATHEHHS MOJaT-
KIiB Ha KaImiTaj, €KOJOTYHUX MOJIATKIB 1 OKPEMHX €JIEMEHTIB CIIOKMBYOTO OMOJATKY-
BaHHS, BUCOKUM PIBEHb CTSATHEHHS MOJATKIB HA mparto. [IpoTe B mopiBHsAHHI 3 O11b-
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IIICTIO KpaiH IbOTO KjacTepa YKpaiHa i EcToHis 1eMOHCTPYIOTh 3HAUHO BUIIMA Pi-
BEHb [MOKA3HUKA MOBHOT'O MOJATKOBOTO HABAHTAXXEHHS HA EKOHOMIKH IIMX KPAaiH.

Y tperbomy poznini “Hampsimu Tpancdopmanii moaaTkoBoi MOJITHKH
YKpaiHu B KOHTEKCTi €BpoiHTerpauiiiHux mpoueciB” oOrpyHTOBAHO KOHIIETITya-
JIBHI 3aca/id MPOBEJICHHS MOJATKOBOI peopMu B YKpaiHi B yMOBaxX €BpOIHTErpallii,
OIL[IHEHO PIBEHb BIUIMBY rapMOHi3allli HeMpsIMOTo onojaTkyBaHHs B €C Ha BITUYU3HS-
HY MOJIATKOBY MPAKTUKY, BCTAHOBJICHO 3aJIEKHICTh MEXaHI3MIB MPUOYTKOBOIO OIO-
JTaTKyBaHHS MiIMPUEMCTB BiJl (PaKTOPIB MOJATKOBOI KOHKYPEHIIIi.

KomrmiekcHo chopmyBaT Ta €peKTUBHO peari3yBaTH IPOrpaMy 3aX0iB 1010
BUPIIICHHA HAMBAXKIUBIIINX MPOOJIEM BITUYM3HSAHOI MOAATKOBOI MOJITUKH MOKIHBO
3a paxyHOK 3/1HCHEHHsS] KOHKPETHHX 3aXOJlIB B MEKaxX MOJATKOBOI peopMu, 30Kpe-
Ma! TIOCTYTOBOTO 3HIKEHHS TMOJATKOBOTO HABAHTAKECHHS 332 PAaXyHOK PO3LIUPEHHS
0a3u OMOJATKyBaHHS 1 3MIHA CTAaBOK OCHOBHMX MPSIMUX 1 HEOPSIMUX MOJIATKIB; OCTa-
TOYHOI'O MPUBEJICHHS CKJIaly 1 CTPYKTYpPH YAHHOI CUCTEMH MOAATKIB Y BIJIIIOBIIHICTh
3 MPAKTUKOIO0 €BPONEHCHKUX KpaiH; 3MIHU MPOIOPIIiil B 0M01aTKyBaHH1 (DaKTOPiB BU-
pOOHHUIITBA 1 CIIOKUBAHHS; 3a0€3MEUYEHHS CIIPaBEUIMBOCTI B OMOJATKyBaHHI; MiABU-
IIEHHS PETYJIOIUOT0 MOTEHIlaly OKpEMHUX MOJATKIB; BPEryJIIOBaHHS MpodieM 3a-
CTOCYBaHHS CHEI[IaJIbBHUX PEKUMIB ONOJIaTKyBaHHs 3 BUMoramu €C; y10CKOHaJICHHS
MEXaHI3My CTSATHEHHS BHECKIB Ha COLllalbHE CTpaxyBaHHs; peopMyBaHHS MOJATKO-
BO1 CITy0H, CHCTEMH aJIMIHICTPYBaHHS MMOAATKIB 1 MOJATKOBOTO KOHTPOJIIO TOIIO.

BpaxoByroun BUCOKHUH CTYIIHb JUPEKTUBHOIrO peryntoBanHs [1/IB 1 akiuzHo-
ro nojgatky B €C, a TakoX HEOOX1JHICTh YIOCKOHAJICHHSI MEXaHI3MIB iX aJMIHICTpY-
BaHHA B YKpaiHi, aBTOpPOM 3JIIICHEHA IHTErpajibHa OLIHKA PIBHS TapMOHI3allli He-
IPSIMOTO OTIOAATKYBAaHHS B €BPOIEHCHKHUX KpaiHax (3a yMOB TIMOTETUYHOTO 3apaxy-
BaHHsA YKpainu 10 wieHiB €C) Ha OCHOBI po3p0O0JICHOTO alropuTMy (puc. 2).

[HIeKe rapMoHi3alii HeMpsIMOTo OnoAaTKyBaHHS (Iryp) pO3pOOJICHO aBTOPOM
AK MOAM(IKALIIIO0 TAKCOHOMIYHOTO TOKa3HUKA PO3BUTKY, SIKHI XapaKTepu3ye pI1BEHb 1
JTUHAMIKY, a TaKOX 3MIHY HampsiMiB 1 MaciITabiB onojaTKyBaHHs crioxuBaHHs B €C 1
OKpeMHX KpaiHax 3a yMOB ()YHKIIIOHYBaHHS €JMHOTO €KOHOMIYHOTO MPOCTOPY 3 Iie-
BHUM CTYIIEHEM rapMOHI3allli MoAaTKOBOI MOJITUKH Y cepi HempsAMHX MOAaTKIB. Pe-
3yJlbTAaTH PO3PAXyHKIB MMOKAa3HUKA /1o HaBEeIEHI Ha puc. 3.

VY rpyny kpaid 3 cepeHIM piBHEM MOKa3HUKA [ryo yBIWIIUIA HaWOLIbIIA KijTh-
KICTh €BPOIEUCHKHUX KpaiH, MPUYOMY CEpeIHE 3HAUEHHS I[bOTO MOKAa3HUKA B MeXax
naHoi rpynu aiisa kpaid €C-15 € nwkuuM, Hix 1 kpain €C-12. PizHuIs Mix ekcT-
peMyMaMu Moka3zHuKa Iy ckiana 0,651: Big Ectonii (/40 = 0,085) no Icnanii (/40
= 0,736). 3naueHHs noka3HUKa Iy g Ykpainu cknano 0,155 (mpu giamnas3oHi rpa-
HUYHUX 3MiH 0 < [0 <1), mo 11eHTudiKye ii AK KpaiHy 3 HOTEHILIIHO cepeHIM piB-
HEM TapMOHI13allil HENpsIMOTo ONMOAATKYBaHHS 32 YMOBH BXOKeHHs 10 €C.

OTpumaHi 3HaYEHHS MMOKAa3HUKA [1yo A1 YKpaiHu 1 OUIBIIOCTI JIep KaB-4JICHIB
€C 3Ha4HOIO Mipor0 0O0YMOBJIEHI BUCOKUM piBHEM rapmodizaiii [1/IB Ta akiu3zHoro
MOJIaTKy Ha aJKOTOJIbHI HAMoi 1 TIOTIOHOBI BUPOOU, TOA1 SIK OMOJATKyBaHHS €Hepre-
TUYHUMH TOAATKaMH, MIONPH BCl BUMOTHU 1HCTUTYLIN €C, BCe 1e 3aTUIIA€ThC HU3b-
KO TapMOHI30BaHUM.
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1. ®opmyBaHHA MaTpuLi cnocTepexeHb B koopanHatax “pik (i, i< (1; n)) — 3Ha4yeHHs (x)” AN KOXKHOI JOCiZXyBaHOI
kpaitu (k, k < (1; 28)) 3a nokasHukamu (j, j < (1; 8))

piBEHb NOBHOMO NOAATKOBOrO HaBaHTaxeHHs ([TH), %;

YacTka HenpsiIMUX NoaaTkie y NoaaTKOBOMY HaBaHTaxeHHi (Ynn), %;

yactka MAB y BBM (Yngs), %;

yacTka akLW3HOro NoaaTKy Ta iHWWX nogaTkis Ha cnoxuBanHs y BBI (Ya), %;
eheKT1BHa CTaBka nofaTkis Ha cnoxwsanHs (ECITe), %;

iHnexc pisHs rapmonisauii MAB (Ings): | _ECMIY®,ECH,,, 100% > A€ ECO™®, - ECI,,, » ECMI™8, - ECIT,, —\acTku NB
TR -100% ¢ ki oki ¢t ot
. cti

c ti
y ECIl: okpemoi kpaiHu k Ta cykynHocTi kpaiH t (EC-27+YkpaiHa) y nepiogi i BignosigHo;
7) iHpeKc piBHA rapMOHi3aLii akLM3HOro NoaaTKy Ha eHepreTUuHy npoaykuio (/¢): . ECIT,, -ECIT

= ikl ok 005
'~ ECM:,, ECTI,,,

ct,i

: ECI1,,,— 4aCTKV 8KLV3HOTO MOJATKY Ha EHEPTeTUHY NPOAYKLiHO;

Ol B wWwnN —
_ ==

(2]

ReEcr, , :ECM,,,+ ECIT¢

cti

8) iHneKc piBHs rapMOHi3aLji aKL3HOTO NIOAATKY Ha ANKOTOMbHI HaNo | TOTIOHOBI BUPOGH (12"): jan _ ECTL", ‘ECTTyy; oo
A ki am
ECIT?" ECTl,,

c ti

Re ECM", . :ECM,, . ECMY",, :ECI,,,— 4aCTK/ aKUM3HOTO MOAATKY Ha arnkorosbHi Hanoi i TOTIOHOBI BUPOGM

~| 2. CtaHpapTM3aLis 3HaYeHb eneMeHTIB MaTPULi CNOCTePeXeHb (Zj) Ha OCHOBI BiAXWMEHb Bif CepeaHbOro 3HAYEHHA

| 3. DopmyBaHHS BEKTOpa-eTasioHa (Zo) Ha OCHOBi BU3HAY€HNUX MHOXMH O3HaK (CTUMYNATOPIB i AeCTUMYNATOPIB)

> . . . 8
4. Po3paxyHoK BiacTaHi (Cio) MiXk OKpEMUMU eneMeHTamMu C. = Z(Z“ —z,.)?
_| maTpuui CTaHRapTU30BaHNX 3HaYeHb | BeKTOpa-eTanoHa 0 =
. . I — 1 _ CfO
5. Po3paxyHok iHAeKcy rapMoHi3auji Henpsimoro rHOKj = - - >
> onopatkyBaHHs (Irxo) 1 Cip +2 lz Cio — 12010
n-5 n n- =

Puc. 2. AaropurmM po3paxyHKYy iHIeKCYy rapMOHi3anii HeNPsIMOro
onoaatkyBaHHs (Iryo) B YkpaiHni i nep:xkaBax-uinenax €C

[lo3uTBHA AMHAMiKAa TOKA3HMKA 3aCBITYHIIa 3POCTAHHS PIBHS TapMOHi3aIlii
HENPSMOTO ONOJAaTKyBaHHS B YKpaini. Takum 4iMHOM, MO>KHA CTBEpKYBaTH, IIO iC-
HyIOUMil B YKpaiHi piBeHb ajanTallli moJaTKoBOro 3aKkoHojaBcTBa 10 BuMor €C €
HAOJMKEHUM JI0 CEpEHBOTO PiBHS TapMOHI3allll HEMPSMOIO ONMOJATKYBaHHS, SIKUM
CKJIaBCSI Ha ChOTOJTHI B OLIIBIIOCTI KpaiH €BPONEHCHKOI CIITBHOTH.

BpaxoByroun iCHYOU1 HEY3TO/KEHOCTI OKpEMHX eJIeMEHTIB BiTun3HsHuX [1/1B
1 aKIIM3HOTO MOJIaTKy 3 €BPOMEHCHKUMHU CTaHAapTaMH, B poOOTI OOTPYHTOBAHO KOH-
HEeNTyaJdbHI HAMNpsSMU TMOJAIBIIOTO YAOCKOHAJICHHS MEXaHi3MiB iX CTATHEHHS.
VY chepi T1/IB Takumu €: mojanbiine yAOCKOHAJICHHS 3aKOHOJABCTBA Ta OCTATOYHA
roro aganTaritisg 70 BuMmor €C; mkBimaris Hee)eKTUBHUX ILJIbT; 3alIPOBAKCHHS JTH-
(depeHLiioBaHUX CTaBOK; 3a0€3MeYeHHs] CBOE€YACHOIO BIJIIKOIYBaHHS; YJOCKOHA-
JeHHs nporieciB aamidictpyBanns [1/IB. V cdepi akim3HOoro omogaTkyBaHHsS OCHOB-
HUMU HaIpsiMaMy YAOCKOHAJICHHS €: TIBUILCHHS PIBHSI aJianTailii 3aKOHOaBCTBA 70
BuMor €C; po3MMpPEeHHs MEPeNiKy MiIaKIU3HUX TOBapiB, 00 €KTIB Ta 0a3u onoaart-
KyBaHHS; TIOCHUJICHHSI €KOJIOTTYHOT CTIPSMOBAHOCTI aKIIM3HOTO OIMOJATKyBaHHS; Mif-
BUILICHHS A11 (DICKAJIBHOI 1 peryor4oi GyHKIIN aKIu3y.

['moGaizaliiss CBITOBOIO roCHojapcTBa Ta JIKBiaIis (QickanbHUX Oap’epiB Ha
HUIXY TEpPEeMIIIeHHS KamiTaay OOyMOBWJIM TOSBY MOAATKOBOI KOHKYPEHII, TOOTO
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CYNEpHHIITBA MK Jep)KaBaMH B OIOJATKyBaHHI MOOUILHHX (DakTOpiB BHPOOHHUIITBA
(30Kpema, KamiTairy), o 3aroCTpIoe MPOo0IeMy 3aTHOCTI €BPOTICUCHKUX KpaiH 30eper-
TH BJIACHI JIOXO/TU BiJl KOPIIOPATUBHOTO OTIO/IATKYBaHHSL.

IpynyBaHHA €BponeWCLKMX KpaiH 3a piBHeM nokasHuka Irno y 2009 p.

PiseHb 3HauuMicTb NOKasHUKIB
rapmoHisaujii | lianasoH Cknag rpynu y CTPYKTYPi Irwo (“+” -
HenpsiMOro | 3Ha4yeHb BUCOKa; “~" — HU3bKa)
onoparky- Irno €C-15 €C-12 | I em
BaHHsA (“cTapi” gepxaBu-unexu €C) (“HoBi” pepxaBm-unexu €C) faB A A

Hu3bkuin [0;0,1) Ecronis (EE) (0,085) - + +

, . YropuwwHa (HU), Manbta (MT),
Wsewis (SE), Fpeuis (EL), Tlok- | "o oo enia (S1), Pymysis (RO),

cembypr (LU), ®iHnsnais (F1),
CepepHin | [0,1;0,3) [Tanis (IT),lpnangis (IE), non'}lugié;l‘()l_’vc)”gai::ﬁ?r)(s}()’ + - +

Hinepnariny (NL) (cepelHe 3HadeHHs — 0,222)

Asctpis (AT), benbris (BE),

(cepedHe 3HayeHHs — 0,189)
YkpaiHa (0,155)
®panuis (FR), Moptyranis (PT), , .
Bucokui [0,3;0,5) BenukobpuTaHis (UK) Kinp (CY), Hexis (CZ) + + -

(cepedHe sHaveHHa — 0,409) (cepedHe 3HayeHHs — 0,432)

Tlyxe HimeuumHa (DE), Oanis (DK),
chyomm [0,5 1] Icnawis (ES) Bonrapis (BG) (0,645) + + +
(cepedHe 3HayeHHs — 0,692)

Po3nogin eBponelcbknx KpaiH

[vHamika piBHA noka3Huka IrHo 3a piBHEM NoKa3HuKa Irxo y 2009 p.

0,5

04
0,376 0454
0,282

03 SK
0ES
IE
0,2 PL 140
EE

0,1

0,176 0,163

0,0

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
pik
—o— €C-27 ~o- €C-12 —=— Ykpaita

Puc. 3. Pe3yabTaT TAKCOHOMIYHOI0 AHAJII3Y PiBHA rapMoOHi3auii HeMPsIMOro
ONoAATKYBaHHA B YKpaiHi i nepkaBax-uienax €C

[locuneHHss €KOHOMIUHUX 3B’SI3KIB MK YKpaiHOIO 1 €BPONEHCHKUMH KpaiHAMHU,
MparHeHHs HaIoi Jep)KaBy MpUETHATUCS Y MaitOyTHhoMY 10 €C MiIBUINYIOTH aKTya-
JBHICTh BPaxXyBaHHS HACIIJKIB MOJATKOBOI KOHKYPEHIIIi Y BITYM3HSAHIN MPAKTUII OIO-
natkyBaHHs. J[ns BupimieHHS AaHOT TpoOJeMH aBTOPOM MMOOYIOBAaHO EKOHOMIKO-
MaTeMaTU4YHy MOJIEIb, sIKa T03BOJIsSI€ BUSBUTH BIUIMB HA HMOBIPHICTb 3HMYKEHHS CTaBKH
MOJATKy Ha MPUOYTOK MIANPHEMCTB B YKpaiHi OKpeMHuX (haKTOpiB MOJATKOBOI KOHKY-
peHiii, a came: 1) po3mipy kpainu (ducesbHicTs Hacenenns (u), BBIT (BBI1)); 2) y4acti y
perioHaabHUX 00’ €MHAHHAX (p); 3) MOOLTBLHOCTI KamiTany (mpsMi 1HO3EMHI IHBECTHIIIT
(1,)); 4) BinkpurocTi kpainu (excropt (E), iMoopt ToBapiB Ta mociayr (£)); 5) BHYTpIIIHBOT
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HOJITHKK Y cepl MpsIMOro OrmojaTKyBaHHS (IIOBHE ITOJaTKOBE HaBaHTakeHHs ([7H),
YacTKa KOPIIOPATUBHOTO IOJATKy Ha NPHOYTOK Yy TOJAaTKOBOMY HaBaHTaKCHHI
(Yxnr7), cTaBKa KOPIIOPATHBHOTO MOAATKy Ha MPUOYTOK (Cryyry), 00CsT noxomy (mpu-
OytKky) (I1), koedirieHT HasBHICTH OIIOPHHUX 30H B KpaiHi (O3)); 6) momaTkoBoi mo-
JITUKHU THIIUX KpaiH (Koe]illleHT BIUTMBOBOCTI CTABOK KOPIIOPATHBHUX MOJATKIB Ha
npuOyTOK, SIKi BCTAHOBJICHI B IHIIMX KpaiHaX 3 ypaxyBaHHSM MPOCTOPOBOI Baru Ko-
xHO1 3 kpaiH (BCxpp)); 7) nomituuHoro ¢gakropa (KoedillieHT mepioJuuHOCTI MpoBe-
neHHs BuOopiB (B)); 8) iHmuX (HakTopiB COIiaTbHO-EKOHOMIYHOTO PO3BHUTKY (iHBEC-
TUIIT B OCHOBHUH Kammital (lox), Aedinut/mpodinuT 3BeaeHOr0 010/0KeTy (/), piBeHb
0e3po6iTTs (b), inaekc HPAALIT (£;p)).

ABTOpPOM po3paxoBaHO (PYHKIIIOHATBHY 3aJ€KHICTh CXUIBHOCTI Kpainu (Ykpa-
inn, ABctpii, bonrapii, Kinpy, ®pannii, Yropmmau, Jlatsii, [loabmi, CaoBauunHmy,
XopBaTii) 710 3HIKEHHS CTaBKU MOJAaTKy Ha npuOyTok mignpuemcts f(C) y mepiomi t
BiJl (aKTOpIB MOJATKOBOI KOHKYPEHIIIi, SIka OMUCYETbCS Yy3arajibHEHOIO JIIHIMHOIO
MOJIEIUTI0 O1HAPHOTO BHOOPY 3 JIOTICTUYHUM po3nojiaoM. Jis Ykpainu 1 3aiex-
HICTh OTpUMAaJIa TAKUM BUTIISI!

f (c,)=—13,63948- Cy., —6,24003: BC,p,., +1,11259-,., +3,10323- BBIT,,, —0,00499- p, +
+1,83068- /,,, —2,87008- E,, +3,59278- I, —1,92037-[IH, , - 2,35633- Uy, +2,07137-11,., —0,00284-03,, + (1)

+0,84012-B,, , +5,71438- Iy, , +6,59282- [, —1,40294- B, +2,36391-1,,,  —21,85016.

Ha ocHoBI aHamni3y 3anexxHocTi (1) 3’sicoBaHo, 1110 HAHOIBII CTATUCTUYHO 3HA-
YYIIAMHA 3MIHHAMH € CTaBKa IMOJATKy, 0OCST OMOJAaTKOBYBAHOTO MPUOYTKY, YacTKa
MOJIaTKy y MOAATKOBOMY HAaBaHTa)KCHHI, PIBEHb TTOBHOTO MOJATKOBOTO HAaBaHTAXECH-
Hs. DyHKIIOHATBHA 3aJIEKHICTh (1) TaKOX J03BOJIMIIA MIATBEPIUTH Bl TIMOTE3U:
1) YkpaiHa sik kpaiHa 3 BUCOKUM PiBHEM CTaBKH MMOJATKY Ha MPUOYTOK MiANMPHUEMCTB
(6umbmie 3a cepenuto Bennuuny o €C-27 1 €C-12) 6iibin cXuiabHa 10 3MEHIIEHHS
CTaBKH, HIXXK €BPOIENUCHKI KpaiHu 3 HU3bKUM PIBHEM CTAaBKHU IHOTO MOJATKY; 2) YKpa-
iHa, IKa MEXY€e 3 KpaiHaMH-CYCiJlaMH 3 HU3BKUMH PiBHSIMH CTaBOK KOPITOPATHBHOTO
noAaTKy Ha MpUOYTOK, OUIbII CXWJIbHA JI0 3MEHIIEHHS HaIlIOHAJbHOI CTaBKH, HIXK
KpaiHu, sIK1 3HaXO/ASIThCS 1] BIUITMBOM BUCOKUX CTaBOK MOJATKY KpaiH-CYCIIIB.

VY3arajgbHEHHSI HEJIOMIKIB BITYM3HSHOIO ONOJATKYBaHHS 3 OMIsIAY Ha mpoOJe-
My MOAATKOBOT KOHKYPEHIIIi 1 IPAKTUKY €BPONEHCHKUX KPaiH J03BOJIMIO BU3HAYUTH
HaIpsIMU YIOCKOHAJICHHS OKPEMHUX E€JIEMEHTIB MOJaTKy Ha MPUOYTOK MiAIPUEMCTB,
K1 B [JIOMY 3a0e3medarh pO3MIUPEHHS 1HBECTHUIIIIHOT JiSTIBHOCTI Ta CTUMYJIIOBATH-
MYTh JI1JIOBY aKTUBHICTH IMIAMPUEMCTB PEATHHOTO CEKTOPA BITUN3HSIHOT EKOHOMIKH.

BUCHOBKHA

VY nuceprattiiiniii poOOTi 3A1MICHEHO TEOPETHYHE y3arajlbHEHHS 1 HOBE BUPIIICH-
HSl HAYKOBO-TIPUKJIQIHOI 3a/1a4i, 0 TIOJISATaE Y PO3BUTKY iICHYIOUHX Ta PO3POOIIl psTy
HOBUX HAyKOBO-METOJWYHHUX IMIIXOJIB Ta MPAKTUYHUX MEXaHI3MIB TpaHchopmarrii
M0JIATKOBOT MOJITHKU YKPaiHA B KOHTEKCTI €BPOIHTETPAIlITHUX TTPOIIECIB.

3a pe3yJbTaTaMu IUCEPTALIHOTO TOCTIIKEHHS 3p00JICHO HACTYITHI BUCHOBKH:

1. Cucremaruzaliiss TEOPETUYHUX YSBJICHb MPO CYTHICTh 1 OCHOBHI €JIEMEHTH
M10/IATKOBOT TOJIITUKY 3aCB1AUMIIa HECUCTEMHICTh KaTeropiajJbHOTO armapary, o JIUIIe
dbparMeHTapHO BijoOpakae BIUIMB 1HTETPaIIiHUX MPOIIECIB Ha €(DEKTUBHICTh OMOJIaT-
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KyBaHHs. ABTOPOM YTOYHEHO 3MICT MOHATTS “TIOJaTKOBA MOJITHKA” 1 JOTIOBHEHO CHC-
TeMy 0a30BUX MPHUHIIMIIIB MOJATKOBOI MOMITUKU JAEP>KaBU 3 ypaxXyBaHHAM BEKTOpIB il
TpaHchopMmarliii B yMoBax (OpMyBaHHS €JMHOTO MOAATKOBOTO MpocTopy B €C.

2. 3’sCyBaHHS 0COOJIMBOCTEN €BPONEHCHKOI EKOHOMIYHOI 1HTETpalli J03BOJIH-
JI0O BCTAHOBUTH, 1110 BaXJIMBOIO JIJAHKOIO JJAHOTO MPOIIECY € 3a0e3MeUCHHS 30IMKCHHS
OKpEMHUX HAaIpsMiB HAIllIOHAJLHUX MOJATKOBUX MOJITHK JAepkaB-wieHiB €C. Bpaxo-
BYIOUM CTpaTeriyHe IMparHeHHs YKpainu iHTerpysatucs 10 €C, B poboti ¢hopmaiizo-
BaHO Ipoliec TpanchopMallii MoJaTKOBOI MOJITUKU JAepKaBU Ha IUIAXY i1 1HTErparii
no €C, eranu 1 KpuTepii OLIIHIOBAaHHS PIBHS IHTETPOBAHOCTI MOJATKOBOI MOJIITUKH, &
TaKOX HampsIMU ii TpaHcdopMaliii B Mekax MmoJaTkoBoi peopmu.

3. OcHOBHMMH HampsiMaMH TapMoOHi3allii mogaTkoBoi momituku B €C €: rap-
MOHI3allisl IPSAMUX 1 HENPSIMUX MOAATKIB, @ TAKOK MEXaHI3MIB iX aAMIHICTPYBaHHSI.
BcranoBiieHo, 1110 HeNpsiMe OMOJATKyBaHHS Ma€ HaWBHUIIMKM piBEHb TapMOHI3aIlli 3a
paxyHOK BBeAeHHS crhiibHOi cuctemu [IJIB 1 y3rojkeHHs akIM3HUX TMOJATKIB.
VY cdepl KOpnopaTUBHOrO OMOJATKYBAaHHS PIBEHb FapMOHI3allli € CepeaHIM, 1HIHBI-
JyallbHOTO OMOJATKyBaHHS — HU3bKUM. PiBeHb ajarnraiiii moJjJaTKOBOI0 3aKOHO/IaBCT-
Ba Ykpainu 10 Bumor €C B IIJIOMY BU3SHAYCHU SIK CEpPEIHIM.

4.V po0OOTI KOMIUIEKCHO OLIIHEHI pIBHI ONMOAATKYBaHHS B JIEpXKaBaX-dJIEHAX
€C 1 Ykpaini y po3pi3i OBHOTO MOJaTKOBOI'O HaBaHTa)KEHHsI 1 OCHOBHUX BHUJIIB I10-
JATKIB, 110 JTO3BOJIUJIO BUSBHUTH CIIUIBHI Ta BIAMIHHI XapaKTEPUCTUKH, TCHACHINI 1
3aKOHOMIPHOCTI y c(epl OmogaTKyBaHHS JOCHIKYBaHUX KpaiH. BcTaHoBiieHO, 110
e(EeKTUBHICTh BITUM3HSHOTO OIOJATKYBaHHS CIOXKMBAaHHS BimmoBizae piBHo €C, a
e(heKTUBHICTh OMOJATKyBaHHS Tpalll 1 KamiTaly € HUKYOI0, a €KOJIOTTYHOTO OIojaT-
KyBaHHS — 3HAYHO HIDKYOIO.

5. 3 BUKOPHUCTAHHIM 1HCTPYMEHTAPIIO KJIACTEPHOTO aHATI3y 3A1MCHEHO TPyITy-
BaHHS KpaiH 3a KPUTEPISIMU peaizailii MogaTKoBOI MOMITHKY ((iCKaIBbHOI 10CTATHO-
CTl, EKOHOMIYHOT €(PEKTUBHOCTI, COLIAJIBHOT CIIPABEAJIUBOCT1, THYYKOCTI), 110 JO3BO-
JUJIO KOMIUIEKCHO OKPECIUTH 3aKOHOMIPHOCTI MOJATKOBOI MOJITUKU YKpaiHH 1 Aep-
xaB-wieHiB €C. Ykpaina yBiiiniia 10 Kjiactepa €BpONeHChKUX KpaiH, sSKi CXOXI 3a
PIBHSIMM OINOAATKYBaHHA 1 COLIaIbHO-€KOHOMIYHOTO PO3BUTKY, JMHAMIYHO 3MIHIO-
IOTBCS 32 OCHOBHHMH MaKpPOCKOHOMIYHMMH TIOKa3HUKaMU Ta aKTUBHO 31HCHIOIOTH
pedopMyBaHHS BJIACHUX HaIlIOHAJIBHUX MOJATKOBUX CHUCTEM.

6. Buxosun 3 00’€eKTUBHOTO BIUTUBY 1HTErpariiinux mnpoiecis B €C Ha moaaTko-
By MOJITUKY YKpaiHH, 3alpPOIIOHOBAHO KOHLIENTYAIbHI HAMpsIMU ii TpaHcdopMarlii 10
€BPOTICMCHKUX CTAHJAPTIB, a TaKOX CIIOCOOM Ta IHCTPYMEHTH ix peamizarii. MeToro
TpanchopMaIitHUX 3aXO0/IB B MEKax IMOJIaTKOBOI peopMU MOBUHHA CTaTH peasi3allis
MOJIATKOBO1 TIOJIITUKK €BPOIEHCHKOT JEMOKPATUYHOI JIep>KaBH, 110 3a0e3MeYuTh CTali-
JIBHICTH TIOJIATKIB 1 YMOB OIOJIATKyBaHHS, PIBHICTh IJIATHUKIB IMOAATKIB MEPE]T 3aKOHOM,
JOCSATHEHHS CTPATETIYHUX 3aBJIaHb CTAJIOTO COIIAIbHO-EKOHOMIYHOTO PO3BUTKY Ha 3a-
caziax (piCKaJIIbHOI IOCTaTHOCTI, EKOHOMIUYHOI €(PEKTUBHOCTI, COIIAJTbHOI CITPaBEITMBOC-
Tl, THyYKOCTI Ta HAOJIMKEHOCT1 JI0 €BPONEHCHKIX CTaH/IapTiB.

7. Ha ocHOBI po3paxyHKY 1HJIEKCY rapMOHI3allli HEMPsSMOro OIMOAATKYBaHHS
BCTAHOBJICHO, 10 OUIBIIICTh KpaiH, y TOMY YHCII 1 YKpaiHa, XapaKTepu3yrThCs ce-
pPEIHIM pIBHEM T'apMOHI3aIlll HEMpsIMOro onojaTkyBaHHs. Ha oCHOBI BUsIBIEHUX BiJ-
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MIHHOCTEH y piBHsaX rapmonizaii [1JIB 1 akuu3Horo mnojgaTtky Mixk YKpaiHoro 1 Jep-
xaBamu-wieHaMu €C 00IpyHTOBaHO HANPSIMHU MOJAJIBIIOTO YAOCKOHAIIEHHS CHCTEMHU
HENPSIMOTO OMOAATKYBaHHS B Y KpaiHi.

8. 3a pe3yabTaTaMu KOMIUIEKCHOTO OLIIHIOBAHHS (PaKTOpiB MOJATKOBOI KOHKY-
pEHIIii BCTAaHOBJICHO, IO YKpaiHa sIK KpaiHa 3 OUIbIIKMM PIBHEM CTaBKU KOPHOPATHB-
HOTO TOJIaTKy WMOBIpHIIIE 3/1aTHA 3IHCHUTH TpaHCPOPMAIIiI0 HALIOHAIBHOI MOAaT-
KOBOI IOJIITUKM Y KOHTEKCTI 3MEHILUEHHS PIBHS ONMOAATKYBAaHHS NPUOYTKY 3a paxy-
HOK 3HM)KCHHsI CTaBKH MOJATKy. Takok YKpaiHa WMOBIpHIiIIE CXHJIbHA 3MEHIIUTH
CTaBKy MOJATKy Ha MPUOYTOK MIANPHUEMCTB il BIUIMBOM CYCITHIX KpaiH 3 MEHIIUM
pIBHEM CTaBKHU LIbOTO MOAATKY.
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BaHHs B €Bpomneiichkux KpaiHax 1 Ykpaiuni / JI. B. Bepemuyk // O6mik, ayaur, ¢i-
HAHCHU: CydYacHi mpoOJieMHu Teopii, MPaKTUKHA Ta MIATOTOBKH (axiBiliB [Tekcr] :
Mixnap. HayK.-pakT. KoH}., 28-29 xoBTHs 2010 p. : [Te3u] / penkod. : O. 1. Ye-
peBKoO [Ta 1H.] ; XapKIBChKHI JIepK. YH-T XapuyBaHHs Ta Toprieii. — X. : XAV XT,
2010. — C. 184-186 (0,1 npyk. apk.).

Bepemuyk JI. B. Tpancdopmariisi mo1aTKkoBOi MOMITHKY Y€pe3 €BPONEHCHKHI Ha-
npsMOK po3BUTKY Ykpainu / JI. B. Bepemuyk // YcroiiunBoe pa3BUTHE €KOHOMHU-
KH: COCTOSIHME, TIPOOJIEMBI, IEPCIIEKTUBBI : MaTepuaibl TpeTheil MEeKIyHApOAHOU
Hay4HO-TIpakTH4YecKkoil koH(pepennun, YO “lTlomecckuii rocynapCTBEHBIA YHH-
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Bepcutet”, T. ITuHck, 23-25 anpens 2009 r. / HanmonaneHbiit 6ank PecryOnuku
benapycsw [u np.]; penxoi.: K. K. [lle6eko [u ap.]. — [Murck : [omecl'V, 2009. —
C. 89 (0,15 opyxk. apk.).

16. Bepemuyk 1. B. Tpanchopmaliisi mo1aTKOBO1 MOJITUKUA Yepe3 €BPOINEHChKUM Ha-
npsIMOK po3BUTKY Ykpainu / J[. B. Bepemuyk // ¥YcToitunBoe pa3BuTue eKOHOMHU-
KH: COCTOSIHME, IPOOJIEMBI, IEPCIIEKTUBEI : MaTepuaibl TpeTbeil MeKIyHAPOAHON
Hay4dHO-TIpakTH4eckoil koHpepenuuu, YO “Tlonecckuil rocyaapcTBEHbIH YHU-
BepcuteT”’, T. [Tunck, 23-25 anpens 2009 r. / HanmnonaneHeiid 6ank PecmyOmmku
benapycs [u ap.]; penxon.: K. K. Illebexo [u ap.]. — [Tunack : [TomecI'Y, 2009. —
C.8-9 (0,15 mpyxk. apk.).

17. Bepemuyk /[I. locBia peopMyBaHHS NPSAMOIO OMOAATKYBaHHS B €BpONEHCHKOMY
Coro31 Ta HaNpsSMKU HOro BOPOBAKEHHS y BITUU3HSAHY MOJATKOBY MPAKTUKY /
J1. Bepemuyk // MonepHizailisi CyCHiJIbHOTO CEKTOPY €KOHOMIKHM B YMOBax rio0a-
JBHUX 3MiH : 30. MaTepianiB jon. MixHap. HayK.-IpakT. KOHP. (22—23 KOBTHA
2009 p.). — Tepuomins : THEY, 2009. — Y. 1. — C. 45-49 (0,29 apyk. apk.).

18. Bepemuyk /I. HartioHaimsH1 0COOIMBOCTI OFOKETHO-TI0IaTKOBOT MOJIITUKA B YMOBax
riobamizamii / JI. PsOymika, 1. Bepemuyk // PozButok Yipainu B XXI cromitri: exo-
HOMIYHI, COIIaJIbH1, €KOJIOT14H1, TyMaHITapHI Ta IPaBOB1 IPOOJIEMHU: T€3U JOMOBIIEH
MikHapoasoi Iateprer-koH(pepenii. — Tepromine, 2008. — C. 83-86 (0,18 apyx.
apk.). Ocobucmuii 6HecoK: 0OCTIOHCEHO HANPAMKU POMENHCYBAHHS OI00HNCEmMHOI ma
nooamko8oi noimuxu 8ionogiono oo cmanoapmie €C (0,1 opyk. apk.).

19. Bepemuyk 1. B. Etanu rapmonizariii onojgatkyBanss B €Bponeiickkomy Coto3i /
J1. B. Bepemuyk // Ctpaterust pa3Butus YKpauHbl B T7100albHOM cpene : Matepu-
ansl [l MexayHapoaHOW Hay4yHO-IPAaKTHYECKOW KoHpepeHuun 7-9 Hos0ps
2008 roma. — T. 1. — Cumdepomnois : [[IPOHU, 2008. — C. 43—45 (0,24 apyk. apk.).

20.Bepemuyk [I. B. Illomo cytHOCTI iHTerpariii mogaTKOBOI MOJITUKUA JEp>KaBH /
J1. B. Bepemuyk // IlpoGnemu 1 mepcrneKkTHBU PO3BUTKY OaHKIBCHKOI CHUCTEMU
VYkpainu : 30ipHUK Te3 monoBiaed X BceeykpaiHCbkoi HayKOBO-IPAKTUYHOI KOH-
depentii (22-23 naucromana 2007 p.) : ¥V 2-x 1. — T. 1. — Cymu : YABC HBVY,
2007. — C. 59-60 (0,1 apyk. apk.).

AHOTANLIA

Bepemuyk /I. B. Tpancdopmariis mo1aTkoBoi NOJITUKK YKpaiHU B YMOBAaX 1H-
TerpaiiHux mnpoiecis. — Pykomnmuc.

Jluceprartis Ha 3100yTTS HAyKOBOTO CTYICHS KaHIWJAaTa €KOHOMIYHUX HAyK
3a crnenianbHicTioO 08.00.08 — I'pomri, diHancu 1 kpeauT. — JlepkaBHUN BUIIMKN Ha-
BUAIBHUM 3aKkiaj “YKpaiHcbKa akaaeMmisi OaHKIBChbKoi cripaBu HarionanbsHOTO OaHKY
VYkpainn”, Cymu, 2012.

JuceprariiiiHe TOCTIKEHHSI MPUCBIYEHE PO3BUTKY HAYKOBO-METOJIUYHUX ITi-
TXOJIB Ta MPaKTUYHUX MEXaHi3MiB TpaHchopMmarlii MoIaTKOBOI MOJITUKA Y KpaiHH
M1]] BIUTMBOM IPOIIECIB €KOHOMIYHOI 1HTerpaiii. B poOoTi mocmimkeHo TeopeThyHi
3acaju MOoJAaTKOBOI MOJIITUKHU JIEPKABH, YTOYHEHO ii CYTHICTh 1 MPUHIIUIIN peaTi3arii;
BU3HAUEHO €Tamu Mpolecy TpaHchopMmallli MOJaTKOBOI MOJITHKU 1 KpuTepii Horo
OLIIHIOBAHHS; CUCTEMATU30BAHO HAMpPSAMHU, @ TAKOK BCTAHOBJICHO PIBHI rapMOH13amii
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noaTkoBoi noJiituku B €C 1 ajanraliii moJaTKoBOro 3aKOHOIABCTBA Y KpaiHH 10 HOTO
BHUMOT; OOTPYHTOBAaHO METOAMYHI 3acaJyl OLIHIOBaHHS PIBHS OMOJATKyBaHHS 1 floro
CTPYKTYpH; 3[I1HCHEHO TPYIyBaHHs KpaiH 3a KPUTEpIsIMU pealtizallii MoJaaTKoBO1 Mo-
JITUKY; BU3HAYEHO KOHLENTYalbHI 3acagu pepopMyBaHHS MOJATKOBOI IOJITUKU
VYkpainu B yMOBax €BpOIHTErpallii; OKPECICHO MUISXU YJOCKOHAJIEHHS HEMPsIMHUX
MOJIaTKIB Ha OCHOBI PO3PaxyHKY 1HIEKCY PiBHS TapMOHI3allli HEMPSIMOIO OMOAATKY-
BaHHS; BCTAHOBJICHO BIUIMB ITOAATKOBOI KOHKYpeHLii B €C Ha BITYU3HSAHY MOJATKOBY
MOJIITUKY Y cdepi MPSMOTo OMoIaTKyBaHHS IPUOYTKY MiIPUEMCTB.

KirodoBi cioBa: moaaTku, mojaTKOBa MOJITHKA, €KOHOMIYHA IHTETparlis, IMo-
JaTKOBE HaBAHTAXXCHHs, €(DEKTHUBHA CTaBKa MOJATKY, 10J1aTKOBAa KOHKYPEHIIIS.

AHHOTAIIUSA

Bepemuyk /1. B. Tpancdopmariust HaioroBoi moauTHKA YKpauHbl B YCIOBHIX
MHTETPALMOHHBIX NPOLECCOB. — Pykomuce.

Juccepranys Ha COUCKaHUE YYEHOM CTENEHU KaHauaaTa 3KOHOMUYECKUX HayK
no cneruaiabHoctd 08.00.08 — Jlenbru, dbuHaHCHI U KpeauT. — ['ocymapcTBeHHOE
BbICIIEE yuyeOHOE 3aBe/leHHME ‘“‘YKpaumHCKas akaaeMus OaHkoBckoro nena Hanwo-
HaibHOTO OaHka Ykpaunsr”’, Cymsbl, 2012.

B nmuccepranuu nccieroBaHbl TEOPETUKO-METOANYECKAE OCHOBBI HAJIOIOBOH I10-
JUTUKA TOCYIapCTBa, €€ CYIIHOCTb M OCHOBHBIE JJIEMEHTHI. HanoroByroo NONMUTHKY
IPEUIOKEHO TOHUMATh KAK COBOKYIHOCTH LIEJICHAIPABJICHHBIX MEpP rOCyIapcTBa IO
Hay4YHO-METOINYECKOMY, HOPMaTUBHO-IIPABOBOMY, MHCTUTYLIMOHAJIBHO-OPTaHU3a[OH-
HOMY, MH(OPMALMOHHO-AHATUTUYECKOMY, PECYPCHOMY OOECHEUEHHIO MPOLIECCOB YC-
TAHOBJICHUS U U3bSITHS HAJIOTOB M MX aIMUHUCTPUPOBAHUSA, HAIIPABJICHHbIE HAa yIOBIIE-
TBOpPEHHE MOTPEOHOCTEN M MHTEpecOB OOIIECTBA, a TAKXKE PEaTN3alUi0 OObEKTUBHBIX
(YHKLMI HAJIOTOB C YyY4ETOM BIIMSHUS ()aKTOPOB BHYTPEHHEHN Cpe/bl ¥ BHEIIHUX BEKTO-
POB SKOHOMUYECKOW NHTerpaunu. CrcreMy NPUHIMIIOB HAIOTOBOM MOJIUTHKHU TOCyaap-
CTBa JIOTIOJIHEHO MPUHIUIIOM WHTErPAllMOHHOCTH, KOTOPBINA MperycMaTpruBaeT He00Xo0-
JUMOCTh OOecreueHus TpaHc(OopMaluu COCcTaBa, CTPYKTYPhI U 3JIEMEHTOB HAJIOTOB, a
TaKkKe OOIIMX HAIIPABJICHUIN HAJIOTOBBIX PEPOPM B COOTBETCTBUU C TPEOOBAHUSIMH Me-
KJTyHapOJHBIX SKOHOMHUYECKHX 00bEANHEHUH.

Pa3paboTtana koHIenTyajdbHas cXxema Ipoliecca TpaHCHOPMALMK HAJIOTOBOU
NOJIMTUKM ToCcyJapcTBa Ha myTH ero uurerpauuu B EC, uro no3Bonuio popmanuzo-
BaTh COJEp>KaHUE M MHCTPYMEHTHI aJalTalli HAJIOrOBOTO 3aKOHOJIaTENIbCTBA, rap-
MOHM3allUd U YHU(PHUKALMK HAJOTOBOM MOJMTHKU KaK OTAEJbHBIX 3TAllOB JAHHOTO
nporecca. PaccMOTpeHbl METOAUYECKHE MOAXOAbI K OLIEHUBAHUIO YPOBHS MHTETPHU-
POBAaHHOCTH HAIIMOHAJILHON HAJOTOBOUW TOJUTHUKH B OOIIEEBPONEHCKOE HAJIOTOBOE
MPOCTPAHCTBO MO KPUTEPUAM HMILIEMEHTUPOBAHHOCTH, OOOCHOBAHHOCTH, IIEJIECO-
00pa3HOCTH U TOJIHOTHI, & TAKXKE OMpEeJIeTICHbl HAMpaBJIeHUs TpaHChOpMaILK HAJO-
TOBOM TMOJIMTHKHU TIO JTAHHBIM KPUTEPHSAM B 3aBUCUMOCTH OT TJIyOWHBI U pa3HOOOpa-
3Wsl THTETPAIMOHHBIX CBs3EH, a Taoke Tpedoanuit EC.

B nporecce uccnenoBanus uaeHTUDUIMPOBAHBI YPOBHU JUPEKTUBHOIO PETy-
JUPOBAaHUS HAJIOrOBbIX OTHOIEHHM B EC M MMIUIEMEHTalMK rapMOHH3UPOBAHHBIX
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HOPM B IMPABOBOE M0JI€ YKpPaWHbI, YTO MO3BOJIUIO 00OCHOBATH OYEPETHOCTH MEPO-
OPUSTUN TIO TpaHCPOPMAIIK OTEUECTBEHHOW HAJIOTOBON MPAKTUKH.

C nenpr0 KOMIUIEKCHOTO OLIEHWBAHUS MOJIHOW HAJIOTOBOM HAarpy3kud U €e
CTPYKTYpPBI B €BPOIEHCKUX CTpaHaX ObLI YCOBEPIICHCTBOBAH METOJIUYECKUN MO-
X0J1, Oa3UpYIOMUICS HA MMPUBEACHUA OTCUYCCTBEHHON HAJIOTOBOMW KiacCHU(UKAIIHH
3a CuctemMoil HallMOHAJIBHBIX CUETOB B COMOCTABUMBIN BUJI ¢ KiaccuduKaluen Ha-
noroB B EC 3a EBponelickoii cuctemoil cueTtoB. OCHOBBIBASICh Ha pE3yibTaTax
KJIACTEPHOTO aHalu3a MO0 KPUTEPHUSIM (UCKATBbHOM TOCTATOYHOCTH, SKOHOMHYE-
cKkoi 3¢ (PEeKTUBHOCTH, COLMATBHON CIPaBEIMBOCTH M THOKOCTH, CHOPMUPOBAHBI
YeThIpe KJlacTepa CTpaH U 000CHOBAHBI UX cHEUPUUECKUE OCOOEHHOCTH.

Ha ocHOBe MCNONb30BaHUS MHCTPYMEHTOB TaKCOHOMHYECKOTO aHalM3a yCo-
BEPIICHCTBOBAH AJITOPUTM pacyeTa MHIAEKCA TApMOHU3ALMK KOCBEHHOI'O HAaJIorooo-
JIO’KEHUS, YTO IIO3BOJIMJIO OLICHUTb YPOBEHb U JHMHAMHUKY, a TAK)KE HaIIPaBJICHUS
rapMOHM3allMM KOCBEHHBIX HAJIOTOB B IIEJIOM U B pa3pe3e UX OCHOBHBIX BUIOB IS
rocyaapctB-wiieHOB EC u YKpauHBL.

B pabore omnpeneneHbl TEHIEHIUMU U3MEHEHUSl YPOBHS KOPIOPATUBHOIO Ha-
J0ro00I0XKeHUsl B cTpaHax EBpombI myTeM MOCTPOEHMsI JIMHEHHON Mojenn OuHap-
HOTO BBIOOpA C JIOTUCTHYECKUM pACIPEECICHUEM, YTO MO3BOJIUIO (POpPMaNIU30BaAThH
(YHKIMOHAIBHYIO 3aBUCUMOCTb CKJIOHHOCTH YKpPauWHbI K CHUKEHUIO CTaBKU Hajiora
Ha NpHUOBLUIb OT PENIEBAHTHBIX (PAKTOPOB HAJIOTOBOW KOHKYPEHIIUH.

KirroueBble c1oBa: HAJIOTH, HAJIOTOBAS MTOJIMTUKA, JKOHOMUYECKask NHTETPaLUs,
HaJIOroBas Harpyska, 3¢ eKTrBHas CTaBKa Hajora, HaJoroBas KOHKYPEHIIHS.

SUMMARY

Veremchuk D. V. Transformation of the tax policy of Ukraine in terms of
integration processes. — Manuscript.

The dissertation for a candidate of economic science degree in specialty
08.00.08 — Money, finance and credit. — State Higher Educational Establishment,
Ukrainian Academy of Banking of the National Bank of Ukraine, Sumy, 2012.

The dissertation research is dedicated to the development the scientific and
methodological approaches and practical transformation mechanisms of the tax
policy of Ukraine under the influence of economic integration processes. In this paper
researched theoretical principles of tax policy, it is clarified the nature and principles
of implementation; defined stages of transformation of tax policy and criteria for its
evaluation; systematized directions also set the level of tax policy harmonization in
the EU and adaptation of Ukraine tax laws to its requirements; grounded methodical
principles of assessment level of taxation and its structure; made grouping of
countries according to criteria of tax policy; defined conceptual framework for
reforming the tax policy of Ukraine in terms of European integration; outlined ways
to improve the indirect taxes on the basis of calculating the index level of indirect
taxation harmonization; determined the impact of tax competition in the EU on
domestic tax policy in the field of direct taxation of business profits.

Key words: tax, tax policy, economic integration, tax burden, implicit tax rate,
tax competition.
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