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3AT'AJIBHA XAPAKTEPUCTHUKA POBOTH

AKTyalbHIiCTh TeMH JociimxkenHs. EdbexktuBHe (yHKIIIOHYBaHHS PUHKOBOL
E€KOHOMIKH MOYJIMBE 32 YMOBHU 1CHYBAaHHSI P13HUX 32 CBOIMH PO3MIipaMH MiAMPUEMCTB
— BEJIMKUX, CEPEJIHIX 1 MAJIUX, KOXKHE 3 SIKMX Ma€ CBOI JOCTOIHCTBA 1 Henomiku. He-
3Ba)KalOuM Ha Te, 110 €KOHOMIYHY CHIIy OyAb-KOi KpaiHu BH3HAYaIOTh MEpII 3a BCE
BEIUKI TianpueMcTBa, Manuii 0i3Hec (MbB) mpomoBxkye 3aiiMat 0cOONHMBE MicIie B
CKOHOMIKaxX GiNBIIOCTi PO3BMHEHHX KpaiH. Ioro BaXIIHBIiCTh i 3HAUYYIICTh MOSCHIO-
I0ThCSl TUM, 10 Mauti mianpueMmctBa (MIID) € pyHaaMeHTaNIbHOIO OCHOBOIO JjIsl TOOY-
JIOBH KOHKYPEHTHOT'O Cepe/IoBHUIIA, a TaKOX 0a3010 A (popMyBaHHS y CYCHUIbCTBI
CEpeHbOro KIIacy.

CexTop mazoro Oi3Hecy 3a0e3nedye THy4dKe 1 IIBUJIKE 3aJI0BOJICHHS MOTped
CIIO’KMBAYIB, BIH CIY>XKUTh €(EKTUBHUM 1HCTPYMEHTOM JJi BHUPIIICHHS COIliadbHO-
€KOHOMIYHHX MPOOJIEM SK Ha 3arajbHOACPKaBHOMY, TaK 1 HA PEriOHAJIbHOMY pPIBHI.
Ile miaTBEepMKYIOTH, 30KpeMa, Taki JaHi: Mayi MiJANPUEMCTBA CTBOPIOIOTH 10 60 %
BBII i 3a6e3neuytoTh poO60TOIO ONIbIIe MMOJIOBUHU HACEIeHHs KpaiH 3axigHoi €Bponu
ta CIIA, BHOCSTH CyTTEBHI BKJIaJl B €KCIOPTHUHM MOTeHI1aN (X YacTKa B 3arajibHUX
o0csirax eKCcrnopTy pi3HUX KpaiH KohuBaeThes Bl 15 no 40 %), cipusioTh onepaTuB-
HOMY BIIPOBA/)KEHHIO y BUPOOHMIITBO OCTAHHIX JOCATHEHb HAYKH 1 TEXHIKH TOILO.
B ymoBax rmoGanizarii BUSBISEThCA Ie O/1HA TTpuBadimBa puca Mb — BiH He BUBO-
JUTh BJIACHI BUPOOHULITBA 332 KOPJOH, TUM CaMUM 3a0e3euyroun 30epeXeHHs CTa-
pHUX 1 CTBOPEHHS! HOBUX POOOYMX MICIIb.

[Tpote cTanuii po3BUTOK ManoOro MiANPUEMHHUIITBA MOKJIMBUMN JIMILIE 32 YMOBH
HOro miATpUMKHU 3 OOKy AepkaBu. OCTaHHIM 4acoM CIIOCTEPIraeThbCs TEHACHIIS 10
TOTO, 10 BCE OUIBIINNA aKIEHT POOUTHCS Ha MATPUMKY Majoro 0i3Hecy Ha perioHa-
apHOMY piBHI. [losicHIO€THCS 11e THM, 1110 MII € nepin 3a Bce cy0’e€kTamMu perioHasib-
HUX €KOHOMIYHHMX CHUCTEM, a X PO3BUTOK HEMOXKJIMUBUH 03 MATPUMKH 3 OOKY MicIle-
BOi Biaau. Ha 3arambHOEp:KaBHOMY piBHI OCHOBHOIO METOIO CTa€ 3a0e3MeUCHHS
CHPUSITIUBOL 1 CTAOIPHOI MaKPOEKOHOMIUHO1 CUTYyaIllli, a perioHanbHId Biaji B Ja-
HOMY BHMAJKy HEOOX1THO BUPINIYBATH IUTUH psiJ 3aBaaHb. HallBayXIIMBIIIIUM 3 HUX €
noOyoBa 1IHPPACTPYKTypH HIATPUMKH Majoro Oi3Hecy, a TakoxX (piHaHCcOBe 3a0e3-
neyeHHs aisuibHOCTI MIT.

AKTYanbHICTh AUCEPTAMIMHOTO JOCIIHKCHHS BU3HAYAETHCSI HEOOXIAHICTIO BU-
pilIeHHs 3a7a4i MO0y J0BU PETIOHAIBHUX CUCTEM (PIHAHCOBOTO 3a0€3MeUeHHs Jisiib-
HOCTI MIANPUEMCTB Maioro 0i3HeCY, OPIEHTOBAHUX HA PO3BUTOK 1 MiJABUIIECHHS KOH-
KYPEHTOCIIPOMOKHOCTI MaJIMX MIIPUEMCTB.

3aranpHl TpobsieMu QYHKIIOHYBaHHS 1 pO3BUTKY, & TaKOXK MUTAHHS (iHAHCO-
BOTO 3a0€3Me4eHHs Cy0 €KTIB MIANMPUEMHHUIIBKOI JISUTBHOCTI aKTHBHO JOCTIKYIOTHCS
HaykoBisiMu. Cepen Hux: O. bapanoscekuit, JI. bypsk, /. Ban Xoph, 3. Bapnanii,
JI. Boportina, B. I'punboBa, I. Jlyria, A. €mnidanos, 3. 3anora, JI. KonecHukona,
T. Konapatiok, B. Kouetkos, O. Kyxens, O. Mazyp, B. Mockanenko, JI. [IaBnosa,
I. Cano, P. CnaB’rok, O. CrosHoBa, I1. Yincon, M. IllexoBa Ta iHIIi.

Bupimenns npobiemMu noOynoBu epeKTUBHUX CHCTEM (hIHAHCOBOTO 3abe3re-
YEHHS MIJIMPUEMCTB MAJIOTO O13HECY HA PEriOHAJIBHOMY PIBHI €, HA JYMKY OUIbIIOCTI
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JOCIITHUKIB, HAWBAKIIMBIILIO YMOBOIO 3a0€3ME€UEHHS CTAJIOr0 PO3BUTKY Majoro Oi-
3Hecy. Lle mo3Bomuth BukopuctoByBatd MII, 30Kpema, s pO3BUTKY ACTIPECUBHUX
PETIOHIB, a TAKOX JJI1 YCYHEHHSI TEPUTOPIAJIbHUX Ta Taly3€BUX JIUCIPONOPLIN €KO-
HOMIYHOTO PO3BUTKY KpaiHu. OHaK ICHYIOUl JOCTIIKEHHSI HE JTal0Th IUIICHOI Kap-
TUHH MEXaHI3My BUpIIICHHS 1€l mpobnemu. [Ipu Bcii 3HaUyIIOCTI pO3pOOOK BITUH-
3HSHUX Ta 3apyOKHUX HAYKOBILIB JI€SKI MUTAHHS 3aJIUIIAIOTHCS HEIOCTATHHO PO3-
KPUTHUMHU, OCOOJIMBO SIKIIIO TOBOPHUTH MPO MOOYIOBY PEriOHATILHUX CUCTEM (piHAHCO-
BO-KPEAUTHOI MIATPUMKHU y TEPEXiTHUX €KOHOMIKax. JIoCi TpuBarOTh AMCKYCIi y Ha-
YKOBHX KOJIaX BIJIHOCHO HAWOLIBII ONTHMAJIbHOI MOJEINI MOOYA0BH MOJIIOHUX CHC-
teM. Jlo Toro >k, OCHOBHY yBary BITYM3HSHI JOCTIHUKUA Ha ChOTOJHI CKOHIIEHTPYBa-
JIM Ha PO3B’sA3aHHI NPOOJIEMH I1JIBUILIEHHS €(EKTUBHOCTI ICHYIOYOI 3arajJbHOAepikKa-
BHOT CICTEMH PO3BUTKY Majoro MiJIpueMHUITBA.

CraBiiiun 3a METY PO3BUTOK ICHYIOUMX MPUHLMIIB 1 METOAIB MIATPUMKH Ma-
Joro 013Hecy, aBTOp BUXOJMB HacaMIiepes] 13 HeOOX1JHOCTI CTBOPEHHSI KOMILIEKCHOT
cucTeMHu (piHAaHCOBOTO 3a0e3neueHHs (PYHKIIOHYBAaHHS 1 PO3BUTKY MIJIPUEMCTB Ma-
Joro Oi13HECY Ha PEriOHaJIbHOMY PIBHI.

VYce BuiieBukiageHe i 00yMoBuiIO BUOIp 00’ €KkTa, TEMU, METH JOCIIIKEHHS,
il aKTyabHICTh, CPOPMYBAJIO CTPYKTYPY AUCEPTAILIHOT pOOOTH.

3B’5130Kk po0OTH 3 HAYKOBHUMH MporpamMaMu, njiaHamMu, TemMamu. Haykosi
Pe3yIbTaTH, TEOPETUYHI TMOJIOKEHHS 1 BUCHOBKH JUCEPTAIIHHOTO JOCIIKEHHS OyIn
BUKOpPUCTaHI TpH po3polili HaykoBoi Temu “CyyacHi TexHoiorii ¢iHaHCOBO-
OankiBchbKO1 mismbHOCTI B YKpaini” (Ne JIP 0102U006965). o 3BiTy Ipo HayKOBO-
nocnigay po6oty “Po3pobka meTtonuku (hiHAHCOBO-EKOHOMIYHOTO MOHITOPUHTY pe-
rIOHAJILHOTO PO3BUTKY’ BKJIIOUEHO MPOIMO3UIlli aBTOpa MO0 PO3pPOOKH MpOoleaypu
MDKPET10HaJIbHOTO MOPIBHSAHHSA PO3BUTKY CEKTOpa Mayioro Oi3Hecy. Pe3ynbratu no-
CJIIJPKEHHsI OyJ0 BHUKOPUCTAaHO IpPH BHUKOHAHHI CTPYKTYpHOro po3aury “Brposa-
JDKEHHSI CUCTEMHU, TOOY0BAHOI 3 BUKOPUCTAHHSAM 1HTEPHET-TEXHOJIOT1H [uIsl myOsiy-
HOTO MOHITOPUHTY OIOJKETHOTO MpOILECy B YKpaiHi” HAyKOBO-JOCIIJHOT TEMH Ha
3amoBiieHHa Kabinety MinictpiB Ykpainu “Y10CKOHaNIEHHS BUKOPUCTAHHS Mporpa-
MHO-II1JILOBOI'O METOJy B TPOIIEC] YIPABIIHHS BHJIATKOBOIO YaCTHHOIO OIOKETY”
(3aTBepKeHa poznopsypkeHHsIM KMY Binx 27.11.2003 Ne 729-p), e aBTOpOM 3arpo-
MIOHOBAHO CXeMHU MyOJIYHOIO MOHITOPHHTY (piHAHCYBAHHS PEriOHAJIBLHUX IMPOTrpPam
PO3BUTKY MaJIOTO MiAMPUEMHHULITBA, @ TAKOXK MPOBEACHHS €JIEKTPOHHUX TEHAEPIB IS
MII 13 BuUKOpHCTaHHIM Mepexi [HTepHeT.

Mera i 3aaa4i gocaimkeHns. MeTor AuCepTaIiHOTO TOCHTIKEHHS € BJIOC-
KOHAJIEHHS! HAYKOBO-METOJUYHMX MIAXOIB Ta po3po0Ka MPAaKTUYHUX PEKOMEHALIM
11010 (piIHAHCOBOTO 3a0€3MEeUEHHS MAJIOTr0 O13HECY Ha PErlOHAIBHOMY PIBHI.

Buxoasuu 3 11i€i MeTu, OyJiv MOCTAaBJIEHI HACTYIIHI IOCTIHUIIBbKI 3a/1a4i:
® BHU3HAYUTH CYTHICTh Ta MICLIE MAJIOTO O13HECY Y CYYaCHUX PUHKOBUX €KOHOMIKaX;
® PO3KPUTH TEOPETHYHI 3acajy 1 OCHOBHI MpobiieMu opranizaiii piHaHCOBOTO 3a-

Oe3rnedyeHHs AiSUTbHOCTI MiAMPUEMCTB Majioro 0i3Hecy;
e jocaiauty popmu 1 MeToau (hiHAHCYBaHHS Ta ACPKABHOI MIATPUMKU MAaJIOTO Tij-
IPUEMHUIITBA HA PETIOHAIBHOMY PiBHI;
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® JIOCIIIJIUTH ICHYIOUY CHUCTEMY JAep>kaBHOI miaTpumMku Mb B Ykpaini;

® pPO3pOoOUTH MPOMO3HUILIIT MO0 BUKOPUCTAHHS Pi3HUX PopM PiHAHCOBOTO 3abe3rme-
YEHHS B PEriOHAIIBHUX MPOTpamMax pPO3BUTKY MIAMPUEMHHIITBA 3aJICKHO BiJ CTall
KUTTEBOTO LIUKITY CY0’€KTIB Majloro Oi3Hecy;

® BJIOCKOHAJIUTH HAYKOBO-METOAMYHI MiAXoAu 10 ¢iHaHcoBoi miarpumku MII Ha
pErioHajJbHOMY PiBHI;

® BJOCKOHAJUTH HAyKOBO-METOJWYHI IMIXOAW JO IPOBEASCHHS MiXPETiOHAIBHUX
MOPIBHSHB PO3BUTKY Majioro 6i3Hecy B YKpaiHi,

® 3aMpPONOHYBATH PEKOMEHAIlli, CIPSIMOBaH1 Ha BJOCKOHAJIEHHSI ICHYIOUMX OaHKiB-
CHKMX METOJAMK aHaii3y KpeauTocrnpoMokHOCTI MII 3 ypaxyBaHHAM raiy3eBUx
0COOJTMBOCTEH.

06’ exkmom Oocniodcennsi € (HIHAHCOBO-TOCIOJAPChKA MISUTBHICTh CYO’€KTIB
Majoro O13Hecy.

Ilpeomemom oOocnioxcenns € METOIUYHI 3acaau (piHAHCOBOTO 3a0€3ICUCHHS
JISITBHOCTI MANPUEMCTB MaJIOro O13HECY Ha PET1OHAIbHOMY PiBHI.

Memoou docnioxcenns. TeopeTHIHOIO OCHOBOIO JTOCIHIKEHHS € Teopist (piHaH-
CiB Ta KPEIUTY B PUHKOBIN €KOHOMIIII, TECOPETHYHI YSBJICHHS PO MICIIE Ta 3HAYEHHS
CeKTopa Majoro 0i3Hecy, HAyKOBI Ta METOJAMYHI pO3pOOKH 111010 opraHizaiii (iHaH-
COBOTO 3a0€3MeUeHHS JIISUIbHOCTI MajuX MIANPUEMCTB. B mpoiieci qociikeHHs 3a-
JICKHO BiJ KOHKPETHHX IIUJICH 1 3a7a4 3aCTOCOBYBAJIMCH BIIMOBITHI METOIU JOCII-
JOKEHHSI €KOHOMIYHUX TIPOIIECIB: IPU BU3HAYEHHI OCHOBHUX (opM (HiHAHCOBOTO 3a-
Oe3meueHHsT MaJIMX MiIMPUEMCTB Ha PI3HHUX €Tarax XUTTEBOTO ITUKITY, a TAKOX CyT-
HOCTI 1 3HAYEHHS MaJIOTO Oi3HECY ISl PUHKOBOT €KOHOMIKHA — MOHOTpadiyHU, METO-
M aHalli3y, CUHTE3Y, 1HAYKIIi, CIOCTEPEKEHHS 1 y3arajabHEHHs; P PO3pPOOII ITijI-
XO[IIB 0 MIKPETI0HAIBHUX MOPIBHSIHB PIBHS PO3BUTKY Majioro Oi3HeECY — po3paxyH-
KOBO-aHAJITHUYHUN, €KOHOMIKO-CTaTUCTHUUHUMN; MpU OOTPYyHTYBaHHI HEOOXITHOCTI
CTBOPCHHSI PETiIOHALHUX CUCTEM (PIHAHCOBO-KPEAUTHOI MIATPUMKH MAJIOTO MiIIPH-
€MHUIITBA Ta CXEMHU iX POOOTH — METO/IU AHAJIOT1i, CIIOCTEPEIKEHHS.

[adopmariiitHoro 6a30t0 poOOTH € MaTepiaii HAyKOBUX Ta HAYKOBO-IPAaKTHY-
HUX KOH(EpeHI[ii 1 ceMiHapiB, MPUCBSIUYCHUX MPOOIEeMaM PO3BUTKY Majoro Iianpu-
€MHUIITBA; OIyOJIIKOBaHI B MOHOrpadiyHii JiTepaTypl Ta NEPIOJUYHUX HAYKOBHUX
BUJIAHHAX pe3yJbTaTu AOCIIIKEeHb (PaxiBUiB y cepl Manoro Oi3HeCy; (PaKTOJIOTiuHI
Marepiajid CTaTUCTUYHUX 301pHUKIB Ta MyOIiKaIiii JOBIIKOBOTO XapakTepy; HOpMa-
TUBHO-TIPABOBi aKTH JIEP>KaBHUX OPTaHiB BIIAIH.

HaykoBa HOBH3Ha 0Jep:KaHHUX Pe3yJabTaTiB MOJSIrae B po3poOIll HOBUX Ta
BJIOCKOHAJICHHI ICHYIOYUX TIIX0iB 10 (piHaHCOBOTO 3a0e3nedeHHs (yHKIIIOHYBaHHS
1 pO3BUTKY HIANPUEMCTB MAJIOTO O13HECY Ha PETiOHAIIBHOMY PiBHI.

Haii01p111 3HaUHUMHM HAYKOBUMHM pE3YyJIbTaTaMU JUCEPTALIMHOTO TOCTIIKEHHS €
TaKi:

enepuie:
® pO3pO0JICHO MPOIEAYPY MPOBEACHHS MIKPEriOHAIBHUX MOPIBHSHD PIBHS PO3BUT-

Ky Majioro Oi3Hecy, sika 0a3yeTbcsl HAa BpaxXyBaHHI SIK aOCOJIIOTHUX 3HAYEHb MOKa-
3HUKIB, 110 XapaKTEPHU3YIOTh COLIAIBHY 1 €KOHOMIUHY (YHKIIIIO Majaux IANpH-
€MCTB Y PETIOHAIBHUX €KOHOMIKaX, TaK 1 TUHAMIKU 1X 3M1HU;
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® HayKOBO-METOJIMYHI MiIXOAU 1O CTBOPEHHS Ta (YHKIIOHYBAaHHS pPEriOHAIbHHUX
cUCTEM (PIHAHCOBO-KPEAUTHOI MIATPUMKM MAJIOTO MIANPUEMHUIITBA, OPIEHTOBA-
HUX SIK Ha TOJICTIICHHS JOCTYITy CyO’€KTIB Majoro Oi3HECYy J0 30BHIMIHBOTO (¢i-
HAHCYBaHHS, TaK 1 HA NIJBUILIEHHS iX KOHKYPEHTOCIIPOMOKHOCTI;

® CKOHOMIYHHUH 3MICT MOHATTA “(DiHaHCOBE 3a0€3MeYeHHs] MaJoro IMiANpPUEMCTBA”
3a paxyHOK HOTO po3MexyBaHHs Ha “‘(iHaHCOBe 3a0e3MeueHHs] PYyHKIIOHYBaHHS
Ta “¢iHaHCcOBE 3a0€3MEeUeHHs PO3BUTKY , IO JAJ0 3MOTY BpaxyBaTH OCOOIMBOCTI
yIOpaBIiHHSA (p1HAHCAMHU Cy0’€KTIB Majoro Oi3HeCy;

® BH3HAYCHHS ONTUMaIbHUX (opM (iHAHCOBOTO 3abe3nedeHHsT (PYHKI[IOHYBaHHS 1
PO3BUTKY MIANPUEMCTB 32 PaXyHOK (POPMYBaHHS KOHKPETHUX PEKOMEHAAILIH CTO-
COBHO OCOOJMBOCTEH BHKOPHUCTAHHS TpajuIiiiHuX (opMm (PiHAHCOBO-KpEIUTHOT
MIITPUMKH Majoro Oi3HeCy 3aJeXHO Bijl CTaill PO3BUTKY MIAMPUEMCTBA (CTBO-
PEHHS, PO3BUTOK, CTa01I13a1lis TOIIIO);

e KpuTepianbHy 0a3y OLIHKUA KPEIUTOCIPOMOKHOCTI MO3WYaIbHUKIB Cy0’ €EKTIB Ma-
J0T0 Oi3HECY 3 ypaxXyBaHHAM Taly3€BHX OCOOJIMBOCTEH;

oicmanu nooaIbU020 pO36UMKY:

® CKOHOMIYHA TEOpis )KUTTEBOTO LIUKIY Cy0’ €KTIB MaJIoro Oi3HECY B YaCTHHI BUSB-
JICHHS 3aJI€KHOCTEN MK eTariaMyd PO3BUTKY MaJIOro MiANPUEMCTBA Ta JIOCTYIHH-
MU JpKepenaMu (PIHAHCOBUX PECypcCiB, pIBHEM PHU3UKY UL KPEIUTOPIB 1 TPOLIO-
BUMH ITOTOKAMU;

® HayKOBO-METOJMYHI MIAXOAH IO PO3POOKM PEriOHaJIbHUX NporpaM (hiHaHCOBOI
OIATPUMKH MaJIOTO MIANPUEMHHUIITBA, 3 BUIJICHHSM, BUXOJSIYU 3 O0COOIMBOCTEH
¢iHaHCIB, a TAKOXK 3aKOHOMIPHOCTEH PO3BUTKY MAaJUX HIANPUEMCTB, TPbOX THIIIB
nporpaM: 1) nmporpamu, CipsMOBaH1 Ha JOMOMOTY 0co0am, siki 6a)KaroTh pO3MOYaTh
BJIACHY CIIPaBy; 2) MpOrpamMu CHOPHUSHHS PO3BUTKY HIANPHUEMCTB MAJIOrO O13HECY;
3) nmporpaMu MOJIETIIECHHS JOCTYIYy MaJIUX IIJMNPUEMCTB 0 30BHINTHBOTO (piHAH-
CYBaHHS.

IIpakTu4yHe 3HAYEHHS OJEePKAHUX Pe3yJbTATiB MOJATA€ B TOMY, IO
MpPEeJICTaBICHI B pOOOTI TEOPETUYHI MOJIOKEHHS, BUCHOBKHM 1 METOJUYHI PEKOMEH-
narii JoBeAeH1 0 PiBHS KOHKPETHUX METOJUK 1 MPOTMO3HUIlIN, SIKI MOXKYTh OyTH
BHUKOPHUCTaHI OOJIACHHUMHU JIep>KaBHUMH aJIMIHICTpAIlisIMH 3 METOIO IMOKpAaIICHHS
CTaHy Mayioro Oi3HecCy 3a paxyHOK MoOyJOBH pPEriOHaJIbHUX cHUCTEM (DiHAHCOBO-
KPEIUTHOI MATPUMKH, OPIEHTOBAHUX HA IMIABUIICHHS KOHKYPEHTOCIPOMOKHOCTI
MajuX MiANPUEMCTB.

BuxknaneHni B quceprariitHiii poOOTI peKOMEH IaIlii aBTopa 111010 BpaxyBaHHS B
METOJIMKAX aHalli3y KPeAUTOCTIPOMOKHOCTI Taly3eBUX 0COOIMBOCTEH, a TAKOXK CTaIii
KUTTEBOTO IUKITYy Cy0’€KTIB MAjoro MiAMPUEMHHUIITBA BIPOBA/KEHI Y MPAKTHYHY i-
anpHIicTh  Cymcbkoi  ¢umii AT “YkpaiHcbkuil 1HHOBauiiHuUK OaHK” (#OBiAKa
Bix 23.03.2006).
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Po3po0isieH1 mpakTHYHI pEeKOMEHJaulli I[IOA0 BJOCKOHAJEHHS HayKOBO-
METOAUYHUX MIAXOIB 10 MIXPETIOHAIBHUX MOPIBHSAHD PIBHS PO3BUTKY MaJIoro 0i3-
HECy Ta MPOMO3UIIii MOA0 MPOBEACHHS aHai3y (DIHAHCOBOTO CTaHy MaJUX MiIIpPH-
€MCTB PErioHy y po3pi3i BUAIB €KOHOMIYHOI JisUIbHOCTI BUKOPUCTOBYIOTHCS B MpaK-
TUYHIN JisbHOCTI ["0oBHOTO yripaBmiHHS cTaTUCTUKUA Y CyMchbKilt o6macTi (10BiaKa
Bi1 20.04.2006 Ne 03/1-29-1670).

OpeprkaHi aBTOPOM Pe3yibTaTH HAYKOBOTO JIOCHIIKEHHS BUKOPUCTOBYIOTHCS
B IIpoIieCl BUKJIaIaHHS B YKPaAiHChKIN akajzemii 0aHKIBCbKO1 cripaBu HalioHanmbHOTO
O0anky YkpaiHum HaB4aJIbHOI aucnuiuniHu “ExoHomika mianmpuemcTBa”. KpiMm mporo,
pe3yibTaTH JAMcepTalli BUKOPUCTOBYIOTbCS MpPH MPOBEIEHHI KYypCIB IIJIbOBOTO
npu3HaueHHsT “OCHOBHM TMIANMPUEMHHMIIBKOI JISTIBHOCTI®, IO TIPOBOMSTHCA Ha
3amoBJieHHS CyMCBKOro 00JIaCHOTO UEHTpY 3ailHATOCTI (HoBigka CyMChKOro
obsacHoro neHTpy 3anHaTocti Big 26.04.2006 Ne 09-10/455).

Oco0uctunii BHecok 3100yBava. J{uceprauiiiHa poOoTa € caMOCTIITHO BHKO-
HAHOIO0 HAYKOBOIO Mpaliero, B sKii aBTOPOM CPOPMYJIHLOBAHO 1 HAYKOBO OOTpyHTOBa-
HO MIAX0au 10 (piHaHCOBOro 3a0e3nedeHHs (YHKIIOHYBaHHSA 1 PO3BHUTKY MIIIpPH-
€MCTB Mayioro 0Oi3Hecy Ha perioHaJibHOMY piBHI. HaykoBi moJjioKeHHS, BUCHOBKH 1
pEeKOMeHalli, IKI BAHOCATBCS Ha 3aXHCT, OJIEpkKaHl aBTOPOM CaMOCTIMHO. 3 HayKo-
BUX IIpallb, OMyOJIIKOBAHUX Yy CIIBaBTOPCTBI, y AMCEPTAIliiHI pOOOTI BUKOPUCTAHO
JIUIIE T1 TIOJIOKEHHS, sIKI pO3p00JIeHI aBTOPOM 0COOHUCTO.

Anpobauisi pe3yabraTtiB quceprauii. OCHOBHI MOJIOKEHHS 1 pe3yJIbTaTH BH-
KOHAHOTO HAYKOBOTO JOCHIJKEHHS JOMOBIJAINCh, OOrOBOPIOBANIMCH Ta OJIEpHKaIU
MO3UTHBHY OIIHKY Ha HAyKOBO-TIPAKTUYHHUX KOH(EPEHIIIAX, cepell skuX: Beeykpain-
ChKa HayKOBO-TIpakTU4Ha KoHpepeHiis “IIpobremu 1 mepcrnekTUBU PO3BUTKY OaH-
KiBcbkoi cucremu Ykpainun® (M. Cymu, 2003, 2005), MixHapogHa HayKOBO-
npakTUYHa KOH(eEpeHinis “AKTyallbHI MPOOJEMHU Ta MEPCHEKTUBH PO3BUTKY EKOHO-
Miku Ykpainn” (M. Anymra, 2005), MixHapoaHa HayKOBO-IIpaKTUYHA KOH(pEpeHs
“CrpaTeriunuii po3BUTOK PETIOHY — €KOHOMIUHE 3pOCTaHHs Ta iHTerpamis” (M. Yep-
HiBI1ll, 2006).

Kpim Toro, pesyiabTaTé AOCTIHKEHHS JOMOBINATUCSA Ha HAYKOBO-TIPAKTUYHUX
KOH(EpeHIIIX Ta ceMiHapax MNpodecopCchbKO-BUKIAAAIBKOTO CKIaay YKpaiHChKOT
akaziemii 0aHKiBChbKO1 cripaBu HarionansHOTO OaHKYy YKpaiHu.

Hayxkogi myOJrikamii. 3a TeMOI0 1UCepTaliiHOTO JOCIIKEHHS OIy0JIIKOBAaHO
8 HAyKOBHX Mpallb 3araibHUM oOcsiroMm 2,71 ApyK. apk., 3 AKUX OCOOUCTO aBTOPY
HaJIeXKUTh 2,16 Npyk. apk., y ToMy uuciai: 6 ctareil ony0iaikoBaHi y (axoBUX BH-
JMaHHAX (3 HUX 2 — B CIIIBaBTOPCTBI), 2 myOuikalii — y 30ipHUKax MaTepiaiiB KOH-
bepeniii.

Ctpykrypa i 3micT aucepranii. Jucepraiiiiina po6oTa CKJIaaeThCs 31 BCTY-
Iy, TPhOX PO3/1JIIB, BUCHOBKIB, CIIUCKY BUKOPUCTAaHUX JKepen 31 186 HaliMeHyBaHb
Ta JOJATKIB. 3arajbHUi oOcsar mucepramii — 216 CTOpiHOK, y T.4.: 22 Tabiuuii Ha
23 cropiHkax, 14 pucyHkiB Ha 14 cTopiHKax, CIMCOK BHUKOPUCTaHUX JKEpen Ha
17 cropinkax, 12 nogaTkiB Ha 12 cTOpiHKax.
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OCHOBHU 3MICT TUCEPTAL{

Y nepmiomy po3aiii quceprauii “TeopernuHi ocHOBU (piHAHCOBOTO 3a0e3re-
YeHHS MIAIMPUEMCTB MaJIOTO O13HECY Ha perioHAIbHOMY PiBHI” PO3IISTHYTO 3HAUYCHHS
Majoro O13HeCy IJIsi Cy4aCHUX €KOHOMIK, JOCITIHKEHO 0COOIMBOCTI (DiHAHCOBOTO 3a-
0e3neveHHs MaINX MiANPUEMCTB, BUSBIICHO MPUYUHUA HETOCKOHAIOCTI HAssBHUX MiJIXO-
TiB 10 MOOYIOBU CUCTEMH JCPKABHOI MIATPUMKH MAJIOTO IMiIPUEMHHIITBA B YKpaiHi,
NPOBEACHO aHaNi3 3aKOPAOHHOIO JOCBIAY B Il cdepl, po3MISIHYTO OCHOBHI MOJAEII,
M1IXOIU Ta IHCTPYMEHTH CTUMYJIIOBaHHS po3BUTKY MII Ha perioHanbHOMY piBHI.

Manuii Gi3HeC € HEBiJI’€MHOK CKJIAJ0BOIO OLIBIIOCTI PUHKOBHX EKOHOMIK.
Moro BaIMBiCTh Ta 3HAUYIIiCTh 00YMOBJIEHA TIi€I0 COLIANBHO-EKOHOMIUHOIO POJLIIO,
SKy BIH BIJITpa€ y CydyaCHUX €KOHOMikax. Ha mymKy aBTOpa, KIFOYOBUMH TO3UTHB-
HUMHU pUCAMU MaJIUX MIJMPUEMCTB €: 1) BOHU BHCTYIAIOTh SIK JHKEPEJIOM, TaK 1 KaTa-
J13aTOPOM 1HHOBALITHOTO PO3BUTKY €KOHOMIKH; 2) PO3BUTOK MaJIOTO MIIPUEMHHIIT-
Ba CIIy’KUTh €(PEKTUBHUM 1IHCTPYMEHTOM BHUPILIEHHS COLIATbHO-€KOHOMIYHUX ITPOOJIEM,
HepUI 32 BCE TaKUX, SIK: 3MEHIIEHHS PiBHA 0€3p00ITTS, PO3BUTOK JACTIPECUBHUX PETiOHIB,
YCYHEHHSI TEPUTOPIATIbHUX Ta Taly3€BUX AMCIPOIOPLI PO3BUTKY; 3) PO3ZBUHEHUH CEK-
TOp MaJioro Oi3HECY CIY>KUTh OCHOBOIO KOHKYPEHTHOTO CEPeOBHIIA, THM CaMUM iJI-
BUIIIYIOYH 3arajibHy €()eKTUBHICTh BUKOPUCTAHHS €KOHOMIUHUX PECYPCIB.

B pe3ynbTaTi aHanizy MOKa3HUKIB PO3BUTKY MAJIOTO MiANMPUEMHUIITBA Y KpaiHH
3p00JIEHO BUCHOBOK MPO HEIOCTaTHIM #oro piBeHb. Cepell OCHOBHUX HETaTMBHUX
TEHAEHU1H OyJI0 BUAUICHO:

1) yOBUIbHEHHSI TEMITIB 3pOCTaHHS KIJIBKOCTI Cy0’€KTIB Majoro mianpueEMHU-
LTBa, IO y MO€AHAHHI 13 HEBUCOKUMHM (y MOPIBHSHHI 3 KpaiHaMu 3axiHO1 €Bponn)
aOCONIOTHUMH 3HAYEHHSIMH 3aTiarye (opmyBaHHs po3BHHEHOro cextopa Mb, a Ta-
KO Mepexij] Horo Ha CTajlio CTaJoro pO3BUTKY;

2) iCHyBaHHSI CyTTEBUX TEPUTOPIATIBHUX AUCIPOIIOPIIINA Y PO3BUTKY Masioro Oi-
3necy. Tak, 3a miacymkamu 2004 poky, Ha 6 perioHiB YKpaiHu 3 HaWOIBIIOK KIJTbKi-
CTIO MaJuX MIAMPUEMCTB npunagano 6mm3sko 50 % Bif X 3arajibHOI KUIBKOCTI, B TOU
gac siK Ha 6 perioHiB 3 HAWMEHIIIOIO KUJIBKICTIO — BChOTO 8 %0;

3) HegocTaTHSd POJb MaIMX MIANPUEMCTB y BHPIIIEHHI COLIAIBHO-EKOHO-
MiuHux npobaeM. Cranom Ha 01.01.2005 na Hux Oyno 3aiinsTo 6,8 % Bij 3arajnbHOT
KUIBKOCTI TIpare3gaTHoro HaceiaeHHs. CepelHsi KUIbKICTh HaWMaHUX MPaliBHUKIB Y
pPO3paxyHKy Ha OJIHE MiAMPUEMCTBO CKJIaja 7 ociO, mpu I[bOMY CEPEAHIN po3Mip 3a-
po6iTHOT atu ctaHoBUB 329 rpH. He craB Manumii Gi3HEC 1 JKEpeiaoM 1HHOBAITIH.
VY 2004 pomi nume 503 MII 3aificHIOBaiM BKJIAJICHHS B TEXHOJOT1UHI 1HHOBAIII]
(cepenniit ix oOcsr ckiaB 50 TUCSY TPUBEHD HA OJHE MIAMPUEMCTBO).

SIx HacmiOK, OpraHy By MOYAM PO3MIISAATHA MIATPUMKY Majioro Oi3Hecy siK
0€3MOBOPOTHE BKJIAJICHHS KOIITIB, 0 HE JTa€ BUAMMOI Bijyiadi. ABTOp BBaxae, 1o 1o-
ni0Ha cUTyallisl CKJIanach B Pe3yibTaTl HETOCKOHAIOCTI 1CHYIO4YOI CUCTEMH JIEPKaBHOI
MIATPUMKHU TiANpueMHUITBa. Yepes3 e cepen JAepiB 3a KUIBKICTIO Cy0’€KTIB MaJIoro
013HECY ONMMHUINCH PETIOHHU, K1 MaJIM 3 CaMOT'0 MOYaTKy Kpallli CTapTOBl YMOBH — PO3-
BUHEHY (DIHAHCOBY 1H(PPACTPYKTYpY Ta MOTY>KHUI MPOMUCIOBUN CEKTOp. A, Hampu-
KJ1a/1, OUTBIIICTh 3aX1THUX oOacTel YKpaiHu, siKi MaJIM TipIili CTapTOBI YMOBH, JOTETIEP
MOKa3yI0Th HEBUCOKI 3HAYCHHS MTOKA3HUKIB, 1110 XapaKTEepU3yIOTh piBeHb po3BUTKY MII.
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B pesynbrati mpoBeAEHOTO JOCHTIKEHHSI PO3BUTKY MOJITHUKU JIEPKABHOI Mij-
TPUMKH TIANPUEMHHULITBA 3pOOJIEHO BUCHOBOK, III0 OCHOBHUMHU HEIOJNIKaMU 1CHYIO-
Y01 CUCTEMHU €: KOHILIEHTpallid 3yCHIb NEPEeBaAXKHO HA EPEryTIOBaHHI MIITPUEMHUIb-
KOI JISUTbHOCTI; PO3TJIS]L MOJITHUKUA CIPHUSHHS PO3BUTKY MIANPUEMHUIITBA 3 BIIPUBOM
B1JI IHIIIMX HAMPSAMIB JIep>KaBHOI MOJITUKU. bazyrounchk Ha TOCBiA1 3aKOPJOHHHUX Kpa-
iH, aBTOp BKa3ye Ha Te, IO JOCATTH BUCOKUX MOKAa3HUKIB PO3BUTKY Majoro 1 cepe-
HBOTO O13HECY MOKHA JIUIIIE 32 YMOBHU JIOTTYHOTO MPOJIOBKEHHS JIEP>KaBHOI MO THKH
Ha perioHaidbHOMY piBHI. [Ipu 1IbOMY HEOOXimHE pO3MEXyBaHHS (GYHKIINA MIiX
IEHTPAIILHUMH 1 PETiIOHATPHUMU OpraHamu Biaau. Ha 3aranbHOHAIiOHAIIBHOMY PiB-
Hi TOJIOBHA 3ajla4ya — 11€ CTBOPEHHsI CIIPUSATINBOI Ta MPOrHO30BaHOI MAaKPOEKOHOMIY-
HOI cuTyauli B KpaiHi. Ha perionanbsHOMY piBHI OCHOBHUMU 3aBJAAHHSIMU € CTBOPEHHS
CIPUATIMBOTO MiAMPUEMHULIBKOTO KIIiMaTy, popMyBaHHSI HEOOXiTHOI 1H(pacTpyK-
TypH, 3a0€3MEeUCHHS PIBHUX MOXKJIMBOCTEH IS MiAIMPUEMCTB Majoro Oi3HECy B yac-
THHI IOCTYIy JI0 30BHIIIHIX JHKepell (PiHaHCOBUX PECypCiB.

[Tpy 1bOMY NEPUIOYEPrOBUM € caMe€ NMUTAaHHA (PIHAHCOBOI MIATPUMKU CyO’€KTIB
Majioro Oi3Hecy, OCKIJIBKHM aHaji3 MOKa3ye, 10 BOHU OLIBIIO MIPO0 3alieKaTh Bi
30BHINIHBOTO (PiHAHCYBaHHS, HIXK Beaukl mignpuemctBa. OOyMOBIICHO I11€ HU3BKUM
PIBHEM JIIKBIAHOCT1, BACOKUMH KPEAUTHUMHU PU3UKAMU, 00’ EKTUBHOI OOMEKEHICTIO
BJIACHUX (DIHAHCOBUX PECYPCIB, YCKIATHEHUM JOCTYIIOM Ha (PiHAHCOB1 PUHKHU.

B ninomy icHye IOCTaTHBO BEIMKHI OOCSAT HAKOTUICHOTO PI3HUMH KpaiHaMH
nocBigy Gopm Ta MeToliB (PiHAHCOBOI MIATPUMKHA MAJIOTO IMiANPUEMHUIITBA HA PETi-
OHaJbHOMY PiBHI. AJie Ha OCHOBI IPOBEJEHOI0 aHasi3y 3p00JIeHO BUCHOBOK PO HE-
MOJKJIMBICTh MOTO TPSIMOTO 3allO3UYEHHS, 1, IK HACTIIOK, PO HEOOXITHICTh BIOCKO-
HAJICHHS HAyKOBO-METOJIWYHHUX MIAXOAIB A0 (DiHaHCOBOTO 3a0e3MeueHHs CyO €KTIB
Majoro 0i3HECY Ha perioHaJILHOMY PiBHI.

VY apyromy posaiii nucepranii “HanpsiMmku BIOCKOHaJIEHHS (piHAHCOBOTO 3a-
Oe3nedyeHHs! (YHKIIOHYBAaHHS 1 PO3BUTKY MIANPUEMCTB Majoro 0i3HeCy Ha perioHa-
JLHOMY PIBHI” PO3IJISIHYTO IpoOJjeMu opraxizaiii (piHaHCOBOTO 3a0e3MeUeHHS isi-
JBHOCTI MajuX MiJNPUEMCTB, NMPOAHATI30BaHO OCHOBHI (hopMuU (hIHAHCOBOTO 3a0e€3-
neyeHHs cy0’€KTiB Majioro Oi3HECy Ha PI3HMX eTarax >KUTTEBOTO ITUKITY, OOTPYHTO-
BaHO HAIPSIMU BJIOCKOHAJICHHS 1CHYIOUYO1 cUCTeMU (hIHAHCYBaHHS Majioro O13Hecy Ta
HEOOX1IHICTh CTBOPEHHS PEriOHAIBHUX CHUCTEM (PIHAHCOBO-KPEIUTHOI MiATPUMKH
MaJjioro MiJMPUEMHUIITBA, 3aMIPOIIOHOBAHO KOHKPETHY CXEMY POOOTH Ta MPUHIIUITHA
MOOYIOBH ITUX CHCTEM.

Ha nymKky aBTOpa, miicHa cucTeMa HayKOBO-METOIUYHUX IMAXOAIB 0 (iHAH-
COBOro 3a0e3MeueHHs MiANPUEMCTB MaJIoro Ol3Hecy MOBHHHA OyTH moOyAoBaHa Ta-
KUM YMHOM, 11100 BOHA 3a0e3nevyBaia He TUIbKU KUTbKICHUM, alie 1 IKICHUM PO3BUTOK
manoro 6i3Hecy. Lle Moxke OyTH NOCSTHYTO HUISXOM BpaxyBaHHS OCOOJIMBOCTEH (]i-
HAHCIB MaJIMX MIANPUEMCTB B IPOLEC] X (PIHAHCOBO-KPEAUTHOI MIATPUMKH, & TAKOXK
po3MexyBaHHSI (piHAHCOBOro 3a0e3MedeHHs AISIbHOCTI Cy0’€KTIB Majoro Oi3Hecy,
BUXOJSIYM 13 LIJIEH 1X AISUTBHOCTI, Ha 3a0e3nedeHHsl (yHKIIIOHYBaHHs 1 3a0e3eueHHsI
po3BUTKY (puc. 1).



®iHaHcoBe 3a6e3neyeHHs
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pO3BUTKY ¢yHKUiOHYBaHHS

y MeTa LisnbHOCTI Manoro nignpuemcraa

PoswumpeHe BIATBOPEHHS; EKCMAHCIS; HApOLLYBaHHS
o6csriB BUpobHMLTBA, peanisaji Ta npubyTky;
OXOMIIEHHS! HOBUX TEPUTOPIN;

[pocTe BiATBOPEHHS;
YTPUMaHHS 3aBOMOBaHUX NO3NLiA;
GesnepebiitHe yHKLIOHYBaHHS BUPOBHWYOTO

OCBOEHHS HOBMX BWiB AiSiNIbHOCTI

npovecy

MeTa thiHaHCyBaHHS

HapowysaHHsi 06csriB LisnbHOCTI
(3pocTaHHs aKTuBiB, OXOAIB TOLLO)

BesnepebiiiHe yHKLIOHYBaHHS
Manoro nignpuemcTea

lNepeBaxatoye mxepeno MiHaHCyBaHHs

30BHILUHI mxepena
hiHaHCOBWX pecypciB

BHyTpiwHi mxepena giHaHCcoBKX
pecypcis

Puc. 1. OcobdauBocTi piHaHCOBOr0 3a0e3MeYeHHsI MAJI0ro MiAMPHEMCTBA
3aJI€2KHO BiJ LiJieil JisiIbHOCTI

Amnani3 mokaszaB, 1mo Bci MII MoxyTh OyTH MOAUICHI HA JB1 BEJIUKI TPYIIU:
1) mianpueMcTBa, OPIEHTOBAHI HAa 3pOCTaHHS 1 PO3IIMPEHHS; 2) MIAMPHUEMCTBA, 110 HE
MaloTh MOJIMBOCTEW JJig POCTy ab0 HE MparHyTh 1boro. MiHaHCOBE KEPIBHUIITBO
JAHUMH TUTIAMHU (PipM MPU IILOMY ICTOTHO BIJPI3HAETHCA, K 1 BIAPI3HAIOTHCS 1X 111
y cdepi piHaHCyBaHHA. Y TEPIIOMY BUMAIKY MEpe]l BIACHUKOM (BIACHUKAMH) CTO-
iTh cTpareriyHa MeTa — JOCATHEHHs camMoQiHAHCYyBaHHA. SIKIIO X MiANpUEMElb HE
CTaBUTH TMepe] CO00I0 METYy eKCIaHCIi (SIK TepUTOPIalibHOI, TaK 1 32 BUAAMH JisSIIbHO-
CT1), TO JIII HBOT'O MOKE BUSIBUTHUCS JJOCTATHHOIO MIATPUMKA CAMOOKYITHOCTI.

Y po6oTi 00TpyHTOBAHO AONUIBEHICTH BUKOPUCTAHHS B ICHYIOUHX METOIMKAX 1
TEXHOJOTIsX (piHAHCYBaHHS Majoro Oi3HeCY MOHATTA “KUTTEBUH LUKI Majoro mMifi-
npueMcTBa”. AHami3 (a3 JKUTTEBOIO IUKIY MaJOro MiANPUEMCTBA J03BOJISE€ OLIBII
3BAKEHO MIIXOAUTU 0 MUTAHHS NpO BUOIP MOXKIMBHX JiKepen (iHaHcyBaHHs. Kpim
TOTO, MiNPUEMELb, 3HAIOUU CTAII0, Ha SIKIA 3HAXOIUTHCS HOro ¢ipMa, MOKE MIAroTy-
BaTUCS JI0 MaOyTHIX 3MiH 1 BIAMOBIAHUM 4YWHOM 3pearyBatu. KokeH erar mae cBOi
0COOJIMBOCTI, 110 BIUIMBAIOTh Ha TOTPeOy Gipmu y dhiHAHCOBHUX pecypcax (Tadu. 1).

[Tomanpiuii aHasi3 J03BOJIUB 3pOOUTH BUCHOBOK IO T€, IO ICHYIOTh TPU OC-
HOBHI, KJIFOYOBI (ha3u pO3BUTKY MaJIoro mianpueMcTBa. [lepina — ctBopeHHs (cTaprT)
nignpueMctBa. [Ipyra — 3pocranns abo po3BuTok. Tpets daza — crabimizamis. Yepes
HUX MPOXOJATH BC1 CY0’ €KTH MIANPUEMHUIIBKOI TISTTHHOCTI, ajie OJfH1 MaJll TANMPHUEMCT-
Ba MPAKTUYHO MPOTITOM BCHOTO CTPOKY ICHYBaHHs 3HaXOAAThbCs Ha a3l crabimizarii
(3punocTi), @ y IHIIMX BiAOYBa€ThCS YepryBaHHs (a3 3pOCTaHHA Ta cTaOLIi3alli.



Tabnuys 1

Oc00,1MBOCTI PO3BUTKY MAJIOT0 MIANMPUEMCTBA
HA Pi3HUX eTaNaxX >KUTTEBOT0 IUKJILY

Etan xuTtTeBOro umkny PiseHb pusuky Ipowosi . .

maroro nignpmemcTBa [J1S KpeauTopiB NOTOKM foxepena dpinancoBux pecypeis
HapopxeHHs igei. MMignpuemcTso icHye MakcumanbHud Bupyuka OcobucTi 3a0LLamKeHHs, KOLWTW POANIB,
y Burnsgi igei. Mpobnemu: Bubip opranisa- BiACYTHS napTHepiB no BisHecy. [ins 6€3pobiTHMX
LiiHO-NpaBoBOI hOpMM rOCMOAaPIOBAHHS, — 0[]HOpa30Ba [onomora no 6e3pobiTTio.
nipGip nepcoHany, NpoBeAEHHs LOCTIMKeHb, [MoTeHUiAHO — ManbyTHI cnoXuBavi
po3pobka bisHec-nnaHy MainbyTHEOro npogyKuii
nignpuemcTaa
Crapr. lignprnemcTtBo cTBOpEHe. MoTpideH MakcumanbHud. Bupyuka KoLwTu cniBBNacHuKiB, poaMuiB, No3uKku
yac Ans NOKPUTTA NEPBUHHUX BUTPAT. MoHag 70 % MM He MOKpUBaE | NpuBATHWX OCID, KPeAWUTHI Cninku, GaHkn
Mpobremu; ynpaeniHHs 0BiroBUM Kanitanom, CTaKTb npSAMUX (kyniBns HEQOPOrOro YCTaTKyBaHHS),
HEBMCOKMIA piBeHb NPOECIHMNX BaHKkpoTamu 3MiHHNX nocTavarbHUKKM (TOBapHI KpeauTh),
HaBWKiB, 3HaHb, @ TAKOX BifCYTHICTb i NpAMUX CcnoXwuBavi (aBaHCyBaHHs1). MOTeHLiNHO —
[0CBiAY Y BNaCHWKIB NignpnemcTea MOCTIAHUX OTPUMaHHSI FPaHTIB i KpeauTiB

BuTpart MiXXHapOAHWUX OpraHisaLin
3pocTanHa. Obcar foxoaiB HeQoCTaTHIR Bucokudi. MI npoxo- [HocTyn go 6aHKiBCbKMX KpeauTiB
ANs NOKPUTTSA BCiX BUTpAT. Mpobremu: Big 30 go 50 % ONTb TOUKY obmexeruin. [xepena diHaHCyBaHHS:
edheKTMBHe ynpaBniHHS 0BiroBMMM KOLUTaMV; nignpuemcTs 6e330uTKo- NpUBYTOK, KOLUITW CMIBBIACHMKIB,
00OMeXeHICTb (hiHaHCOBMX PecypCiB; CTaTb BOCTI. FPaHTM i pi3Hi BapiaHTL NisuHry
YCKNaZHeHuI JoCTyn A0 KPeauTiB; BaHkpyTamm MpubyTok abo JOBroCTPOKOBOI OPeHaM
pO3paxyHoK NOCUITbHUX TEMMIB 3POCTaHHS! noKkpuBae
obcsris npogaxis 4acTuHy
BUTpaT

Crabinisauia. CteopeHHs 36yToBOi Mepexi | Hegucokudl. MMpoxo- OcHoBHe gxepeno — npubyTok. [locTynHi
abo nokpalleHHs il poboTu. Butpatu Ha ®iHaHcoBe [DKEHHS BCi [pkepena 30BHILLHLOTO (hiHaHCYBaHHS.
peknamy npogykuii. MignpuemcTao Moxe CTaHoBMLLE noporis MoxnuBe BUKOPUCTaHHS KOLUTIB
opepxyBatn HeobxigHe diHaHCyBaHHS nignpuemcTaa peHTabe- MiXHaPOAHUX KPEAUTHUX TiHi
y BaHkiB. Bupyuyka nokpusae BinbLuy crabinsHe NbHOCTI.
4acTWHy BCiX BUTpaT Bupyuka

: . y noKkpuBae )
Ekcnancisi. Hoswit nepiog pocry. Hesucoxkuii BinbLLICTS OcHosHe [pxepeno — npubyTok. JocTynHi
3axonneHHs HOBUX PUHKIB, OCBOEHHS BUTpAT BCi [pkepena 30BHILLHBOMO (hiHaHCyBaHHS.
HOBMX BUAIB AisnbHOCTI. Mpobnemu: Moxnu1Be BUKOPUCTAHHS NisUHrY
notpeba B HOBUX OCHOBHIX (hOHAAX, 3any- 0bnagHaHHsa abo AOBrOCTPOKOBOI OPEHAM
YeHHS J0AATKOBUX (HiHAHCOBMX pPeCypCiB
Cnag. 3MeHLLEHHs nonuTy, NagiHHs obcsiris Pusuk noyuHae Mpoxo- KinbKicTb JOCTYNHUX mxepen
npoAaaxis, OX0fiB. [POLLOBI NOTOKN 3pocmamu [PKEHHS 3MEHLLYETLCS: BNACHI PECYPCH, KOLUTK
HeraTueHi. Mpobnemu: nowwyk HOBUX chep nopory peH- CniBBNACHMKIB, NpuBaTHI No3uku. [loctyn
Ans BisHecy, MiHiMi3aLis BuTpaT TabeneHocTi, | 40 GaHKIBCbKMX KpeauTiB 0BbMexXeHui
Bwuxig (niksigauis). MNignpuemctao abo ?T:g‘?aoges_
MPUMAHSE CBOK AIAMBHICTb (6aHprTCTBo), - SBUTKOBOCTI -
abo BnacHuWK npogae cBilt bisHec

VY mpaktuili po3poOKH perioHAIbHUX Ta JAep>KaBHUX Iporpam (hiHAHCOBOT Mmij-
TPUMKUA HEOOXITHO BpaxoByBaTH 1ei (akT. ToOTO MOBMHHO ICHYBAaTHU K MIHIMYM
TpH TpynH nporpam (HiHAHCOBOI MIATPUMKHU Majoro Oi3Hecy (puc. 2). Ilepma rpyna
nmporpaM Mae OyTH CIpsSIMOBaHa Ha JOTIOMOTY Oco0aM, siKi 0a)aroTh PO3MOYaTH Bja-
cHy crpaBy. Jlpyra rpymna mporpam HaruieHa Ha MII, ski parayTh pO3IIHUPUTH BIACHY
JUSIIBHICTh (30UIBIIMTH OOCATH BUPOOHUIITBA, peai3allii MpOAYKIlii, OCBOITH HOBI
BUJM TOBapiB, poOIT, mociyr 1 T.4.). Tpersd rpyna nporpam — Le maTpuMKa cy0’ eKTIB
MaJoro 6i3Hecy, SKi 3HaXOAAThCA Ha ¢a3i ctadimizamii.
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Mporpamu ¢hiHaHCOBO-KpeAUTHOI NIATPUMKM Cy6’eKTiB Manoro bisHecy

!

!

IMporpamu iHaHCYBaHHS
noYaTKyoumx nignpruemuis

lMporpamu iHaHCOBOrO
CpUsiHHS po3BuTKy MI

lMporpamu nonerweHHs ocTyny
NPeACTaBHMKIB Manoro GisHecy
[0 30BHILLUHBOrO (PiHAHCYBaHHS

l

Crapt
(cTBOpeHHs MIT)

PoasuTok L Crabinisaujis
(3pocTaHHs) (dyHKLiOHYBaHHS)

t |

Puc. 2. Ilporpamu ¢piHAHCOBO-KPEAUTHOI NIATPUMKH MAJIHUX MiANPHEMCTB
HA PI3HUX eTanax ix po3BUTKY

B y3aranbHeHOMY BUTIISAI OCHOBHI (hopMu PiHAHCOBOTO 3a0e3neyeHHs QyHKI-

OHyBaHHs 1 po3BUTKY MII Ha OCHOBHMX eTamnax po3BUTKY HABEJEHO y TaOuLl 2.

Tabnuys 2

IHoTpedn MaTuX MiANPHEMCTB 3aJ1€KHO Bill €Taly PO3BUTKY
Ta MOKJIMBI JzKepeJia IX 3a10BOJIEHHSA

®a3za po3BUTKY

= - =3 [Ixepena HeoOXigHMX pecypciB Ana nignpuemus.
Merta MoTpebu z E 3 ®iHaHcoBi TexHONOrii, Iki MOXYTb OYTH BUKOPUCTaHI
§- 2 | & perioHanbHOK BNagoo
(=]
5| & &
m BracHi kowTu nignpuemus, Hepo3noaineHuit NpubyTok, BEHYYpHE
@ pOBELEHHS _ . : ! .
-2 Pr— + + thiHaHCyBaHHS. [lepkaBHa MigTpUMKa: CTBOPEHHS BEHUYPHIX (POHAIB,
g KOHCyNbTaLjiHa nigTpumKa, nanose (iHaHCyBaHHS
x i " " . - . .
s Hosi npuMiLLeHHs + + - BnacHi pecypcy (HepoanogineHuii npubyTok), 6aHKiBCbK kpeauTy
o e . . ~
2 (y TOMy Yucni i3 NinbroBUM rpadpikom NoralleHHs), naosa y4acTb
% B KaniTani, BeHYypHe biHaHCyBaHHS, Ni3uHr. [lepxaBHa nigTpuMka:
8 Hoge obnapHaHHs + + - perioHarbHi FpaHTy, NO31KW, HAZJaHHS rapaHTilt; peanisavis creLyarnbH1X
§ nporpam CnpusiHHS PO3BUTKY NPIOPUTETHUX rany3en eKOHOMIKN
o 3amiHa B B + BniacHi pecypcw, GaHKIBCbKi NO3WKK, NMi3nHr. [lepkaBHa nigTpumka:
= CTaTKyBaHHS HafaHHs rapaHTii 3a 6aHKIBCHKMM NO3KKaMK
2 y y!
o
g ﬂo_p,aTKOBMM . + + B BnacHi pecypcu, KopoTKOCTPOKOBI HaHKIBCbKi MO3KKM (Y TOMY YCTi
§ obiroBui kanitan oBepapadr), hakTopuHr
o
; Hopnatkosi gebitopy + + -
@
§ [HBeCTILi BnacHi pecypcw, nanosui kanitan. [lepxasHa nigTpumka: rpaHTu
C B HEMaTepiasbHi + + + abo noawkm
aKTuBm
S IATKOBY KaniTan - - MKKM (HanpWKnaz, BantoTHi oBepapadTH) Ta Aen03nTH B iHO3EMHIN
z 00aTKOBMIA KariTa + Mos a af, BanioTHi oBepapa a genos 03e
= . BankoTi, TOProBi rapaHTil, piHaHCYBaHHA eKCNOPTY, MiXXHAPOOHMI
o _ + _ . .
S _ floparkosi peGiTopy haKTOPUHT, aKLIEMTHMI KpeauT. [lepxaBHa MinTpUMKa: CTBOPEHHS
Z 2 | 3ueHwWweHHs iHhopmaLinHux Mepex Ta 6a3 faHux Ans OTPUMaHHS SaHUX
§ 3 KPEANUTHOTO PU3NKY - * * Npo 3aKOPAOHHI PYHKY i NOTEHLINHUX KNiEHTiB; BUKOPUCTAHHS
= : JEpXaBHNX CXeM (hiHaHCYBaHHS, BKITO4A4M CTBOPEHHS areHTCTBa
= YnpaeniHHs _ " + 3 KPEAMTYBAHHS eKCropTy
a BasOTHAM PU3NKOM
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IIpooosoic. mabn. 2

®a3za po3BUTKY

= o g Ixepena HeoOXigHMX pecypciB Ans nignpueMus.
MoTpebu T (= s ®iHaHcoBI TexHonorii, IKi MOXYTb OYTU BUKOPUCTaHI
M o s o}
era e | @ | & perioHanbLHoto BNagoio
m o O
= o "E
© o
‘=| YnpaBniHHs gebitop- DaKTOPUHN, BUKOPUCTaHHS Y AiSNbHOCTI iHGhopMAaLiiHUX TeXHOMOTIN,
; 3 § CbKOK0 3a6OPrOBAHICTIO + + cneuianiaosaﬂoro MPOrpamHoro 3aﬁeanequH§| (aBTOMaTM3ALS
€38 = BefeHHs 00niky AebiTopcbKoi 3a60proBaHoOCTi, BUKOPUCTAHHS
El I = .
§ gk , CRM-cuctem Touwo). [lepasHa nigTpuMKa: nporpaMu HaB4aHHs!
= 88 YNpaBitHs I + | cniBpobiTHMKiB Ta kepiBHMLTBA MIT, iHChOpMALLiiAHO-KOHCY b TaTUBHA
FPOLLIOBMMM KOLLITaMM nigTpUMKa
KoHcynbTaLi 3 nuTaHb + + + BukopuctaHHs nocnyr npogecinHuX KOHCYNbTaHTIB,
3aKOHOfAaBCTBa TOProBuMX nanar, TOProBux acoujauin, ypsaoBux opraHisaii.
TS KoHcyrsTaugi 3 rumas [epxaBHa NiATUMKA: PO3BUTOK q)|Hchoso_[ |chpacrp¥KTypw,
52 + + + CTBOPEHHS MepeXi HaBYaNbHO-KOHCY bTALiiHNX LEHTPIB
3 3 | onogatkyBaHHs
T <
Q=
s 3 KoHcynbTalji 3 nuTaHb N N N
"= | OyxranTepcskoro obniky
CrpaxyBaHHs + + +

[IpoBeneHi AOCHIIKEHHS J03BOJIIIM aBTOPY 3pOOMTH BHUCHOBOK, IO Ha JO-
CTYNHICTH 1 BUOIp MOTEHUIMHUX JKepen (piHAaHCOBUX PEeCypcCiB BILUIMBAIOTH HACTYIIHI
napameTpu: 1) crajis KUTTEBOrO LHUKIY MAJOTO MIANPUEMCTBA; 2) Ll cy0’ekTa
H1IPUEMHUIIBKOI TISUTBHOCTI; 3) CEKTOp €KOHOMIKH, B SIKOMY BiH Tpaifoe; 4) Horo
oprasizaliiiHo-mnpaBoBa ¢opma rocroIaproBaHHs.

3BakarouM HAa HEJOCKOHAIICTh 1CHYIOUOI CUCTEMH 3arajibHOJIEp:kaBHOI (piHaH-
COBO-KPEJIUTHOT MIATPUMKHA CYyO’€KTIB Majoro Oi3HeCy, HEeJOCTAaTHICTh OOCATIB
[EHTpali30BaHOrO (DIHAHCYBAaHHS MPOrpaMHUX 3axojiB HarioHanpHOI Tporpamu
PO3BUTKY MaJIOTO MiANPUEMHUIITBA, YCKiIagHeHui noctyn MII no kpenutHux pecyp-
CiB, aBTOp MPOINOHY€E OUIbIIE YBAaru NPUAUITH NOOYAOB1 PEriOHaIbHUX CUCTEM (pi-
HAHCOBOI MIATPUMKU Mayioro Oi3Hecy. Ili7 HUMH TPONOHYETHCS PO3YMITH CYKYI-
HICTh JIEPKABHUX 1 MPUBATHUX YCTAHOB, II0 HAJAarOTh ()IHAHCOBI MOCIYTH 1 3iiic-
HIOIOTh KPEAUTYBaHHS Majoro Oi3HECy Ha piBHI OKPEMOTO PETiOHY 3 METOIO IiJIBH-
IICHHS KUTbKICHUX Ta SIKICHUX MOKa3HUKIB HOTO PO3BUTKY.

Ha puc. 3 HaBeneHa mporoHOBaHA aBTOPOM cxema (hIHAaHCYBaHHS CyO’€KTIB
Majoro O13HECY Ha perioHajJbHOMY PiBHI.

HeoOxigHicTh akTHBI3aIlli 3yCHJIb CaM€ Ha PET1OHAIbBHOMY PiBHI MOSICHIOETHCS
THUM, 110 3arajbHOJCP)KaBHI MporpamMu B Iiil cdepi BUSBUINUCH HE 30BCIM €(EKTHUB-
HuMu. Kpim Toro, manuit 6i3HeC depe3 MacimTabu JisTIbHOCTI OpPIEHTOBAHUM, MEpI 3a
BCE, HA MICIIEBI PUHKH 1 33JJ0BOJICHHS MOTPEO PETIOHATIBHUX CIIOKUBAYiB, a TIPOOIEMH
PO3BUTKY MaJIUX MiIMPUEMCTB, SIKI MTOTPEOYIOTH MEPIIOYEProBOr0 BUPIIICHHS, Kpalie
BCHOT'O BHJIHO cCaMme Ha piBHI perioHiB. CaMe 3aBISKU PErioHAIbHUM IporpamaM (piHaH-
COBOI1 MIITPUMKH MICLIEBA BJIaJia 3MOXKE CTUMYJIFOBATH PO3BUTOK MPIOPUTETHUX TaTy3eit
1 yCyBaTH 1CHYI0Y1 IEPEKOCH 1 TUCHPOIOPLIIi B PErIOHAIBHUX EKOHOMIKAX.
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AHani3 JOCBIly KpaiH 31 CXO0XXHUMH COLIIJIbHO-€KOHOMIYHUMHU yMOBamH J0-
3BOJIUB BU3HAYMTH, IO NpHU NMOOYIOBI PEriOHANbHUX CHCTEM (DIHAHCOBO-KPEIUTHOI
MIATPUMKNA HEOOXIJTHO: MO-TIepIIe, YHUKATH AyOJIfOBaHHSA (PYHKIIN ICHYIOUUX KOMe-
PLIHUX CTPYKTYyp; MO-Apyre, nepeBara NOBUHHA HAJAaBaTUCS TapaHTIMHUM CXeMaw,
a He MPsSMOMY KpEIUTYBAHHIO, I1O-TPETE, CTBOPIOBAHI CTPYKTYPHU IOBHUHHI OpPIEHTY-

BaTHUCh Ha JOCATHCHHA CaMOOKYHHOCTi.
[xepena kowTie Ans GopMyBaHHs
CTaTYTHOrO Kanitany ycTaHoB

ObnacHui bropxeT
MpsiMe GhiHaHCyBaHHS! LiNbOBIX PerioHanbHui oz,
nporpam po3suUTKY Masnoro BisHec PO3BUTKY . B}
porbam p i Y Marnoro < Micuiesuit Gromxet
nianpueMHMLTBA
®opmMyBaHHs Kowru
Kgl'li)‘ll'al'l MiXHapPOAHMX
> KpeauTyBaHHs bisHec- y oHaiB
g iHkyGaTop PerioHanbHui
8 rapaHTiiHNiA oMz KowTu
o
'g Manmx
< . . nignpuemcTs
= | KpeputysanHs | YMOBHOBaXeHi HanaHHs rapaHTiit AnP
= HaHKiBCbKi
=
5 yCTaHOBM K
S KpeauTyBaHHs ToBapuCTBO B3aEMHMX owm
rapaHTiil Ta B3aEMHOrO rpuBaTHIAX
KpeamTyBaHHS MiANpveMLB
IcHytoui mKepena KpeauTHUX pecypcis
BaHkiBcbKi ycTaHoBM KpeauTHi MpvBarHi
(BKITO4AKOYM MiKHAPOLH chinku [O3MKM
KpeauTHi iHii)

Puc. 3. Cxema ¢dinancyBaHHs cy0’€KTiB Mas10ro 0i3Hecy Ha perioHaIbHOMY piBHI

Ha nymky aBTOpa, MiHIMajabHO HEOOXIJIHMI MEpeniK CTPYKTYp, IO BXOJIATH B
perioHaJibHy cucTeMy (iHAHCOBOI MIATPUMKH, CKIANAETHCS 3 PETIOHAIBHOTO (POHTY
PO3BUTKY MiANPUEMHHIITBA, O13HEC-TICHTPY Ta/ab0 Oi3Hec-iHKyOaTopa, rapaHTiitHOTO
donay, GoHay B3a€EMHUX rapaHTii Ta B3a€EMHOro KpeautyBaHHA. KoxkHa cTpykTypa
JI03BOJISIE 33JJOBOJILHUTU MOTPeOy B (PIHAHCOBUX pecypcax PI3HUX LUIBOBHUX TPYIL.
B pamkax qucepTamiiiHOro AOCHIIKEHHSI MPONOHYEThCA TaKOXK aJrOpUTM MOOYAOBH
perioHaJIbHUX CUCTeM (PIHAHCOBO-KPEAUTHOI MIATPUMKHA MAJIOTO i ITPUEMHUIITBA.

ABTOp BBaxkae, 110 npoodsiema (inancyBaHHs AisuibHOCTI MII moBHMHHA BHpI-
IIyBAaTUCS B KOMIUIEKCI 13 MUTAHHSMU MIJBUIIEHHS KOHKYPEHTOCIPOMOXKHOCTI Ta
MOKpaIieHHs (PiHAHCOBOTO CTaHy MalMX MIANPHUEMCTB perioHy. s 1bOro 10 CKiamay
MOIOHUX CHCTEM JIOLIJILHO BKIIFOUATH O13HEC-IHKyOaTOp K HaOUTbI e(heKTUBHUHN 1H-
CTPYMEHT 3MEHIIIEHHS KUTBKOCTI OaHKPYTCTB CEpel CTBOPIOBAHUX MAJIHX IMiIIPUEMCTB.
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[{eHTpaJIbHOIO YCTaHOBOIO, IKa KOOPJIAMHYBATUME JISJIBHICTD 1HIIUX YYaCHHUKIB
CUCTEMU, Ma€ OyTH perioHagbHui QOHJ pO3BUTKY HiAnpueMHulTBa. [loaiOoH1 honam
CTBOpPEHI B OUIBIIOCTI oOjacTeil YKpaiHu, ane iX IisIbHICTh HOCUTH (hOpMalIbHUMA
xapaktep. PerioHanpbHu rapaHTiiiHui (OHJ 1 TOBAPUCTBO B3a€EMHHUX TapaHTIA Ta
B3a€EMHOTO KpPEIUTYBaHHS MOBUHHI TOJETMIUTA AOCTYI 10 OaHKIBCHKUX KpEIUTIB
JUISL OLIBIIOCTI CyO’€KTIB Majioro 6i3Hecy periony. Jlo Toro *, HasgBHICTh ITUX CTPYK-
Typ BIAKPHUBAE JJII PETIOHAIBHOI BJIAU IMIUPOKI MOKIUBOCTI BIUTUBY Ha CTPYKTYPY
0aHKIBCHKUX KPEAUTHHUX MOPT(]EIiB pUHKOBUMHU METOJIAMHU.

Y Tperbomy po3aiai aucepranii “IlpakTryna peasizallis MPOMO3HUINH MO0
BJIOCKOHAJICHHs (JIHAHCOBOTO 3a0€3MEeUeHHS MiIMPUEMCTB Majoro Oi3HECY Ha perio-
HaJbHOMY PIBHI” pO3pO0JIEHO 1 3alPONOHOBAHO KOHKPETHI pEKOMEH1alli 010 BJIO-
CKOHAJICHHS (PIHAHCOBOTO 3a0€3IMEeUYEHHS MiAMPUEMCTB Majoro Oi3HECy Ha perioHa-
JBHOMY PiBHI. 30KpeMa, pO3IJISIHYTO MUTAHHS BAOCKOHAJIECHHS ICHYFOUHX MIIXOIB JI0
MIPOBEICHHSI MIKPETIOHAIIBHUX MOPIBHAHD piBHS po3BUTKY MII, mo moxe OyTu BU-
KOPHUCTAHO JIJIs1 MiJIBUIICHHS €(PEKTUBHOCTI PEriOHATBHUX MPOTPaM PO3BUTKY Majioro
N1JIPUEMHHIITBA; PO3POOJIEHO MPOIO3HULIIi 100 BIOCKOHAJICHHS OaHKIBCHKUX Me-
TOAWK aHaJ3y KPEAUTOCITPOMOKHOCTI Cy0’€KTIB Majioro Oi3HECY.

Ha cworonmni perioHn MarTh HEOOXIJIHI BaKeJi JJIsI TOTO, MO0 MOJIMIIATH
M1IMPUEMHUIIBKUM KiTiMaT. 30KpeMa, 1€ perioHaibHl MporpaMu PO3BUTKY MIAITPHEM-
HUIITBA. 3 METOIO MABUIICHHS €(EKTUBHOCTI PO3POOKU WX MPOTPaM, a TAKOXK aHa-
713y X BUKOHAHHS HEOOX1HO MePioAMYHO TPOBOJUTH SIK MIKpPETiOHANIbHI, TaK 1 BHY-
TPIIHHOPETIOHANIbHI TOPIBHAHHS OO0’ €KTUBHO JOCATHYTHX pe3yjbTaTiB. Y poOoTi
MOJ/IaH1 HAYKOBO-METOMYHI PEKOMEHIAIIIT II[0/10 MPOBEIECHHS MOAIOHNX MOPIBHSHb.

OCHOBHUMH BIIMIHHOCTSIMH TPOIIOHOBAHOTO MIAXOAY € BpaxyBaHHS SK a0co-
JIOTHUX 3HAY€Hb MOKA3HUKIB, TaK 1 JAMHAMIKU iX 3MIHU, MOXJIUBICTb IMPOMIKHOTO
IpyIyBaHHA 1 aHaNi3y MOKAa3HHUKIB, a TAKOXK BPaxyBaHHS COIIAIbHOI 1 €KOHOMIYHOI
GyHKLIHA ceKTopa Majnoro Oi3HeCY.

JIist mpoBeIeHHs aHajli3y PO3BUTKY MajuX MIAMNPUEMCTB PErioHIB YKpaiHH 3
ypaxyBaHHSAM HasiBHOI CTATUCTUYHOI 0a3H, aBTOP PEKOMEHy€ BUKOPHUCTOBYBATH IIO-
Ka3HHMKH, HaBEJIeH1 B Ta0IUIIl 3.

[IpoBenenuit y poOOTi po3paxyHOK MO3HUIIN PErioHIB YKpaiHW IMOKa3aB, IO
BpaxyBaHHs JMHAMIKU MMOKA3HUKIB BHOCUThH JOCTATHBO CYTTEBI KOPEKTHUBH B PO3Ta-
IIYBaHHS PETIOHIB Y KIHIIEBOMY PeUTHHTY. [0 TOTO K, MPOMIXKHMIA aHaji3 MOKa3HU-
KiB JI03BOJISIE BU3HAYUTH HAWOUIBII MPOOJIEMHI acCHeKTH PO3BUTKY MAJIUX MiIIPH-
€MCTB OKpPEMHUX 00JIacTEeH.

Ha 6a3i nmpoBenenoro ananizy mo3uiliii CyMchKkoi 007acTi aBTOpOM po3pobiie-
HO TMPaKTU4HI PEKOMEHJallli 00 BIOCKOHAJIEHHS ICHYIOUOi cucTeMu (hiHAaHCOBOI
MiATPUMKHU B JAHOMY PETIOHI.

Ane, Ha TyMKy aBTOpa, N00y/10Ba PEriOHAILHUX CUCTEM (DIHAHCOBO-KPEIUTHOL
NIATPUMKU € JIUIIE OJHUM 13 HApsIMiB BUPILIEHHS 3arajbHoi npobiiemu. JlepxaBa He
MOBMHHA KOHKYPYBAaTH 3 ICHYIOUMMHU KOMEPLIMHUMU (PIHAHCOBO-KPEIUTHUM YCTaHO-
BaMHU, BOHA JIMIIE Ma€ yCyBaTH IUCIPONOPIIi, 1110 BUHUKAIOTh. BianoBigHO, OaHKIB-
ChbKE KPEAUTYBAHHS 3aBXKAM 3AJIMIIATUMETHCS OJTHUM 13 OCHOBHHX JIXKEpeJl BUPIIICH-
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Hs mpoOsieMu 3abe3nedyeHHsl CTallIbHOI 1 PUTMIYHOI pOOOTH MallX MIJIPHEMCTB.
Buxonsuu 3 1poro, HeoOXiHO 3a0e3medyBaTH MOCTiIMHE BIOCKOHAJICHHS METOJUK
aHaizy kpeautocnpoMoxHocTi MII, a Takok OaHKIBCHKUX TEXHOJIOTIH 1X KpeauTy-
BaHHs. [[pyunHOIO 1ILOTO € Te, 10 KoM OaHK yNeBHEHUH y BipHIN oIiHIl (iHAHCO-
BOTO CTaHy 1 KPEAUTOCTIPOMOKHOCTI MO3UYaIbHUKA, TO HOTr0 TOTOBHICTh 0 KPEAH-
TyBaHHS 3pOCTAE.

Tabnuys 3

IlepeJiik pekoMeHI0BAHUX MOKA3HUKIB /ISl IPOBEACHHS MisKPerioHaJbHUX
NMOPiBHSIHb PiBHS PO3BUTKY MAJIOTr0 0i3HeCy Ta iX XapaKTePUCTUKA

MokasHuk Kopotka xapaktepucTuka
|. CepepHs kinbkicts MIT | - BigHOCHA LWiNbHICTb Manux NignpuemMcTB. okasHWK 3aranbHOro xapakTepy,
Ha 1000 oci6 HasBHOrO Lo Bigobpaxae cTyniHb NprabnneocTi bisHec-cepenoBuMLLa ANS NiANPUEMLIB PerioHy.
HaceneHHs perioHy Bucrtynae ingukaTopoM NpoayKTUBHOCTI opraHidaLliiHoi yHKLii perioHansHoT cuctemm
II. YacTka MM, wio peanizopysamu | MATPUMKA NIANDAEMHNLITBA.
npoAayKLito Ta Hagaeanu nocnyru | |l — cTyniHb akTUBHOCTI/NAacUBHOCTI OQILINHO 3apeeCTpOBaHKX NiANPUEMCTB.
(v BigcOoTKax [0 3aranbHoi [oaBonse 6inbLu 06'eKTMBHO OLiHIOBATM CTaH PO3BMTKY Manoro Gi3HeCy perioHy B ymoBax
kinbkocTi MI perioHy) €KOHOMIKM 3 B1COKOI0 4aCTKOK TiHbOBOrO CekTopa. BucTynae kopurysansHuUM

MOKa3HWKOM MO BiJHOLLUEHHHO 10 |

PiBeHb 3aitHsTocTi Ha M1 Moka3Huk covjianbHoi dhyHkuii cektopa MB periony. Lie 6e3po3mipHa BigHOCHa BennymHa,
(y BifcoTKax A0 3aranbHoi KinbKoCTi Lo nokasye porb My dopmyBaHHi perioHanbHOro pUHKY npad
3aHATIX B EKOHOMIL|i perioHy)

|. O6csr peaniaoBaHoi NPOAYKLT lMoKa3HWKK, L0 XapaKTEPU3YKOTb EKOHOMIYHY (hyHKLK0 CekTopa Manoro Gi3HeCy perioHy.
Ha [yLLY HaceneHHs BoHu MatoTb 06’€KTUBHO Pe3ynbTyiounin xapakTep, Biobpaxkaroun “npoayKTUBHICTL”

II. OBcsir peaniaosaHoi npogyKwji €KOHOMIYHOT CPyHKLIiT perioHanbHOro cekTopa Maroro 6i3Hepy. OTpmmaHi PO3PaXyHKOBI
(poBiT, Mocryr) B nepepaxyHky BENWNYNHIA MOXYTb BUKOPUCTOBYBATICSA ANS NPOBEAEHHS MiXPerioHarnbH1X NOPiBHSHb.

3 MeTO0 YHWUKHEHHS! BiHOCHOMO 3MEHLUEHHS 3HAYYLLOCTi MOKa3H1Ka eqeKTUBHOCTI

Ha ofiHe Mare NiANpPUEMCTBO _ t .
couianbHoi dyHKLii cekTopa MB Tpu AaHUX NokasHUKa Po3risaatoThCst B KOMMTIEKC]

Il Yactka MM y saranbHux
obcsirax peanisavii npogykuji
nignpueMcTBamm perioHy

Sx npaBuiio, BITYM3HAHI OAaHKIBCHKI YCTAaHOBU B MPOIECI aHAI3y KpEIuTO-
CIPOMOXKHOCTI MPOBOJAATH MOPIBHAHHS PO3paXyHKOBHMX 3HAu€Hb (PIHAHCOBHUX Koedi-
IIIEHTIB 3 1X PEKOMEHIOBAaHUMH (TCOPETUYHO OOTPYHTOBAHUMH) 3HAUYCHHSMH. [Ipu
I[bOMY YacTO ITHOPYIOThCSA PO3Mipu O13HECY 1 MO0 raigy3eBa NMPUHAICKHICTh. ABTO-
poMm OyB MPOBEICHUN PO3PaXyHOK OCHOBHHMX (hIHAHCOBUX KOE(]IIIEHTIB B PO3pi3l BU-
TiB €KOHOMIYHOI MisUTbHOCTI. SIK pe3ynbTaT, BUSBJICHO 1CTOTHI rajy3eBi BiIIMIHHOCTI
B CEpENIHIX 3HAYEHHSX KOE(QIIIE€HTIB, a TAKOXK BIIMIHHOCTI y 3HAYCHHSIX MajuX Ta
BEJIUKUX T1ITPUEMCTB.

HeoOximHicTh BpaxyBaHHS Tally3€BHX OCOOJIMBOCTEH TMOSCHIOETHCS THUM, IO
MOPIBHSHHS PO3PaXyHKOBHX ITOKAa3HUKIB 3 PEKOMEHIIOBAHUMHU 3HAYCHHIMHU MOXKE
MPUBOJNTH J0 3aBUINECHHS KPEAUTHOTO PEUTHHTY, IO B CBOIO YEPTy IIiJIBHIIYE Pi-
BEHb KPEIUTHOTO PU3HUKY.
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VY tabnuni 4 HaBeAEHO CepeliHl 3HAYEHHS AESKUX (PIHAHCOBUX KOE(DILIEHTIB,
pO3paxoBaHi 3a JaHUMH O(ILIIMHOT CTATUCTUKY VISl MAJIUX, & TAKOXK CEPEIHIX 1 BEJIU-
KX MIANMPUEMCTB 32 OKPEMUMHU BUAAMU €KOHOMIYHOI T1sUTbHOCTI.

Tabnuys 4
IHopiBHAAHHS 3HaYeHb (PIHAHCOBUX KOe]Ii€HTIB
JJISL BeJIMKMX | Masmx mianpuemMcTs craiom Ha 01.01.2005
Benuki .
L . . Mani
MokasHuk Bupa ekoHOMiYHOI AisnbHOCTI Ta cepepHi .
. nignpvemcrea
nipnpmemcTBa
CinbCbke rocnogapcTBo, MUCMMBCTBO Ta JTICOBE rOCNOAapCTBO 1,47 0,84
KoedidlieHt .
OToNHoT NikBlaHoCT] [epxaHe ynpaBniHHs 1,07 1,38
Ocsita 1,15 1,43
KoediLlieHT KonekTueHi, rppomagicbki Ta 0coBucTi nocnyru 0,88 0,68
TEPMIHOBOI NiKBIAHOCTI OcgiTa 097 1.23
KoedhiljieHT CinbCbke rocnogapcTeo, MUCMMBCTBO Ta JTiCOBE rOCNoAapCTBO 0,32 -0,19
3abe3neyeHocTi [epxaBHe ynpasriHHS 0,06 0,27
BMACHUMW KoLUTamu .
Ocsita 0,13 0,30
CinbCbke rocnogapcTBo, MUCMMBCTBO Ta JTICOBE rOCNoAapCTBo 0,72 0,28
lMpomucnoBicTb 1,24 0,37
OBopOTHICTb aKTUBIB ByAiBHULTBO 1,80 0,71
OnToBa 1 po3apibHa TopriBns, TOPriBNS TPAHCIOPTHUMK 3904 0.67
3acobamu, nocnyry 3 peMoHTY ’ '
CinbCcbke rocnoaapcTeo, MACNMBCTBO Ta NiCOBE rocnoaapcTeo 79 213
OBOPOTHICTb MpomucnoBicTb 88 184
pebitopcekoi OnToBa 11 po3apibHa TopriBns, TOPriBns TPAHCMOPTHIMM 58 o4
3aboprosaHocTi, AHIB | 3ac06amu, nocAy™M 3 PEMOHTY
TpaHcnopT i 38’830k 41 122
KoedpiLiieHT KonekTueHi, rppomagicbki Ta 0cobucTi nocnyru 0,31 0,7
BRacHoc TpaHcnopT i 38'A30K 0,70 0,52
KoedpitjieHT KonekTueHi, rppomagicbki Ta 0coBucTi nocnyru 2,16 0,38
¢piHaHCoBOI OnToBa it po3api6Ha TOPriBNA, TOPriBNS TPAHCMOPTHUMM 1093 281
3anexHocT! 3acobamm, MoCnyriA 3 PEMOHTY : ’

Pe3ynpTaTi mpoBeEHUX PO3pPaXyHKIB MIATBEPAWIN MONEPEIHI BUCHOBKU PO
HasIBHICTb TalTy3€BUX 0COOIMBOCTEN (DIHAHCOBO-TOCIOAAPCHKOI AISUTBHOCTI CYO’ €KTIB
N1AIPUEMHUIIBKOI TISTIBHOCTI. ABTOPOM 3p0O0JIEHO BUCHOBOK PO T€, 1110, HE3BAXKAIO-
YM Ha ICHYBaHHS 00’ €KTMBHUX MPUHLMUIIB YIPaBIiHHSA (piHAHCAMU MIANPUEMCTB, SKi
MIPAITIO0Th Ha BCIX 0€3 BUKIIOYEHHS MANMPUEMCTBAX, ICHYIOTh 1 TaTy3€Bl OCOOJIUBOCTI
PO3BUTKY CyO’€KTIB MiAMPUEMHHUIILKOI AISUIBHOCTI, IO MOBHHHO OyTH BpaxOBaHO
y METOAMKAX aHali3y KpPEeIUTOCIPOMOKHOCTI.
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BUCHOBKH

V¥ nucepraiii HaBEJEHO TEOPETUYHE y3arajJbHEHHS 1 HOBE BUPIILICHHS HAYyKO-

BOI 3ajJ1aul, M0 BUSIBISETHCS B HEOOXITHOCTI BAOCKOHAJIEHHS HAayKOBO-METOJIUYHUX
MIJIXOIB Ta pO3poOIl MPAKTUYHUX PEKOMEH Al o0 (PpiHaHCOBOTO 3a0e3MeueHHS
Majioro Oi3HeCy Ha PEerioHaJIbHOMY PiBHI. 3a pe3yJibTaTaMu IHUCEPTALIHOTO J10CHTi-
JKEHHS 3p00JIeH] HACTYITHI BUCHOBKU:

l.

Manuii 6i3Hec B YKpaiHi HEIOCTAaTHbO PO3BHHEHUM, BIH HE BUKOHYE BJIACTHUBI
oMy coIliaTbHO-€KOHOMIYHI (PYyHKIIIT TOBHOIO MIpO0. 3aIHIIAIOTHCS TPOOIEMOI0
1 CyTT€B1 TEPUTOPIATbHI JUCTIPOTIOPIIIT y PO3IMO/LII MaJTUX MMiANPUEMCTB.
KonnenTtpariiss oCHOBHUX (YHKITIN 100 MIATPUMKH Majoro 0i3Hecy Ha 3arajib-
HOJIEpKaBHOMY piBHI He BUIpaBioBye cebe. HeoOximHo Oiblie yBaru NpuauisiTi
PO3BUTKY MiANPUEMHUIITBA HA PET1I0HATLHOMY PiBHI.

B ymoBax 0OMeXeHOCTI iCHYIOUMX OIO/DKETHHUX PECYPCiB, a TaKOXK HEIOOLIHKH
pOJIi 1 3HAYSHHS MANIUX MIAIPUEMCTB, (PIHAHCYBaHHS PETiOHAIBLHUX MPOTPaM po3-
BUTKY MAaJIOTO MIANPUEMHHIITBA 31IHCHIOETHCSA (PAaKTUYHO 3a 3aJIMIIKOBUM MPUH-
uunomM. [lpu mpomy mnepeBara HagaeTbecs 1HPOPMALIMHINA MATPpUMIIL CyO’€KTIB
Mayioro 0i3Hecy, sika HE BUMarae CyTT€BUX BHUTpaT. B Toif e yac, 3amuIIaroThCs
0e3 HaJle)HOI yBaru Takl Ba)KJIMBI MUTaHHS SK NoOyAoBa 1HPPaCTPyKTypu MiA-
IPUEMHULTBA, (PIHAHCOBO-KPEAUTHA MIJTPUMKA, CTHUMYJIOBAHHS 3pOCTAHHA 1
po3Butky MIL.

CrpareriyHUMH anbTepHATUBAMHM PO3BUTKY MaJOrO MiJINPUEMHHULTBA Ha pIBHI
OKPEMOT0 PETiOHy B YMOBaxX OOMEXEHOCTI HasiBHUX (PIHAHCOBUX PECYPCIB € Mij-
TPUMKa TIOYATKYIOUUX MMIANPUEMIIIB, MIATPUMKA 3POCTAIOUMX Ta 1HHOBAIIWHUX
bipMm, abo miaTpuMKa (QYHKIIOHYBaHHS ‘“TpaguIliiHUX’ MIIIPHUEMCTB, SKI BXKE
MOKAa3aJIM BJIACHY JKUTTE3/IATHICTD.

3anponoHoBaHu y poOOTI MiAXia A0 (iHAHCYBaHHS MallMX MIANPHUEMCTB 3 ypa-
XYBAaHHSAM CTajii ®KHUTTEBOTO IUKITY, LUIEH MISIbHOCTI, a TAKOX Taly3eBUX 0CO0-
JMBOCTEH PEKOMEHIY€ETHCS BUKOPHCTOBYBATH PETiOHAIBHUM OpraHaM BIaJH Ta
cy0’extaM 1HGPACTPYKTYpH MIANPUEMHHUITBA JIJIs1 OOTPYHTYBaHHS 1 pO3pOOJICHHS
nporpam cnpusiHHs po3BUTKy MII, cnpsiMoBaHMX HA MiJABUILEHHS iX KUTTE3AT-
HOCTI Ta KOHKYPEHTOCIIPOMOXKHOCTI. L{e crocyeTbest onTumizaliii MeToaiB 1 Gopm
(1HAHCOBOI MIATPUMKH, 3aCTOCYBaHHS MOJATKOBUX 3HMKOK, HAIPSMIB KPEIUTY-
BaHHS TOLIO.

[Ipu mpoBeneHHI MIKpErioHAJbHUX TMOPIBHSAHb HEOOXIJHO BPaxoOBYBaTH, OKPIM
3pOCTaHHS KUTBKOCTI MaJuX IIJMPUEMCTB 1 JMHAMIKH 3MIHH TTOKa3HUKIB, TAKOXK 1
iX COIaIbHO-EKOHOMIYHY POJIb y PEriOHAIbBHUX €KOHOMIKaX.

HeoOxinHo meperisiHyTd 3aKOHO/IaBul KpUTEPli pO3MEXyBaHHS MajUX, CEPEaHIX
Ta BEJIMKUX MIANPUEMCTB. IcHyroya HOpMmaTHBHA 0a3a MPU3BOAUTH /10 TOTO, IIO
IpU MPOBEAEHHI CTAaTUCTHUYHUX JOCHKEHb MIJNPUEMCTBA NOAUISAIOTH Ha:
1) mani mignpueMcTBa; 2) Benuki 1 cepeani GpipMu. Alie 3a CBOEI0 €KOHOMIYHOIO
IPUPOIOI0 CEpesiHIM O13HEC OMMKYe N0 MalIMX MIANPUEMCTB. BianoBiaHO HEOO-
X1IHO 3MEHIIUTH JUISl CepeAHIX MIAMPUEMCTB KPUTEPIi YMCEIbHOCTI MpalliBHUKIB,
a 17151 BETMKHUX MIIIPUEMCTB 30UIBIIUTH KPUTEPIA PIYHOTO TIOXOY.
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[cHyIOTh 00’ €KTUBHI OCOOIMBOCTI (PIHAHCOBO-TOCIOIAPCHKOI AISIBHOCTI MIANPH-
€MCTB, SIK1 3aJieXaTh BIJl HOT0 po3MipiB (Maje, cepeHe, BEIHUKE), a TAaKOX BUIY
€KOHOMIYHOI JIISIIBHOCTI, 1110 MPOSABIISETHCS Y CYTTEBUX BIAMIHHOCTSIX B 3HAYCH-
HSIX OCHOBHUX (DIHAHCOBUX KOE(]IIIEHTIB.

CIIUCOK OIIYBJIKOBAHUX ITPALID

Cmammi y Haykosux ¢axosux 6uOaHHAX

Hytaenko O.M., lom6poBchkuii B.C. bankiBchke KpeauTyBaHHS MaJIUX I1IIPHU-
eMcTB // BicHuk Ykpaincbkoi akanemii 6ankiBcbkoi cripaBu. — 2003. — Ne 1(14). —
C. 51-53, 0,4 npyk. apk. (ocobucto aBTOpy HanexuTh 0,2 IpyK. apk.)
Hom6posckuii B.C. TlepciektuBbl Manbix 6ankoB B Ykpaune // [Ipo6iemu 1 miep-
CHEKTUBH PO3BUTKY OAHKIBCHKOI CHUCTEMH YKpaiHU: 301pHUK HAyKOBUX Mpallb.
T. 9. — Cymu: BBII “Mpis-1" JITH, YABC, 2004. — C. 242-245, 0,16 npyk. apk.
[Tnactyn B.JI., JomOposcekuit B.C., IImactyn O.JI. HeoOXigHiCTh CTBOpEHHS
HarioransHOro areHTCTBa 3 KPEAUTYBAaHHS €KCIIOPTY 3 METOI0 BIOCKOHAJICHHS
Nep>KaBHOI MIJATPUMKH 30BHINTHBOEKOHOMIUHOI JISUIBHOCTI MIANPUEMCTB //
Bicuuk VYxkpaincbkoi akagemii OaHkiBcbkoi cmpaBu. — 2004, — Ne2(17). —
C. 50-55, 0,6 npyk. apk. (ocobucro aBTopy HanexxuTh 0,25 ApyK. apk.)
Jom6poBcrkuit B.C. [Ipo6iiemu Bu3HaueHHsI OTpeOU B 30BHINTHBOMY (DiHAHCY-
BaHHI Taiy3eil majnoro Oi3Hecy // IIpobGieMu 1 mepCIEeKTUBH PO3BUTKY OaHKIBChH-
Koi cuctemu Ykpainu: 30ipHuK HaykoBux mpanb. T. 14. — Cymu: YABC HBY,
2005. — C. 222-225, 0,25 npyk. apk.

HomOpoBcrkuii B.C. OcobnuBocTi ¢hiHaHCYBaHHS MajuX MiAIPUEMCTB Ha PI3HUX
eTamnax >KHUTTeBoro 1ukiy // Ilpobiemu 1 mepcrnekTUBU pO3BUTKY OaHKIBCHKOI CH-
ctemu Ykpainu: 30ipHuK HaykoBux npaub. T. 15. — Cymu: YABC HBY, 2006. —
C. 168-175, 0,5 npyk. apk.

Jom6poBcrkmii B.C. [lepcniekTuBu pO3BUTKY PETIOHATBHUX CHUCTEM (hiHAHCOBO-
KPEAUTHOI MATPUMKH MaJOro MmiANpueMHULTBA Ha YKpaiHi // Bichuk CymMcbKoro
HalllOHAIBHOTO arpapHoro yHiBepcurery. Cepist “EkoHOMIKa Ta MEHEIKMEHT . —
2005. — Buniyck 6-7. — C. 52-59, 0,5 npyk. apk.

Mamepianu naykosux konpepenyiti

JomOpoBcrkuii B.C. BukopucTanHs MDKPEriOHATIBHOTO PEUTHHTY PO3BUTKY CEK-
TOpa Majioro 0i3Hecy JJis MiABUIIECHHS e(PEKTUBHOCTI BITYM3HIHUX PEriOHATBHUX
porpam mATPUMKH mianpueMHuiiTea // Marepuanst [V Beeykpannckoit HayuHO-
PAKTUYECKON KOH(PepeHnn “AKTyanbHbIC MPOOJIEMBI U MIEPCIIEKTUBBI PA3BUTHS
sKOHOMUKH YKpaunb!”. — Cumbepomnons, 2005. — C. 44-45, 0,1 npyk. apk.
Jom6poBcekuii B.C. OcHOBHI MpUHIMIN TTOOYTIOBH PETIOHAIBHUX CHCTEM (piHaH-
COBO-KPEIUTHOI MIATPUMKU Majoro Oi3Hecy // CTpaTeriyHuil pO3BUTOK PETIOHY —
€KOHOMIYHE 3pOCTaHHs Ta i1HTerpauis: Marepianu XV MiKHapoIHOT HAyKOBO-
npaktuyHoi koHpepenuii. Y. 1. — Yepnisui, 2006. — C. 198-201, 0,2 npyk. apk.
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AHOTALIS

HomOpoBcrkuit B.C. ®@inancoBe 3a0e3nedeHHsi (yHKIIOHYBAHHS 1 PO3BUTKY
MIIIPUEMCTB MaJioro Oi13HECY Ha perioHajJbHOMY piBHI. — Pykomnuc.

HucepTanist Ha 3700yTTS HayKOBOTO CTYNEHS KaHAWAATa €KOHOMIYHUX HAyK
3a cnerianbHicTio 08.04.01 — ¢dinancu, rpomoBuil 06ir i KpeauT. — YKpaiHChKa
akazeMis OaHKiBChKoOi cripaBu HamionansHoTO OanKy Ykpainu, Cymu, 2006.

VY mucepraniiiHiii poOOTI JOCHIIKEHO OCOOIMBOCTI Ta MpoOIeMH Oprasizariii
¢dbiHaHCOBOTO 3a0€3MeUYeHHs MaJIUX MIANPUEMCTB, 3aKOPAOHHUHN AOCBI Y chepi aep-
KABHOI TMOJITUKUA PO3BUTKY MAJIOTO MiANPUEMHUITBA, OCHOBHI MOJENI, MIIXOAU Ta
IHCTPYMEHTHU CTUMYJIIOBaHHs po3BUTKY MII Ha perionansHomy piBHi. [Ipoananizo-
BaHO OCHOBHI (popmu (hiHaHCOBOTO 3a0e3nedeHHs Cy0’€KTIB Majoro Oi3HecCy Ha pi3-
HUX eTamnax >KUTTEBOrO IUKIY, OOIPYHTOBAHO HaIpsSIMU BIOCKOHAJIEHHS 1CHYIOYOi
cucteMu (piHaHCYBaHHS MaJIOTO Oi3HECY.

Y po6oTi po3po06iIeHO 1 3aIIPONOHOBAHO KOHKPETHI PEKOMEH IaIlii 1010 BIOC-
KOHaJIEHHs! ()IHAHCOBOTO 3a0€3MEeUeHHS MiANMPUEMCTB Majoro 0i3HECY Ha PErioHab-
HOMY piBHI. 30KpeMa, HEOOXiJIHICTb CTBOPEHHS PEriOHAIbHUX CHUCTEM (PiHAHCOBO-
KPEAUTHOI MIATPUMKH MAaJIOTO IMiAMPUEMHUIITBA, 3aIIPOIIOHOBAHO KOHKPETHY CXEMY
po0OOTH Ta MPUHITUIHN TOOYOBH ITUX CUCTEM; PO3TISHYTO MUTAHHS BIOCKOHAICHHS
ICHYIOUMX TIiAXOIB /10 MPOBEACHHS MIDKPETIOHATBLHUX TMOPIBHSHD PIBHS PO3BHUTKY
MII, mo Moxe OyTH BHUKOPUCTAHO Uil MIJBUIIEHHS €(PEKTHUBHOCTI PErioHaIbHUX
MporpaM PO3BUTKY Majoro MiAMPUEMHHUIITBA; PO3pPOOJIECHO MPOMO3UIIIi MOA0 BIOC-
KOHAJICHHS! OAHKIBCHKUX METOJUK aHai3y KPEAUTOCIPOMOKHOCTI Cy0’€KTIB Majoro
O13HeCy.

KirodoBi cnoBa: ¢inancoBe 3abe3neueHHs, Majauil Oi3HEC, KUTTEBUM ITUKII
MIMPUEMCTBA, (PYHKIIIOHYBAaHHS, PO3BUTOK, PU3UKHU, KPEAUTOCTIPOMOXKHICTh, (DiHAH-
COBI pecypcH, iHGpaCcTPyKTypa MiAMTPUEMHHUIITBA, PET1IOHATILHUI PO3BUTOK.

AHHOTALIMSA

Jom6poBckuii B.C. ®unancoBoe obecnieuenne QyHKIMOHUPOBAHUS U Pa3BU-
TUS NPEANPUATHI MAJIOTO OM3HECA HA PETHOHAIBHOM YPOBHE. — PyKONUCH.

Juccepranys Ha COUCKaHUE YUYEHON CTENEHU KaHIuIaTa YJKOHOMUYECKUX HAYK
no cnenuanbHoctu 08.04.01 — ¢duHaHCHI, EHEe)KHOE OOpalleHue U KpeauT. — YKpa-
MHCKas akajemus 0aHkoBckoro jaena HarmonansHoro 6anka Ykpaunsl, Cymsl, 2006.

B aucceprauum uccnenyroTcs TEOPETUYECKUE U MPAKTUYECKHE BOMPOCH Pu-
HAaHCOBOTO oOecreyeHus: (PyHKIIMOHMPOBAHUS W PA3BUTHUS MPEINPHUATHNA Majoro
Ou3Heca Ha PEerMOHAIBLHOM YPOBHE.

B pabote paccMoTpeHO 3HaueHUE Majoro Ou3Heca JjIsi COBPEMEHHBIX SKOHO-
MmuK. [IpoananusupoBanbsl 0cOOEHHOCTH (PMHAHCOB MaJIbIX Ipeanpusituid. B cuiy 1e-
J0ro psAfa OOBEKTUBHBIX MPUYMH JJISl HUX SBJSIETCS XapaKTEpHOW OrpaHUYEHHOCTD
BHYTPEHHUX HUCTOUYHUKOB (DMHAHCOBBIX PECYPCOB B COUETAHUU C 3aTPYIHEHHBIM JIOC-
TYyNOM Ha (PMHAHCOBBIC PBHIHKH, TTOITOMY 0CO00€ 3HAUYCHHE MTPHOOpETaeT pa3paboTka
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U peanu3alus Kak OOIIeHAIIMOHATBHBIX, TaK M PETHOHATIBHBIX Iporpamm (uHaHco-
BOM MOAIEPIKKH MPEACTaBUTEIICH Maloro Ou3Heca.

[IpoBeneH aHamM3 COBPEMEHHOT'O COCTOSHUS MajbIX NPEANPUATHN, a TaKKe
roCyJIJapCTBEHHOM MOJINTUKU MOJAEPKKU Majoro NpeAlpruHUMATENIbCTBA B Y KpauHe.
Kak pe3ynbrar onpezeneHbl OCHOBHbBIE (PaKTOPBI, CACPKHUBAIOLINE €ETO Pa3BUTHE.

Ha ocHoBe mpoBeAEHHOro HCCIIENOBaHMs 3apyOeKHOro OIbITa (PHHAHCOBO-
KPEAUTHON MOAJEPKKU MaNbIX NPEANPUIATUNA Ha PETMOHATBHOM YPOBHE BbISBJICHBI
HaubOomnee 3¢ HEeKTUBHBIE MOJEITH, UHCTPYMEHTHI U (DOPMBI TOAOOHOM MOICPIKKH.

B pabote ouepueHbl oCHOBHBIE TIPOOIEMBbI OpraHu3anuu (HUHAHCOBOTO o0ec-
NEYEHHUs IeATENbHOCTH MaNbIX NPEANpPUATUH, YKa3aHO HA OTCYTCTBHE 3(PPEKTUBHBIX
MEXaHHU3MOB MOJJIEPKKHA CO CTOPOHBI TOCYAapCTBa Pa3BUTHS MAJIOTO MPEATNPUHUMA-
TENbCTBA U 00ECIIEUYCHHUS €r0 yCTONYUBOTO Pa3BUTHSI.

B nuccepranimoHHOM HMCCIEIOBAaHUU TPEIIOKEHBI TOIXOABl K OMPEACTCHUIO
ONTUMAJIbHBIX (popM PuHAHCOBOro obecrnedyeHusi (PYHKIIMOHMPOBAHUSA U Pa3BUTHUSA
CyOBEKTOB MaJIOro OM3HEeca B 3aBUCMMOCTH OT dTamna uX >KMU3HEHHOro nukia. [Ipose-
JICHHBIN aHaJN3 MO3BOJWII BBIIBUTH 3aBUCHMOCTh MEXIY dTallaMu Pa3BUTHS Majoro
OPEeINpUITHS U JOCTYIHBIMU HCTOYHUKAMU (PMHAHCUPOBAHMsI, YPOBHEM pHUCKa IJis
KpPEAUTOPOB U JIEHEKHBIMU MOTOKaMHU. [IpeokeHbl KOHKPETHbIE PEKOMEHAINH 110
COBEpPIIICHCTBOBAHUIO HAyYHO-METOJAMYECKUX IOAXOM0B K Pa3pabOTKe peruoHallb-
HBIX MporpamMM (PMHAHCOBOW MOJAEPKKHU MPEANPUHUMATENBCTBA C BbIACICHUEM, UC-
X051 U3 0COOEHHOCTEH ynpaBieHHs] GUHAHCAMH MaJIbIX MPEANPHUSITHH, a TaK)Ke 3aKO0-
HOMEPHOCTEH MX pa3BUTHUS, TPEX TUIOB Iporpamm: 1) mporpaMmsl, HarpaBjIeHHbIE Ha
HOJIEP’KKY HAUMHAIOIMX MpeANpUHUMATENe; 2) MporpaMMbl COJICHCTBUS pa3BUBAlO-
HIMMCS IPEINPUATUAM; 3) IPOrpaMMbl OOJIETYEHUS TOCTyNa “TPAIULIMOHHBIX MAaJIbIX
OpeANpHUATHIl K BHEIIHeMY (uHaHCHpoBaHUIO. OmpeneneHsl OCHOBHBIE (aKTOPHI,
BJIMAIOIINE HA JJOCTYIHOCTh OTEHIMAIBLHBIX HCTOYHUKOB (DMHAHCOBBIX PECYPCOB.

B pabote oO60cHOBaHAa HEOOXOIUMOCTh CO3JaHUSI PETMOHAJIBHBIX CUCTEM (u-
HaHCOBO-KPEIUTHOM MOAEPKKH. Pa3paboTaHbl MPUHIIUIIBI U AITOPUTM UX CO3TaHMUSL.
Jlano omnwucanue (pyHKIUN W TIEPEUHS CTPYKTYP, KOTOPHIE TOJKHBI, IO MHEHHUIO aB-
TOpa, BXOJUTh B MOJOOHBIE CUCTEMBI. YKa3aHO Ha HEOOXOJUMOCTb NPEUMYILECTBEH-
HOTO MCIIOJIb30BaHMsl B Ipouecce puHaHcupoBaHuss MII rapaHTUITHBIX CX€M, YTO IO-
3BOJIUT YMEHBIINUTh 3aTPAThl PETMOHAIBHBIX BJIACTEd M OCYIIECTBISATH BIUSHUE HA
CTPYKTYpy OQHKOBCKHX KPEIUTHBIX HOpT(enel ppIHOYHbIMU MeTofaMu. C MOMOIIbIO
CO3JIaHMsl OJJOOHBIX CUCTEM PErMOHANIbHBIE BIACTH TAKXKE CMOTYT CTUMYJIMPOBATh pas-
BUTHE TPUOPUTETHBIX OTpaciieil Manoro 6usHeca u Oosee IPPEKTUBHO HUCIIOIB30BAThH
MaJible PEANPUATHS ISl PEIICHHS COLUATFHO-3KOHOMHUECKUX MPOOIJIEM peruoHa.

Pa3paboranHas B AMCCEpPTALIMOHHOM HCCIEAOBAHUU IPOLEAypa MPOBEACHUS
MEXPErHOHAIBHOTO CPaBHEHHS YPOBHS Pa3BUTHs MaJIOro OM3HECAa MOXET OBITh HC-
MOJIb30BaHa ISl OLIEHKH 3(P(PEKTUBHOCTH MPOBOJAUMOI PETHOHAMHU TOJUTUKH B OT-
HOIIIEHUM MaJioro MpearnpuHUMaTenscTBa. [IpeanaraeMblii moaxoa OTAUYAETCS OT
CYIIECTBYIOIIUX YYETOM B PAaBHOHM CTEMEHU KaK aOCOIIOTHBIX 3HAUYCHUH TOKa3aTe-
Jeil, XapaKTEePU3YIOUIUX COIUANBbHYIO U SKOHOMHYECKYIO (PYHKIMIO Majioro OusHeca
B PETMOHAJIbHBIX SKOHOMUKAX, TaK U JMHAMUKN U3MEHEHUs IOKa3aTeseH.
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BbI10 yCcTaHOBIIEHO CYIIeCTBOBaHKME OOBEKTHBHBIX OCOOCHHOCTEH (PMHAHCOBO-
XO3STUCTBEHHON JEATEIBbHOCTH TPEINPHUATHS, KOTOPBIC 3aBUCAT OT €ro pa3MepoB
(GosnbliIOE, CpeHee, MaJIoe), a TAKKE OTPACIEBON MPUHAUICKHOCTH, YTO TIPOSBIISETCS B
CYIICCTBEHHBIX OTJIMYMIX B 3HAUCHUSIX OCHOBHBIX (DMHAHCOBBIX KO3 PHUIIMCHTOB.

KiroueBble cioBa: ¢uHaAHCOBOEC oOecreueHre, Mallblii OM3HEC, >KM3HCHHBIM
UK TIPEANPUATHS, (PYHKIIMOHHPOBAHUE, Pa3BUTHE, KPEIUTOCIIOCOOHOCTh, (pHHAH-
COBBIC peCcypChl, HHQPACTPYKTypa IPEeANPHUHUMATEILCTBA, PETHOHATILHOS Pa3BUTHE.

SUMMARY

Dombrovsky V.S. Financial maintenance of functioning and development of
the enterprises of small business at a regional level. — Manuscript.

The dissertation for a candidate of economic science degree in specialty
08.04.01 — finance, money turnover and credit. — Ukrainian Academy of Banking of
National Bank of Ukraine, Sumy, 2006.

In dissertational work it is investigated features and problems of the organiza-
tion of financial maintenance of small enterprises; foreign experience in the field of a
state policy of development of small business; the basic models, approaches and tools
of stimulation of small business development at a regional level. The basic forms of
financial maintenance of small entrepreneurship at different stages of life cycle are
analyzed; directions of improving of existing system of financing of small business
are proved.

In work it is developed and it is offered concrete recommendations on perfec-
tion of financial maintenance of the enterprises of small business at a regional level.
In particular, necessity of creation of regional systems of financial - credit support of
small business, it is offered the concrete circuit of work and principles of construction
of these systems; the question of perfection of existing approaches to carrying out of
inter-regional comparisons of a level of development of small business that can be
used for increase of regional programs efficiency of small business development is
considered; offers concerning perfection of bank techniques of the analysis of credit
status of subjects of small business are developed.

Key words: financial maintenance, small business, enterprise life cycle, func-
tioning, development, credit capacity, financial resources, an infrastructure of entre-
preneurship, regional development.
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