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3AT'AJIBHA XAPAKTEPUCTHUKA POBOTHU

AKTyaJIbHICTh TeMHU A0CHizKeHHsA. CbOTOJJHI TEMIIU Ta HANPSAMKH PO3BUTKY
MalIMHOOYAyBaHHS 3HAYHOIO MIPOI0 BU3HAYAIOTh KOHKYPEHTOCIIPOMOXKHICTh €KOHO-
MIKH YKpaiHu B LIJIOMY Ta €(eKTUBHICTh peaiizallii IHBeCTUIIIHO-1HHOBAIIIHOT MO-
JIeJ PO3BUTKY KpaiHU 30KpeMa. 3MIIHEHHS MOTEHI[ialy PO3BUTKY MIIMPUEMCTB Ma-
ITMHOOYTyBaHHS, 3pOCTaHHS PIBHS 1X TEXHIYHOI OCHAIEHOCTI, IHTEHCHU(IKAIlIS MMPO-
IIECIB OHOBJICHHS OCHOBHHMX (DOHJIIB MPSAMO 3aJIeKaTh Bl PE3yJIbTaTUBHOCTI
IHHOBAIIHHOT  JisBbHOCTI. SIK  CBIAYMTH CBITOBMH  JOCBIJ Ta  TpaKTHUKa
roCrofiapoBaHHa B YKpaiHi, B yMOBaX 3aroCTpeHHs MpoOjeM 13 1HBECTULIIMHUM
3a0€3MeUeHHSIM I1HHOBAIIMHUX TIPOLIECIB  OCOOJMBOi  aKTyallbHOCTI HalyBae
BIIPOBA/KECHHSI MOPTPENBHOrO MIAXOAY B AISUIBHICTH NMPOMHUCIOBHX HIAIPHEMCTB,
pearmizamisi IUTICHOT KOHIeNii ¢opMyBaHHS NOPTQENI0 1HHOBALIMHUX MPOEKTIB
(ITII), mo moBMHHO B1AOYBAaTHCh 3 YpaxyBaHHSIM CTPATEriYHUX 1HBECTHUIIMHO-
IHHOBALIMHUX MPIOPUTETIB K OKPEMUX MIANPUEMCTB, TaK 1 MAIIMHOOYAyBaHHS B I1i-
JOMY.

OyHaaMeHTalIbHI TEOPETUYHI, METOJMYHI 1 TPAKTUYHI aCIEKTU 3aCTOCYBaHHS
nopTdebHOr0 MAXOAY TNpPH YIPaBIiHHI 1HBECTHI[INHO-IHHOBAIIMHOW ISJIbHICTIO
MIPOMUCIIOBHX IMANPUEMCTB 3HANUIILIN BiIOOpa)KEHHS Y Mpalsgx 0araTb0X BITUM3HSIHUX
1 3aKOpJIOHHUX Y4YeHUX, 30kpema, I. Aucodda, 1O. baxana, I'. bipmana, B. borauoga,
T. bpaitana, M. bpomsiua, JI. bisxmana, C. Bannaiiniesa, T. BacunbeBoi, I1. BineHcs-
koro, JI. Bomaueka, 1. BonkoBa, M. I'pauoBoi, JI. 'ox6epra, C. I'na3beBa, I'. JloOpoBa,
I1. 3aBmina, 1O. 3ukosa, C. InsenkoBoi, C. Imnsmenka, JI. KaBynenko, JI. Kantoposu-
ya, B. Kpacoscskoro, M. Kpyrinosa, M. Kpynku, A. Ky3uenosoi, B. JIuBmmng,
B. Meauncekoro, VY. MikkoBa, B.Mockanenka, B.HoBoxuioa, C. Onumiko,
B. [TantepoBuua, II. [Iepepsu, M. Iloprepa, B. Pannonopra, b. Canro, C. Cmoirska,
b. Teicca, P. ®arxyraunosa, JI. ®eaynosoi, P. ®octepa, T. Xauatyposa, S. XoHKoO,
B. Illamipo, JI. IllaprykoBoi, M. Illymmerepa, A. Illycrepa, 0. SIkoBis Ta iH.

Pa3zom 3 TuM GopmyBaHHs HiTIcCHOI cucTeMu ynpasiidHas [T mammHoOyniB-
HUX TIAIPUEMCTB 1€ JajieKe Bl 3aBepiieHHs. [[oJanbIioro I0CHiIKEHHS BUMAarae
KOMIUICKC MUTaHb, MOB’I3aHUX 13 3aCTOCYBaHHSAM 0araTOpiBHEBOIO MiAXOAy 10 dhop-
myBaHHs Ta peamizamii [1II1, ominkoto pu3uky nopTdheabHOro 1HBECTYBaHHS B 1HHO-
Barii, hopmainizariero mMexaizmiB ontumizarii 111 Ha mpoMuCTIOBUX MIANPUEMCT-
Bax 3 ypaxyBaHHSM creln(Piku HAYKOBO-TEXHIYHOTO PO3BUTKY B MAIIMHOOY yBaHHI,
a TaKOX OCOOJMBOCTEH 3aXHCTy IPaB Ha 00 €KTH 1HTENEKTYyaJIbHOI BIACHOCTI TOIIO.
TakuM 9MHOM, BiJICYyTHICTh KOMIUIEKCHUX TEOPETHYHHUX PO3POOOK 11010 HOpMyBaH-
Hs [1II1 mpomMuCIIOBUX MIAIPUEMCTB, IPAKTUYHUX PEKOMEHIALIN 110,10 OOpaHHs crie-
nM(pIYHUX Opoueayp HOro OnTHMizalli, 30piEHTOBAHMX HA CTUMYJIFOBAaHHS 1HHOBA-
LIAHOIO PO3BUTKY B MAIIMHOOYJyBaHHI, OOYMOBHUJIM aKTYyaJbHICTh AOCIIIKCHHS,
BUOIp TEMH, METU Ta CTPYKTYPH JAUCEPTALIAHOT POOOTH.

3B’A30K po00TH 3 HAYKOBUMH NPOrpaMaMu, IJiaHamMu, TeMamu. Hanpsmoxk
JMCEePTALITHOTO JOCHI/PKEHHS Y3TOKY€EThCS 3 TEMATUKOIO JIEPKABHUX, TalTy3€BUX Ta



perioHaIbHUX HAYKOBHX MpOrpaM. Y BHKOHAHHI HAyKOBO-IOCTiAHUX TeM CyMCBKOTO

JIEp>)KaBHOTO YHIBEPCUTETY 3/100yBau OpaB y4dacTh ocoOucto. Tak, 30kpema, 710 3BiTy

32 TEMOI «YIOCKOHAJIEHHS (PIHAHCOBOIO MEXaHI3My YIIPaBIIHHA E€KOJIOTo-

IHHOBAI[IMHUM PO3BUTKOM €KOHOMIKM Ykpainm» (Ne nepxk. peectpartii 0106U008508)

BKJIFOUEHO MPOIIO3UIlii aBTOpa 100 (POPMYBaHHS CHUCTEMH YIIPABIIHHS MOpPThereM

€KOJIOTO OPIEHTOBAaHMX 1HHOBALIIMHUX MPOEKTIB MAIIMHOOYAIBHUX MIANPUEMCTB; 3

TeMor0 «DIHAHCOBUI MeEXaHI3M KpPEIUTHO-IHBECTHLIIMHOIO 3a0€3MEeUYEeHHs] CTaJIoro

€KOJIOT0-€KOHOMIYHOTO po3BUTKY» (Ne mepik. peectpartii 0106U008510) — mpormo3uitii

II0JI0 BIIPOBAHKEHHS 0araTOpPiBHEBOTO KOMILJIEKCHOTO MOPT(HENbHOrO MIiAXOLY MpH

3IIACHEHH] 1HBECTULIMHO-IHHOBAIIITHOI MAISUTBHOCTI; 332 TEMOI «AHaNI3 Cy4acHOi

koutentii ynpasiiaas HTII ta ocoGmmBoCTel mporiecy OHOBIIEHHS KaImiTaly B yMO-

Bax TpaHcdopmMmalli exoHoMiku Ykpainu» (Ne nepx. peectparii 0106U008509) —

pPO3pOOKM MIOAO BpaxyBaHHS PHU3HKY Ta OCOOJMBOCTEH 3aXHCTy MpaB HAa 00 €KTH

IHTeNeKTyallbHO1 BiacHOCTI npu ¢opmysanHi IIIII; 3a Temoro «Po3pobOka opraniza-

[[IHHO-€KOHOMIYHOTO MEXaHI3My YIIPaBIIIHHSA 1HHOBAI[IWHUM PO3BUTKOM CYO’€KTIB

rOCIOJIaPChKOi JISTIBHOCTI B ymMoBax (opMyBaHHS 1H(GOpPMAIIHHOT E€KOHOMIKK

(Ne nepx. peectpanii 0106U001934) — pexomennaiii mono Gopmanizaiii MexaHizMy

ontuMizailii mopTdero IHHOBAIINH TPOMHUCIIOBUX ITiIITPHEMCTB.

Mera i 3aBaaHHs gochail:keHHs. MeToro qucepraiiitHoi poOoTH € pO3BUTOK
TEOPETUYHUX OCHOB W yJOCKOHAJCHHS METOJIUYHUX PEKOMEHAIN Ta MPaKTUIHUX
MexaHI3MIB  moa0 (GopMmyBaHHsS TOpTdEa0  IHHOBAIIMHMX  MPOEKTIB  Ha
MIMPUEMCTBAX MAIIMHOOY TyBaHHS.

BianoigHo 10 mocraBiieHOI MeTH OyJ10 BU3HAYCHO TaKi OCHOBHI 3aj1a4i:

— JIOCHIIUTH POJIb IHHOBAIIM K (akTopa (HOopMyBaHHS KOHKYPEHTOCITPOMOMXKHOCTI
MIMPUEMCTB MAITMHOOY TyBaHHS B YKpaiHi;

— OUIHHUTHU NOTOYHUH CTaH, GopMali3yBaTH MPOOJIEMHU Ta NEPCIEKTUBU YIPABIIHHSA
IHHOBALIIMM HA MIANPUEMCTBAX MAIIMHOOY1yBaHHS B Y KpaiHi;

— CHCTEMAaTH3yBaTU TEOPETUYHI OCHOBU 3aCTOCYBaHHS MOPT(HETBLHOrO MiAXOMY 10
yIpaBJIiHHS 1HHOBALISIMU Ha MPOMUCIOBUX T1IIPUEMCTBAX;

— PpO3BUHYTH METOAMYHI 3acCaJil BpaxXyBaHHS PU3UKY IPHU YMNPaBIiHHI MOPTQenem
IHHOBalIMHUX MPOEKTIB MATMHOOYAIBHOTO MIIPHEMCTBA;

— MOTIMOWTH KOHIENTyalbHI OCHOBH MoOynoBu cuctemu ymnpasiinas [T mamm-
HOOYIIBHOTO TIIMPUEMCTBA;

— (¢opmanizyBaTu 6araTopiBHEBHM KOMIUICKCHUN MiaAXia 10 GopMyBaHHS Ta peali-
3auii [1ITT mpomMucioBoro mianpueMCTBa;

— YIOCKOHAJIWTH HAyKOBO-METOMWYHUHN miaxim mo ontumizarii [TIIT mammHOOY MiB-
HOTO TMIAMPUEMCTBA 3 ypaxyBaHHAM IMOBIPHICHOTO XapaKTepy HayKOBO-
TEXHIYHOTO PO3BUTKY MAIIMHOOYAYBaHHS, OCOOJMBOCTEH 3axXHCTy IIpaB Ha
00’€KTH IHTENEKTYyalbHOI BJIIACHOCTI, PU3UKIB KOMEPIIHHOI peaji3alii TEXHOJIO-
rifd, 31aTHOCTI MaNIMHOOYMIBHOTO IIANPHEMCTBA JI0 IHHOBAI[IMHOTO PO3BUTKY,
HOTr0 TOTOBHOCTI JIO BIPOBAKEHHS HOBOI TEXHOJIOTI; MPOJIEMOHCTPYBATH Jli€-
BICTh IILOTO MIJIXO0AY Ha MPUKIAAl MamMHOOyaiBHOrO mianpueMctBa BAT «Cywm-
ceke HBO im. M.B. ®pyH3e».



06’ ’ekmom O0ocniodxcenHs € eKOHOMIYHI BIJHOCHHM, SIKI BUHHKAIOTh y IPOLEC]
dbopmyBaHHs, peanizalii Ta ynpasiainas [1II1 Ha mpoMHUCTIOBUX MiATPHEMCTBAX.

Ilpeomemom Oocniodxcenuss € TEOPETUKO-METOJIWYHI 3acay Ta MPaAKTUYHHUI
IHCTpYMEHTapiii BIPOBAKEHHA MOPTQPEIBLHOTO MIAXOAYy B TPOIEC YIPaBIIHHS
1HBECTHUIIMHO-IHHOBAIIIMHOO JiSUTbHICTIO TPUEMCTB MAITMHOOY TyBaHHS.

Memoou docniosxcenns. MeTonon0ri4Hy OCHOBY AMCEPTALIMHOTO JTOCHIIKEH-
HS CKJIaJaroTh (DyHIaMEHTAIbHI MOJOKCHHS 1HBECTHIIIMHOI Teopii Ta 1HHOBATHKH,
Cy4YacHI KOHLEILII yIpaBiIiHHS, IHBECTULIMNHOIO Ta 1HHOBAI[IHHOTO MEHEIKMEHTY, a
TAaKOX HAyKOBI Mpall BITYM3HSHHUX 1 3aKOPJAOHHHUX €KOHOMICTIB, MPUCBSIYEHI MPO-
OnemMam ympaBiIiHHS HAyKOBO-TEXHIYHHM HPOTPECOM 1 OLIHKH €(PEeKTUBHOCTI IHHOBA-
MIHHUX TPOEKTIB. Y TMPOIECl IOCTIIHKEHHS BUKOPUCTAHO TaKi CydacHI METOIU
JTOCHIDKCHHS, SK: TOPIBHSUIBHUMA 1 CTAaTUCTUYHUM aHali3W, METOJA JIOTIYHOTO
y3arajbHeHHS (TIpW  JOCIHIIKEHHI OCOOJMBOCTEH yIpaBiHHS 1HHOBAIIITHOIO
nisbHICTIO B YKpaini Ta Ha BAT «Cymceke HBO im. M.B. ®pyH3e»); cuCTeMHO-
CTPYKTYpHHH 1 OaraTtodakTopHMM aHami3u (y Ipolieci po3poOKu OaraTopiBHEBOTO
KOMIUIEKCHOTO Miaxoay a0 (GopmyBanHs Ta peamizamii I mignpuemcTBa); meroau
rpadgiyHOTO ¥ €KOHOMIKO-MAaTeMaTUYHOTO MojeNtoBaHHs (rpu dopmaizaiii 3a1adi
dopmyBannas ontuMmanibHoro [IIII mammHOOYMIBHOTO MiANPHEMCTBA); METOJ
EKCIIEPTHUX OIIHOK, 1HJIEKCHUH METOJ 1 METOJl YrpyIloBaHb (MpU CUCTeMaTH3allii
OCHOBHHX MpOoOJIeM yIipaBiiHHs iHHOBaIliitHOIO fispHICTIO HA BAT «Cymcske HBO
iM. M.B. ®pyH3e» Ta mnepeBipli aBTOPCHKUX IMPOMO3MLINA HAa MaTepiajiax LbOro
M1JIPUEMCTBA).

[adopmariiitHo-(dakronoriuny 6a3y AociimKeHHs ckianu: odimiitai nani Jep-
YKaBHOT'O KOMITETY CTaTUCTHKU YKpaiHu, HOpMaTHBHI akTu BepxoBHoi Pagu Ykpai-
Hu Tta KabGinery MinictpiB VYKpaiHu, MaTepiaii TEXHIKO-€KOHOMIYHOIO
OOIpYHTYBaHHSI JOLUIBHOCTI peanizauii iHHOoBauiiHuX npoekTiB Ha BAT «Cymchke
HBO im. M.B. ®pyH3e», aHamiTH4YHI OIVISIAM MIHICTEPCTB, OPraHiB JEpKaBHOTO 1
perioHaJILHOTO YIPABIIHHS 3 MUTAHb 1HBECTUIIMHOTO 3a0€3MeUeHHs] 1HHOBAIIHHOTO
PO3BUTKY, IyOJTiKallii BITYU3HSHUX Ta 3aKOPJIOHHUX HAYKOBIIIB.

HaykoBa HOBU3HA 0/1ep:KaAHMX Pe3yJbTATIiB MOJSTa€ y PO3BUTKY ICHYIOUYHX,
a TaKOXX OOIPYHTYBaHHI Psily HOBUX TEOPETUYHUX TMOJIOKEHbB, AKI B KOMILIEKC] (op-
MYIOTh METOJIMYHI 3acCajy Ta MPAKTUYHI MEXaHI3MU YIpaBIiHHSA NopTdeneM iHHOBa-
[IAHUX TIPOEKTIB HA IPOMHUCIIOBUX IMIAMPUEMCTBAX.

HaiiOu1p1 3HaYHMU HAYKOBUMM PE3yJIbTaTaMU JUCEPTALIMHOrO JOCIHIIKEHHS €:

enepute:

— po3pobneno moxaens omrumizamii [T 3a xkputepiem mMakcumizallii cepeaHbOTO
OYIKyBaHOTO 3HAYECHHS 1HJEKCY peHTabenpHOCTI moprdemnto mpu 3abe3meueHH]
MPUIHATHOTO PIBHS PU3HKY, OL[IHEHOTO Ha OCHOBI HEYITKO-IHTEPBAJIBHOIO IMIXO0-
1y, sKa BpaxoBye: Mexy goxoaHocti I, npuiiHaTHY 1U1sl BAACHUKIB HIATPUEMC-
TBa; BUMOTH I10J0 HEOOX1HOIO pIBHS Biadadi Ha BkJIafeHui kamitain; tun [TII1
3aJIe)KHO BiA ¢opM iHHOBaIi; Tun noaituku yrpasiiaas [T 3anexHo Bix Bija-
HOIIICHHSI BJIACHUKIB TMIANPUEMCTBA [0 PHU3HKY; HEMOXJIMBICTh YITKOTO
BU3HAYCHHS 1HBECTHUIIHHOT OTPeOU 3a MPOEKTOM Ha cTajii mpoekTyBaHHs [1I11;



VOOCKOHAEHO:
KOHIENTyalbH1 3acanu ¢opmyBaHHs cuctemu ympasminaa [II1 mignpuemcTsa sk
CKJIaJHO1, OaraTopiBHEBOI, 0araTOKOMIIOHEHTHOI CYKYMHOCTI B3a€MOOOYMOBJICHUX
Ta B3a€MONOB’SI3aHUX (PIHAHCOBO-E€KOHOMIYHUX Ta FOCHOJNAPCHKUX 1i, (PYHKIINA
Ta MPOLECIB YNPAaBIIIHHS, @ TAKOXK MIACUCTEM 1H(POPMaALIHHOIO, OpraHi3auiifHoro,
MOTHUBAIIHHOTO Ta (YHKI[IOHATBLHOTO 3a0€3IMEeUeHHs], SKI € HEOOXITHUMH s
noOynoBu ontuManbHoi cTpykTypu IIII1 mianmpuemcTBa Ta ycCHimHOI peanizari
KOXXHOTO 3 HHX; BH3HAYCHO CTPYKTYypy Ta (QYHKIIT OKpPEeMHUX IiJICUCTEM,
dbopmaizoBaHO B3aEMO3B’SI3KM MIK HHMH; BHOKPEMJICHO MICIIE CHCTEMH
ynpasmiaHs [T B cTpykTypi rocnoiapcbkoro MexaHizmy MiAnpueEMCTBA;
HayKOBO-METOJMYHI OCHOBHU 0araropiBHEBOr0 KOMIUIEKCHOTO MiAxoay 10 (Gopmy-
BanHa Ta peanizauii Il mianpuemcrBa, sikuii, Ha BIAMIHY BiJ ICHYIOYHX,
JI03BOJISIE  BpaxXyBaTH: NPHUHIMII TMPIOPUTETHOCTI; CHEIU(IUHI PHU3UKH, IO
BHUHUKAIOTh B npoiieci ¢popmysanns [T Ha nianpueMcTBax MammHoOyAyBaHHS;
HEYITKUU XapakTep OO/DKETHHX Ta YaCOBUX OOMEKEHb, albTEPHATHUBHI IUIAXU
ontumMizarii chopmoBanoro IIIII migmpueMcTBa 3aJ€KHO Bl MOMKIHUBOCTI
KUIBKICHOT ~ OLIHKM  cHeuu(IYHUX PpU3UKIB  1HHOBAUIMHOTO TMIpoLECcy B
MaIIMHOOYIyBaHHI; OLIHKY IHHOBAI[ITHOTO MOTEHIATy MiANPUEMCTBA; 3MIHU Y
TEeMIIax 1 HapsIMKax 1HHOBAL[IMHOTO PO3BUTKY MIAIPHUEMCTBA;
HAyKOBO-METOJIWYHUN miaxia A0 dopmyBanHs ontumansHoro I, skuii mepen-
0auae MexaHI3MM: BpaXyBaHHS PU3HMKY HECTaul MOMEPEIHbOrO JIOCBILY MAIIMHO-
OyIIBHOTO TIJNPUEMCTBA ISl peati3allii BiMOBITHOTO 1HHOBAI[IHHOTO MPOEKTY;
PU3UKIB, TIOB'SI3aHUX 3 3a0€3MEUYCHHSIM OXOPOHH TMPaB Ha 1HTEICKTyallbHy Biac-
HICTb, KOMEPIIHHOIO peaizalli€el0 TEXHOJIOT1A Ta IMOBIPHICHUM XapakTepoM Hay-
KOBO-T€XHIYHOTO PO3BUTKY MAaIIMHOOYTyBaHHS; BUTPAT HA MPUAOAHHS TEXHOJIO-
r1YHOI 1HHOBAIlIi, BIPOBA/PKEHHSI TEXHOJIOT1I Ta OpraHi3alil0 BUPOOHUIITBA IPO-
IyKIii Ha 11 OCHOBI;

HAOYIU NOOANLULO20 PO3BUMKY:
cuctema npuHIuUmiB edektuBHoro yrpaniainas [ musaxom BKirOYeHHS 10 HEl
TaKUX MPUHIMIIB: CUCTEMHOCTI, HAYKOBOi OOIPYHTOBAHOCTI, MOPIBHSHHOCTI Ta
aIbTEPHATUBHOCTI BapiaHTIB yNPaBIIHCHKUX PILICHb MpH iX BUOOP1, OpieHTaIi Ha
IHHOBaUIMHUA  [UISIX  pPO3BHUTKY, OO0'€KTUBHOCTI, 00a4HOCTI,  MPaBOBOI
pernamenTanii ympaBlliHHSA, 3BaXEHOTO PH3UKY, IIBHIEHHS KOHKYPEHTHUX
nepeBar;
€KOHOMIYHHMM 3MICT KaTeropii «iHHOBAIlis» Ha OCHOBI CHCTEMHOTO IOEJIHAHHS
CYTHICHMX XapaKTepUCTHK IHHOBAIli (K MpOIIeCy, pe3yabTaTy, 3MIHH Ta CHUCTE-
MH) B €IMHOMY KOMIUIEKCHOMY BHU3HAU€HHI, IO JO3BOJWIO PO3YMITH ii SIK
KEPOBAaHMU TPOIEC OpraHizamii CUCTEMHHX Ta CHPAMOBAaHUX HA OTPUMAHHS
BHUMIPIOBAHOIO PE3YJbTATy 3MIH ILIOAO PO3POOKHM HOBHUX YU BJIOCKOHAJIEHHS
ICHYIOUMX TOBapiB (MOCIYT/TEXHOJOT1i), BUKOPUCTaHHS HOBOi CHUPOBHHH YU
3ac001B BUPOOHMIITBA, 3aCTOCYBaHHS HOBUX MEXaHI3MIB PUHKOBOI ajamnTarii,
3alpOBA/PKCHHS  HOBMX  OpraHi3alliiHO-yIpaBIIHCBKUX  TEXHOJIOTIH,  SKI
HaIpaBJieH1 Ha 30UIBIICHHS 3JaTHOCTI MIANPUEMCTBA JO CTIHKOTO 3pOCTaHHS B
YMOBaX HECTAOLTLHOCTI BHYTPIITHBOTO Ta 30BHIITHBOTO CEPEIOBHUIIIA.



IIpakTyHe 3HAYEHHSI OJEPKAHMX Pe3yJbTaTIB TOJATAE B TOMY, IO
OCHOBHI TOJIOKE€HHSI, BUKJIaJICH] B JIUCEpTallii, TOBEJICHO J0 PiBHSI METOJAUYHUX PO3-
poOOK 1 MNpPaKTUYHUX peKoMeHJaliid. TeopeTuyHl y3arajgbHEHHS JUCEPTalliHOT
poOOTH MOXYTh OYyTH BUKOPHUCTAHI JUIsl MOOYIOBH LIUIICHOT cucTeMu (POpMyBaHHS Ta
peamizanii [III npomucnoBUX MIANPUEMCTB 1 PAaIiOHATIBHOIO BUKOPHUCTAHHS
¢diHaHCOBUX pecypciB. BHCHOBKM Ta pekoMeHJallli JucepTaHTa IIoA0 BUOOPY
THCTPYMEHTIB yNpaBiHHS TOpTdeneM IHHOBaIlId B MAIIMHOOY/TyBaHHI BIIPOBAIKEHO
B JistibHICT CyMCBKO1 00JIacHOI JeprKaBHOI aaMiHICTpallii B KOHTEKCTI BUKOHAHHS
Jlep>kaBHO1 mporpamMu po3BUTKY MamumHOOyAiBHOro kKomriuiekcy Ha 2006-2011 pp.,
3arBepukeHoi [loctanoBoto Kabinery MinictpiB Ykpainu Ne 516 Bim 18.04.2006;
o0 BHUOOpPY MPIOPUTETHUX HAINPSAMKIB 1HHOBALIMHOIO PO3BUTKY, peaizamii
KOHIIETIIII1 JIOBFTOCTPOKOBOTO IJIAHYBAaHHSI IHBECTUIIMHO-THHOBALIMHOI JISTIBHOCTI — B
nispHICTE BAT «Cymceke HBO im. M.B. @pynze» (moBigka Ne 2/9-54m Bix
03.11.2009); mono ontumizauii (iHaHncoBux wmexaHi3miB (opmysanns [T Ha
nignpuemMctBl — B JisibHICTE TOB «Eneprokoncantunr-XXI» (mosigka Ne 178 Bin
27.10.2009); momo aganTaiii CUCTEMM YIpaBliHHA MOpTderaeM I1HHOBaLIM 10
HECTaOlIbHUX YMOB TrocmojaproBaHHs — B AisuibHICTE TOB  «CuitikaTobeTon»
(moBimka Ne 216 Bix 29.10.2009). HaykoBi 1 METOAMYHI MMOJOKEHHS JUCEPTAIIMHOTO
JOCITI/DKEHHST BUKOPHUCTOBYIOThCSI B HaBuaibHOMYy mpoueci JIBH3 «VYkpaincbka
akanemis OaHKIBChbKOi cmpaBu HarioHanpHOro 0aHKy YKpaiHW» TpH BUKIAIaHHI
TUCHUIUTIH  «IHBeCTyBaHHs», «AHa3 1HBECTUIIMHMX MpOeKTiB», «lIpoekTHe
¢dinancyBanHs» (akt Bix 27.10.2009).

Oco0uctuii BHecok 3100yBaua. J[ucepraiiiina podoTa € caMOCTIHHO BHKOHA-
HOIO HAyKOBOIO mpaiieto. HaykoBi mojokeHHs1, po3poOKH, pe3ysibTaTi, BUCHOBKHU 1 pe-
KOMEHJalli, 0 BUHOCITBCA Ha 3aXUCT, OJ€pP>KaHl aBTOPOM CaMOCTIMHO. 3 HayKOBHX
npaib, 10 OIyOJIIKOBaHI y CHIBaBTOPCTBI, y JAUCEPTALliiHIA poOOTI BUKOPUCTAHO
TIIBKM T1 171€1 Ta MOJOKEHHS, SIKI 3alPOINOHOBaHI aBTOpoM ocobucto. B pobori [2]
0co0UCTO aBTOPOM (HOopMasi3oBaHO OCOOIMBOCTI IHHOBAIIMHOTO PO3BUTKY.

Anpobauisi pedyabratiB aucepraunii. OCHOBHI TIOJIOKEHHsI, BHUCHOBKHU 1
pe3ynbTaTH AMCEepTaliifHOi poOOTH JOMOBIAANUCSA, OOTOBOPIOBANUCSA W OJEpKaiu
MO3UTHBHY OIIIHKY Ha HAYKOBUX 1 HAYKOBO-IIPAKTHYHUX KOH(PEPEHIIIAX 1 CEMIHApax,
30kpeMa: OpuHamaTii MiKHApOAHIN CTYIeHTChKIM KoH(epeniii «Exonomika s
exosorii» (M. Cymu, Cym1VY, 2005 p.), [I’sTiit Mi>xkHapoHiii HAyKOBO-IPAKTUYHIN
koH(pepentii «JlocmipkeHHss Ta OoNTUMI3aIlisl €KOHOMIYHHUX MpoIeciBy «OnTumMym-
2006» (m. XapkiB, HTY «XIIl», 2006 p.), Hecsariii BceykpaiHcbkiii HayKOBO-
npakTuuHii KoHpepenuii «[IpobieMu 1 mepcrnekTuBH po3BUTKY OAHKIBCHKOT CUCTEMHU
VYkpainu» (M. Cymu, IBH3 «YABC HBY», 2007 p.), Tpertiit MixxHapo/iHii1 HAyKOBO-
npakTu4Hii KoHpepeHIii «MixHapogHa OaHKIBChKa KOHKYPEHIliS: TeOpis 1 MpaKTH-
ka» (M. Cymu, JIBH3 «YABC HBY», 2008 p.).

Iyoaixanii. OCHOBHI pe3yJIbTaTH TUCEPTALIAHOTO AOCIIKEHHS OIyOJI1KOBaHO
B 10 HayKOBUX Mpansx 3araibHUM o0csiroM 2,48 NpyK. apK., 3 SIKUX 0COOMCTO aBTOPY
HaJeXxaTh 2,2 JIpyK. apK., y TOMY 4uCiIl 6 cTareil y HayKOBUX CIHEIllajli30BaHUX



BUJaHHIX (3 HMX | — y cmiBaBTOpcTBl), 4 myOuikaiii y 30ipHUKax MaTepiaiiB
KOH(EpEeHLIIH.

Crpykrypa Ta obcsar aucepramii. /[ucepranis ckiagaeTbes 13 BCTYIy, TPbOX
PO3LTiB, BUCHOBKIB, CIMCKY BUKOPHCTaHUX Jikepen 31 197 naiimenyBaHnb Ta 1 nonatka.
3aranpHuil 00csAr nucepTtarii — 237 cTopiHOK, y Tomy 4ucii 38 Tabnuipr Ha 27
cTopinkax, 14 pucynkiB Ha 10 cTOpiHKaX, CIHCOK BHUKOPHUCTaHUX JpKepen Ha 18
CTOpIHKaX.

OCHOBHWI1 3MICT JUCEPTALIII

VY Berymi OOIpYHTOBAaHO AaKTyalIbHICTh JOCHIPKEHHS, BHU3HAYEHO METy Ta
OCHOBHI HOTr0 3aBJIaHHs, OXapaKTEpU30BAHO HAYKOBY HOBHM3HY Ta IMpaKTUYHE 3Ha-
YEHHS OJIEp>KAHUX PE3YJIbTATIB.

VY nepmiomy po3aini “TeopeTudHi ocHOBU ynpaBiainHs noptdesieMm iHHOBa-
HiifHUX NMPOEKTIB miAnmpueMcTBa” OOIPYHTOBAHO POJIb Ta MICLIE 1HHOBALIA B MeXa-
HI3M1 (pOpMYyBaHHSI KOHKYPEHTOCIIPOMOYXKHOCTI MIAMPUEMCTBA; CUCTEMATU30BaHO icC-
HYIOYl BHU3HAUEHHA Ta BHKJIAQJICHO ABTOPCHKUU TMIAXIA 10 PO3YMIHHS TOHSATTS
IHHOBAIlld; KPUTHUYHO [POAHAII30BAHO CTaH 1HHOBAI[IMHOI AaKTUBHOCTI Ha
OiOpUEMCTBaX  YKpaiHW;  JIOCHIIPKEHO TEOPETUYHI OCHOBM  3aCTOCYBaHHS
nopT(deTbHOr0 MAXO0Ay 0 YHPABIIHHS 1HHOBAIISIMU; OOTPYHTOBAHO OCOOJIMBOCTI
BpaxyBaHHS pU3UKY Ta HEBU3HAUYCHOCTI Mpu ouiHIl edextuBHOCTI [TII1.

VY po0oTi A0BEAEHO, 1[0 KOHKYPEHTOCIIPOMOXKHICTh MIANPUEMCTBA CIIIJT PO3IJIA-
JaTH HE SIK METY, a K IHCTPYMEHT JOCSITHEHHS OJIHIET 3 OCHOBHHUX ITiJIeH Horo ¢yHKIIi-
OHYBaHHS — 3/IaTHOCTI JI0 CTIHKOTO 3pOCTaHHS B YMOBaX HECTaOLIbHOCTI BHYTPILIHBO-
ro Ta 30BHIIIHBOTO OTOYEeHHs. CaMe TOMY aBTOp CTBEPIKYE, IO 1HHOBAIIl] 3aiMAIOTh
MIPOBIJTHE MiCIIe B MeXaHi3Mi (pOpMyBaHHS KOHKYPEHTOCIIPOMOXKHOCTI, IPUIOMY B PO-
00TI Takuii BHCHOBOK OOIPYHTOBAaHO B KOHTEKCTI SK 30BHIIIHIX (aKTOpiB
KOHKYPEHTOCIIPOMOKHOCTI (HOBHX YMOB TOCHOJApIOBAHHS, IMUKITIYHUX KOJUBAHb Y
PO3BUTKY E€KOHOMIKH, TEHJCHI[I 3MIHM PHUHKOBOTO CEpPEJOBHINA, TOSBH HOBHX
TEXHOJIOTIM TOIO, SIKI MANPHUEMCTBO Ma€ BPAaxOBYBaTH IpH (HOpMyBaHHI CTparterii
CBO€i AISUIBHOCTI), TaK 1 BHYTPINIHIX YHMHHUKIB, fIKI BH3HAYalOTh MOKJIMBOCTI Ta
e(EeKTUBHICTh MPOIIECY aJamnTarlii MmiIIpUEMCTBA JI0 BUKJIMKIB 1 3arpo3 30BHINTHHOTO
CEpEOBHILA.

Ha oCcHOB1 CHCTEMHOr0O MO€IHAHHS CYTHICHUX XapaKTEpUCTHUK 1HHOBAUli (K
MPOIIeCy, Pe3ynbTaTy, 3MiHU Ta CHCTEMH) B €IMHOMY KOMILIEKCHOMY BHU3HA4YCHHI ii
3alpOMOHOBAHO PO3YMITH $K KEpPOBAaHHWI TMpoOIEC Opradizaiii CHUCTEeMHHUX Ta
CIPSIMOBaHUX HA OTPUMAaHHS BUMIPIOBAHOTO PE3YJIbTATY 3MIH MO0 PO3pOOKH HOBUX
YM BJOCKOHAJEHHS ICHYIOYMX TOBApPIB/MOCIYI/TEXHOJOT1, BUKOPUCTAHHS HOBOI
CUPOBHHU YH 3ac00iB BHPOOHHUIITBA, 3aCTOCYBAaHHS HOBHX MEXaHI3MIB PHHKOBOI
ajanTallii, 3ampoBaJPKCHHS HOBHX OpraHi3alllifiHO-yIPaBIIHCHKUX TEXHOJOTIM, SKi
HampaBJIeHI Ha 30UIbIIEHHA 3JAaTHOCTI MIAIPUEMCTBA A0 CTIHKOIO 3pOCTaHHS B
yMOBax HECTaOlIbHOCTI BHYTPIIIHHOTO Ta 30BHIIIHHOTO CEPEAOBHIIIA.

Takuii miaxig, Ha BIAMIHY BiJ] ICHYIOUMX, TO3BOJISIE MIAKPECIUTH: HUIECIPIMO-
BaHICTh 1 CHCTEMHICTh 1HHOBALIMHOIO MPOLECY; HOro OpIEHTALI0 Ha IIJBULICHHS
KOHKYPEHTOCTIPOMOHOCTI IiIMTPUEMCTBA (TOBAPIB UM MOCIYT); Oa3yBaHHS HA HOBOMY



0a3yBaHHsS HAa HOBOMY HayKOBOMY YM TEXHIYHOMY 3HaHHI; HEOOXiIHICTh (hOpMYyBaHHS
3a0e3MneuyBaIbHOT IMICUCTEMHU, SIKa JO03BOJIIE 3pOOUTH HOT0o KUIBKICHO Ta SIKICHO
KEPOBAaHMM, 3acTpaxyBaTHCS BiJl MOXXJIUBUX HETaTUBHUX 3MIH Ta TPUMHOXHUTH
MO3UTHBHI; OPIEHTAIIII0 HA JIOCSTHEHHS YITKO BU3HAYEHOT'O KIHIIEBOTO PE3YyJIbTaTy, 1110
MoOke OyTH OmMHMCaHWW HAOOpOM KUTBKICHHUX 1 SIKICHUX XapaKTEPUCTUK 00’ €KTUBHOI
OLIIHKU OTPUMAaHHS €(eKTy.

Buxogsun 13  3ampoOnOHOBAHOrO  TPAKTyBaHHS  1HHOBAIli, aBTOPOM
CHUCTEMATU30BaHO OCHOBHI KJIacu(piKailiifHl 03HAKK 1HHOBAIIT K MPOLIeCy, pe3yiabTa-
Ty, 3MIHHOI Ta I1JIICHOI CUCTEMHU.

Y  poboTi mnpoBeAEHO aHadi3 OCHOBHMX IHIMKATOPIB  €(EeKTHUBHOCTI
IHHOBAIIHOT JISIBHOCTI HA MPOMUCIOBHUX MIANpUEMCTBaX Ykpainu 3a 2005-2008
pp. (Tabm. 1), Ha OCHOBI SIKOTO POOJATHCS BUCHOBKH IIPO T€, 110 0 CHOT'OJIHI 1HHOBAIII]
MOKH 1II€ HE CTaIM MPOBITHUM (PakTOpoM POpMyBaHHS X KOHKYPEHTOCIIPOMOMXKHOCTI.

OcHOBHOI0 TPOOJIEMOI0 B JAHOMY KOHTEKCTI € HEY3TOKEHICTh MOTped 1HHO-
BaIlIifHOTO PO3BUTKY BITUYM3HIHOI IPOMHUCIIOBOCTI Ta HAIBHUX PECYPCIB /IS iX 1HBEC-
TUIIHOTO 3a0e3neueHHs. [IpoBeneHnii aHam3 3acBiIUMB, 110 HAa OUIBIIOCTI BITYM3-
HSHUX HAyKOBO-BUPOOHWYMX ITIANPUEMCTB, 30KpeMa y MalltuHOOyIyBaHH1, 0COOJIMBO
rocTpo CToiTh Npobiema HeedekTuBHOro ynpasiinus [1II1, sika yckiagHooeTbes Typ-
OYJIEHTHICTIO 30BHIIIHHOTO €KOHOMIYHOTO, MOJITUYHOIO Ta COI1aJbHOTO CEPEIOBU-
113, BUCOKMM pPiBHEM HEBU3HAYEHOCTI, II0 BHCYBa€ OJATKOBI BUMOTH J0 3abe3re-
YEHHS THYYKOCTI IbOTO MPOLIECY.

Tabnuys 1
OxpeMi IHAUKATOpH €EeKTUBHOCTI IHHOBAIIIHOT TISITEHOCTI
Ha MPOMUCIOBUX MiAnpuemMcTBax Ykpainu ta Cymcbkoi obsacTi 3a 2005-2008 pp.

Poku
[NokasHuKku
2005 2006 2007 2008
YkpaiHa & uinomy

MuToma Bara peaniaoBaHoi iHHOBALLiHOI NpoayKLji B 06cA3i 65 6.7 6.7 59
npomMm1cnoBoi, % ' ! ! !
Mutoma Bara 06cAry BMKOHAHUX HAYKOBUX i HAYKOBO-TEXHIYHWX po6IT 109 10 0.9 0.9
y BBI"Y % ’ ’ ’ ’
lMuToma Bara NgNPUEMCTB, L0 3aimanmcs iHHoBaLisMu, % 11,9 11,2 14,2 13,0
lMuToma Bara NPOMUCIIOBMX NIANPUEMCTB, LLO BPOBaAKyBay
iHHoBaLl, % 8,2 10,0 11,5 10,8
MuToMa Bara BUTPAT Ha NpuabaHHst HOBUX TEXHONOTIN Y 3aranbHOMy 49 26 30 35

06cAa3i iHHOBALiHWX BUTpAT y NpomucnoBsocTi, %

MuToma Bara BUTpAT Ha LOCMIMKEHHS | pO3p0obKM y 3aranbHOMY 106 16.2 9.1 10.4
06cs3i iHHOBALiHUX BUTPAT Yy NPOMMUCIOBOCTI, % ’ ’ ’ ’

YacTka iHaHCyBaHHs iIHHOBALIHOT AiSNbHOCTI B NPOMMCIIOBOCTI
0 0,5 1,9 1,3 2,8
3a paxyHok [lepx6romxety, %

YacTka diHaHCcyBaHHS iHHOBALLIMHOI AiANbHOCTI B NPOMUCIIOBOCTI
(pinarcy oBalliHol A P 87,7 84,6 737 60,6
3a paxyHoK BracHUX KoLwTis, %

KinbKicTb opraHisaLjii, siki BUKOHYHOTb HayKOBi AOCTIZYKEHHS N pO3pOBKM 1510 1452 1404 1378




UncenbHicTb HayKoBLiB, OCID 105512 | 100245 | 96820 94138

KinbkicTb BNpOBamKeHUX HOBMX MPOrPECUBHMX TEXHOMOMYHMX NpoLieCiB 1808 1145 1419 1647

Cymcbka obrnacme

MuToma Bara NigNpMeMCTB, WO 3aimanucs iHHoBawisamu, % 4.8 44 52 11,3
YacTka hiHaHCyBaHHS iHHOBALLIMHOT AiSiNbHOCTI B NPOMUCIIOBOCTI

o 11 0,0 0,0 0,9
3a paxyHok [lepx6romxety, %
YacTka hiHaHCyBaHHS iHHOBALLIMHOT AiSNbHOCTI B NPOMUCIIOBOCTI 733 99,1 976 954

3a paxyHoK BNacHUX KoLTiB, %

AHaJ3 ICHYIOYMX HAayKOBO-METOJWYHHMX MiaxomiB g0 ympasiinas [T
J03BOJIMB BHJIUIMTH SIK 3arajbHy MpoOJeMy HEIOCKOHAIICTh METOJMYHMX I1JIXO0JIB
no BpaxyBaHHs pu3uky. Pusuk Il manpuemcTBa y nucepramii po3yMIeTbes sK
IMOBIpHICHa  OIlIHKAa OO0 €KTUBHOI 3arpo3d  BTPaTH IHHOBALIMHO AKTHUBHHUM
MiAMPUEMCTBOM YACTHHH CBOiX MaTepialbHUX, (PIHAHCOBUX, IHTEIEKTyalbHUX
pecypciB, HEJOOTPUMAHHS CyO’€KTUBHO OUIKyBaHMX JOXOJIB, BHHUKHECHHS
JIOJIATKOBMX BUTpaT abo OyJb-IKMX I1HIIMX BIAXWIEHb BIJl MPOrHO30BaHUX
napameTpiB €EeKTUBHOCTI y Pe3yJbTaTi MPUUHATTS PILIEHHS 11040 (POpMyBaHHS Ta
yHOpaBIiHHS MOpT(eneM K LHUTICHOI CYKyMHOCTI 1HHOBAIIMHUX MPOEKTIB, MOB’A3aHO1
CHUTBbHUM Oro/KeTOM (hiHAHCYBaHHS, B TIPOIIECi X po3poOKH Ta peaisallii B yMoBax
3MIHIOBAaHOCTI ~ BHYTPIIIHBOIO Ta  30BHIIIHBOTO  cepeaoBuia. [IpoBenenuit
MOPIBHSIBHUN aHaI3 TPAJAMIIIHHUX METOJIB OIIIHKM €(PEKTUBHOCTI I1HHOBAI[IHHUX
IPOEKTIB B YMOBaxX HEBHU3HAYEHOCTI CBIJYUTH MPO ICHYBAaHHS CYTTEBHX OOMEXKCHb
II0JI0 iX MPUKJIAJHOTO 3aCTOCYBAaHHS Yepe3 3HaYHYy KUIBKICTh CIIPOIIEHbB, IKi 1ICTOTHO
BUKPUBIIOIOTh peajbHE CEPEOBUINE peami3ailii MPOeKTIB Ta 3yMOBIIOIOTH MO-
JIUBICTb MPUHHATTSA NOMHJIKOBUX YNPABIIHCHKUX PILLIEHb.

VY npyromy po3aun “YaoCcKOHAJTeHHSI HAYKOBO-METOAUYHHMX MiIAXOTiB /10
ynpasJiHHs noprdgeneM iHHOBANIiiHMX NMPOEKTIB HA MIANMPUEMCTBI” PO3pO0OIEHO
cuctemy ympasmiaas [T mignpuemcTa; popmanizoBano i MeTy, 3aBaaHHs, QyHKITI
Ta CTPYKTYPY; BUOKPEMJICHO ii MICIIE€ B CUCTEMI IrOCTIOIAPChKOI NISUIBHOCTI MIATPUEM-
CTBa; pO3pO0JICHO OaraTOpiBHEBUH KOMIUIEKCHUM Mmiaxig A0 (GOpMyBaHHS Ta
peamzarii IIIII mianmpuemcTBa; pPO3KPUTO 3MICT KOXHOTO HOro €raiy; pO3BHUHYTO
mojienb ouiHku pusuky [T Ha ocHOBI 3acTOCyBaHHA anapary Teopii HEUITKMX MHO-
KUH.

dopmyBaHHA cUcTeMHOTO Tigxoay ao ympasiinas [IIIT npomwucioBux miarmn-
PUEMCTB OOYMOBIIIOE HEOOXITHICTH PO3TISAATH 00’ €KT MOCTIKCHHS K LUTICHY
MHOXHHY €JI€MEHTIB a00 iX IUIbOBHUX Ta (YHKIIOHATBHUX CYKyMmHOCTeH. Buxoasun
3 1poro, cucremy ympaniinusa [IIII migmpuemcTBa 3amporOHOBAHO PO3YMITH SIK
CKJIaJHY, OaratopiBHEBY, 0araTOKOMIIOHEHTHY CYKYIIHICTb B3a€MOOOYMOBJIEHUX Ta
B3a€EMONOB’sI3aHUX (PIHAHCOBO-EKOHOMIYHUX Ta FOCHOJIAPCHKUX 1M, QYHKIIINA, Tpolie-
CIB YIpaBIiHHS, MIACUCTEM I1HPOPMALIHHOTO, OpPraHi3aliifHOr0, MOTHBAIIMHOTO Ta
GyHKIIOHATBHOTO 3a0e3MeueHHs, Kl € HEOOXIAHUMH Jig MOOYyI0BU ONTUMAILHOI
ctpyktypu IIIIT migmpreMcTBa Ta yCHinIHOI peanizanii KoxHoro 3 Hux. OOrpyHTOBa-
HO, 1[0 IIEHTPAIBHOIO MiACUCTEMOIO € (yHKIIIOHAJIbHA, SIKA BIJIMIOBIIA€ 3a aHAJ3 pHU-



aHaJll3 PUHKOBHX MOXKJIMBOCTE Ta HeOe3nek, BHUOIp MPOEKTIB A0 peaiizalii,
ontumizauito crpyktypu IIII, peanizamiro Ta owiHKy mnpoekTiB. OpraxizauiiiHa
NiJICUCTEMA BIANOBIA€ 32 CTBOPEHHSA Ha MIJMPUEMCTBI OpPraHi3alliHUX CTPYKTYp
ynpasninas  [IIII, pecypcHoro,  oprasi3amiiiHO-TEXHIYHOTO  3a0e3NedyeHHS,
IH)KUHIPUHTY, JIOTICTUKA Ta MapKETHHTY, BIAMOBIIHO 10 BUMOT (YHKIIOHATBHOT
migcucremu. Ilizcucrema MotuBaiii  3a0esneuye HaJIEXHY BMOTHBOBAHICTh
BUKOHAHHS 3aBlaHb edexkTuBHOrO ynpaiinuag [T mignpuemcTBa, cTUMYITIOBaHHS
CTIIO’KUBaHHS, Mpalli, KOPIOPATUBHOTO PO3BUTKY ToIo. [Hopmarliiia mijgcucrema €
KIIFOUOBUM elleMeHTOM cuctemu ympaiinua [IIII mignpuemcTBa, OCKIIBKUA came
gepe3 Hei BiIOyBaeTbCs MPOIEC Y3TrODKCHHS JIM 1HIIMX MiACHUCTEM, MOHITOPHUHT
MOSIBU MOXJIMBHX 3arpo3 peanizauii [T romo.

Cucrema ynpasninas [T nignpuemcTBa 6a3yeThCcsi Ha MPOTHO3YBaHHI, aHAI-
31, IUIaHYBaHH1, OpPTraHi3ailii, MOTUBAIIll, 00JIIKY Ta KOHTPOJIIHTY, 30pIEHTOBaHA Ha J10-
CATHEHHSI BU3HAYCHUX IIIJIEH CTPATETIYHOTO Ta IHHOBAIIMHOTO PO3BUTKY MiAMPUEMC-
TBa 3 YpaxyBaHHSIM EHJIOT€HHMX Ta €K30TeHHHX (akTopiB. OCKUIBKUA CcHCTEMa
yopasmiaas [l npomMuciaoBux miANPUEMCTB, 3a MPOMO3ULIEI0 aBTOpa, Mae
BUKOHYBAaTH SIK (pIHAHCOBO-EKOHOMIYHI, TaK 1 omepariiHo-BUpoOHUY1 (PYyHKIIIi, TO B
CTPYKTYpi TOCIOJAPCHKOT0 MEXaH13My MIANPHUEMCTBA BOHA Mae OyTH IHTETpOBaHA y
(h1HaHCOBO-C€KOHOMIYHUI Ta OpraHi3alliiiHO-aJIMIHICTPATUBHUN MEXaHI3MHU.

OcHoBHuMHU 3aBnanHs MU cuctemu ynpasiinasg [1II1 3ampornoHoBaHo BBakatu
HACTYITHI: aHaJIi3 1 OIlIHKA 1HHOBAIIIMHUX MPOEKTIB; CTBOPEHHsI HEOOXITHUX OpraHi3a-
iHHUX, (P1HAHCOBO-€KOHOMIYHHX, MPABOBUX, 1HGOPMAIIIHHUX Ta IHIIUX YMOB JJIs 3a-
Oe3neueHHs1 po3poOKH 1 pearizallii IHHOBAIM Ha IMiMPUEMCTBI; KOHTPOJIb 3a peaisa-
II€}0 1HHOBALIIMHUX MPOEKTIB; MOTHUBALISI MEPCOHATY JO PO3POOKH 1 BIPOBAKEHHS
IHHOBAIIIM; ONTHUMI3AIllsl PU3HKIB, IIOB’SI3aHUX 3 1HHOBALIMHUMHU TMPOEKTaMU;
BIIPOBA/KCHHSI KOMIUIEKCY MApKETHHTOBUX [Iiid, CHpPSIMOBAaHUX Ha 3a0€3MCYCHHS
e(pEeKTUBHOI CTPYKTypu TopTdens I1HHOBaUld; KOMIUIEKC Ml 3 ¢dopMyBaHHS,
IUTAHYBaHHS, peallizallii Ta 3aBepIlIeHHs IHHOBALIIMHUX MPOEKTIB.

3a mpomno3uuiero aBTopa, edextuBHe ynpasmiHHs [IIIT mae OazyBarucs Ha
NPUHIMIIAX:  CHUCTEMHOCTI, HAyKOBOi  OOIPYHTOBAHOCTi, TMOPIBHSIHHOCTI Ta
aIbTEPHATHUBHOCTI BUOOpPY YINPaBIIHCHKUX PIIICHb, OpPIEHTAINi TMEepPEeBaXHO Ha
IHHOBAILIMHUHN [UISAX PO3BUTKY, O0'€KTUBHOCTI, 00AYHOCTI, IPABOBOI peryiaMeHTarlii
yIpaBIiHHSA, 3BAKEHOTO PU3UKY Ta 30€pEKEHHS 1 PO3BUTKY KOHKYPEHTHUX TIepeBar.

VY po6oTi 3anmponoHOBaHO OaraTOPIBHEBUI KOMIUIEKCHUHM MIAXIJ J0 MPOIECY
dbopmyBanns Ta peanizaiii [T mianpuemcTsa (puc. 1).

Ha BigmiHy Bix ICHYIOYMX, 3alpOINOHOBAaHMN OaraTopiBHEBUW MIAXiA O
dopmyBanus Ta peamizamii [TII1 mignpuemcTBa n03BONSIE BpaxyBaTH: 1) MPUHITUIL
MPIOPUTETHOCTI, IKUN € OJTHUM 3 KIFOUOBUX B TOCTAHOBII 1 JOCATHEHHI Pi3HUX 3a
TPUBATICTIO Ta XapaKTepOM 3aBJaHb, IOB'SI3aHUX 3 IHHOBAIIMHUM PO3BUTKOM
IiAIpUEMCTBA; 2) cienndiuHl pU3HKH, 1110 BUHUKAIOTh B nporeci ¢popmyBanns [1IT1
Ha MIAOPUEMCTBAX MAIIMHOOYyBaHHA;, 3) HEUITKUN XapakTep OIJKETHUX Ta
yacoBUX OOMeEXeHb; 4) aJbTEepHATHBHI LUIAXM onTuMmizamii cdopmosanoro IIIII
MIMPUEMCTBA 3QJIEKHO BiJ] MOXJIMBOCTI KIJIBKICHOT OI[IHKH CHENU(BIYHUX PU3UKIB



10

IHHOBALIMHOIO MPOLIECY B MAIIMHOOYIyBaHHI. 3alpoNOHOBaHUHN MiAX1] 3a0e3Meyye:
dopmyBanns [Tl Ha OCHOBI OIIIHKM 1HHOBAIIMHOTO MOTEHIIATY MIAIPUEMCTBA;
koopauHauiro 3MiH B IIIII 3 ypaxyBaHHsSM 3MIH y TeMIax 1 HampsMKax
IHHOBAI[IMHOTO PO3BUTKY MIANPUEMCTBA; Yy3TOJDKEHHS eTamiB  (piHAHCYBaHHS
IHHOBAIIMHUX TPOEKTIB MIANMPUEMCTBA; y3romkeHHs Oromxety IIIIT 13 3arampHUM
KOIITOPUCOM  MIANPUEMCTBA;  3aTBEP/UKEHHS  IUIaHy  TOETanmHoi  peaiizaiii
IHHOBAI[IMHUX TPOEKTIB Ta TEPMIiHIB iX (iHAHCYBAHHSA, MOHITOPUHT PE3yJbTaTiB
peamizarii [11I1 3 BiAMOBIAHIM KOpETYBaHHSM 3aJICKHO BiJ] 30BHIMIHIX Ta BHYTPIITHIX
tpanchopmariii. Takuii miaxig 703BoJIsLE€ 3pOOUTH Tpoiiec GOpMyBaHHS Ta peaizarlii

[TIIT manpuemMcTBa OLIBII  B3a€EMOIOB’S3aHUM, JTHHAMIYHUM, Yy3TOJDKCHHM,
CTPYKTYPHO LITICHUM Ta ONEPAaTUBHHM.
. . ™ 4 .. N .
AiarHocTuka iHHoBAL{iAHOrO ®opmyBaHHs cTpaTerii 3abe3neyeHHst eDeKTUBHOI iHHOBALHOI
MoTeHLany npoM1cnosoro [isNbHOCT MignpuYemcTaa
nignpuemcTaa N v
e — — o A
®opmanisaList NpiopUTETHUX HANPSIMKIB iHHOBALLINHOT iANbHOCTI
Ta BU3HAYEHHS rPaHNYHUX 3HAYEHb IHAMKATOPIB ehEKTUBHOCTI
iHHOBALLIHWX MPOEKTIB N0 KOXHOMY 3 HUX
\ v Y,
4 . | | iR . | | 2\
OujHka BigNOBIAHOCTI iHHOBALMHIUX NPOEKTIB NPIOPUTETHAM -
HanpsiMam iHHOBALMHOMO PO3BUTKY MigNPUEMCTBA &
N\ - o
Bignosigae ¢ ¢ He Bigrosinae =
lMonepeaHs oLiHka eheKTUBHOCTI Bun3HaueHHs MOXNMBOCTEN BHE- o
iHHOBALLiHUX NPOEKTIB CEHHs 10aTKOBUX KOpPUryBaHb S
\ =
Bignosigae He Bignosigae MOoXnuBi + Hemoxrusi m
dopmanisalis ynpasnsunx A
BpaxyBaHHs BUTpaT Ha napamerTpia
npuobaHHs ob'ekta |
iHTEneKTyansHoi
ROACHNCTI
(A L N\
OujHka roToBHOCTI NigNpuemc- KopuryBaHHs
< TBa [0 BNPOBALXEHHS TPOLLIOBMX MOTOKIB
iHHOBALiiHOrO MPOEKTY Ha PU3NK HecTaui
> \ NONepeaHsoro
o OujHka roTosHoCTi MifnpuemcTea |-—p»| AOCBIAY NiANPUEMC- He Bi .
o [€—]| POROBENSHHA NOBNOBAIXKEHKA | O | TBA A peanisaii R € BlanoBsifae
IHHOBALYIMHOTO MPOEKTY m | BIGNOBIGHOMO iHHO- | P>~ : ~
= > ’ < | BauiitHoro npoexty P03an.yHOK KpuTepito ed)eKTMBHOCTI
= Oulitka puauky, 06yMOBREHOro = L ) IHHOBAL|IMHWX NPOEKTIB
X iMOBIpHICHUM XapakTepom | - -
o €—| HayKoBO-TexHiuHOrO po3BuTky | X 4 . + Bignosinae
4 . o R 2\
= | MaumHobyayBaHHs O | KopuryBaHHst cTaBki Bin6ip iHHOBALitHUX MPOEKTiB AMst
N = | AVCKOHTYBaHHA Ha BKITKOYEHHS X B nopTdens
I

OuiHKa pu3KiB, MOB'A3aHNX
i3 3a6€3neYeHHsIM OXOPOHM MpaB
Ha iHTeneKTyarbHY BMacHICTb

J

o

OujiHKa pr3vKiB KOMEPLLIAHOT
peanisavji TexHomorii

KinbKiCHi MOKa3HUKN [~
pU3MNKY

BpaxyBaHHﬂ OlomKETHUX 0BMEXEHD l

BpaxyBaHHs 4acoBuX 06MEXEHb ]

i

Binbip iHHOBaLjiAHMX

Ontumisauis ccbopMOBaHoro nn

\ 4

OnTumisadist chopmoBaHoro

—> NpoeKTiB Ans nignpuemMcTBa Ha OCHOBI Teopii MM nignpuemcTaa
BKIIOYEHHS iX B NOPT- HEYITKMX MHOXWH (Mogenb 1) (Mogens 2)
hank

[ Peanisauist Ta ynpaBniHHS NopTenem iHHOBaLiHWUX NPOEKTIB NigNpueMcTBa
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Puc. 1. bararopiBHEeBHII KOMIUIEKCHUM MiAX1] A0 (hOpMyBaHHS Ta peasizaiii
[TIIT migmpreMcTB MAaIMHOOY Ty BAHHS

SAx BugHO 3 puC. 1, TP HEMOXIMBOCTI KUIBKICHOI OI[IHKHM cHeuudIuHux
PU3HMKIB 1HHOBAI[IMHOTO TMpolecy B MamuHOOyayBaHHi ontumizauiro [1IIT
3aMpONOHOBAHO 3/1MCHIOBATH Ha OCHOBI 3aCTOCYBaHHS T€OPii HEUITKMX MHOXKMH. Ha
OCHOBI TPOBEJICHOTO TMOPIBHSAJIBHOIO aHal3y HEYITKO-IHTEPBAIBHOTO METOAY 3
TPaAUIIMHUMU METOJIaMH OIlIHKHM €(EKTHUBHOCTI JIOBTOCTPOKOBHUX 1HBECTHIIIN
JIOBEJICHO, 10 B Mipy 301IbIIEHHS HEBU3HAYCHOCTI Ta CKJIAIHOCTI 3a71a4 MOXJTUBOCTI
11010 BUKOPUCTAHHS KJIACHYHUX IMOBIPHICHUX MOJIEJCH Ta aleKBaTHICTh OTPUMaHUX
3 iX JIONOMOTOK OINHOK PH3WKY IIOCTYIIOBO 3MEHINYIOThCSA. J[Is 1HHOBaIMHHMX
IPOEKTIB HEMOXJIMBO OTPUMATH YITKO BHU3HAYEHI NPOTHO3HI 3HAYEHHS MapaMeTpiB
(dbopMyBaHHSI TOTOYHOI BapTOCTI JOXO/IIB T4 BUTPAT Y€PE3 YHIKAIBHICTh 3aKJIaJICHUX B
OCHOBY ILIMX MPOEKTIB IHHOBALITHUX PO3pOOOK Ta, BIAMOBIIHO, BIACYTHICTh a/I€KBATHOL
CTAaTUCTUYHOI 0a3u 3a MPOEKTaMH-aHAJIOTaMU JUIsl OLIIHKK TPOIIOBUX MOTOKIB Ta 3MIHU
1HBECTHUIINHUX MTOTPEO.

Buxoasiuu 3 11b0ro, 00IpyHTOBAHO, 110 TEOPIis HEUITKUX MHOXXHUH € HalOLIbII
HAJIAHUM 1 aJICKBaTHUM 1HCTPYMEHTOM BUPIIIEHHS CIA0KOCTPYKTYPOBAHUX 3aB/IaHb
OIIIHKM PH3MKY Ta HeBW3HaueHocTi mpu onrtumizamii TIITI, ockinmbku mo3Bosisie: 1)
BIJIMOBUTHUCS BiJi BUKOPHUCTAHHS CYO’€KTHMBHUX IMOBIPHICHUX OIIHOK; 2) 3HU3UTH
BUMOTH JI0 SKOCTI TIOYaTKOBOi 1H(Qopwmarllii; 3) BpaxoByBaTH HEOJHOPIIHY
iHdopmaliito  pi3HUX BUAIB  (IETEepMIHOBaHY, IHTEpPBaJbHy, CTAaTHCTUYHY,
JIHTBICTUYHY); 4) 3MOJENIOBAaTH TMOBHHI CIIEKTP MOXJIMBHUX CIICHApIiB peaiizaiii
IHHOBAIlIMHUX TPOEKTIB; 5) BpaxyBaTh 3HAYHO OUIBIIMIA CHEKTP PI3HOMAHITHUX
BU/IIB 1HHOBALIHO-1HBECTULIITHUX PHU3UKIB; 6) OTPUMATH OYIKYyBaHY €(EKTUBHICTbH
IHHOBAI[IMHUX MPOEKTIB AK y BUTJISAAI TOYKOBOT'O 3HAYCHHSI, TaK 1 Yy BUIJISAL Oe3i1dl
IHTEpBAJIbBHUX 3HAY€Hb 31 CBOIM PO3MOALIOM WMOBIPHOCTEH; 7) BIAMOBUTHUCS BIJ
CHPOUIEHHS! PEAIbHOCTI, KA HasiBHA Y TPAAMUIIMHUX METOJIaX, Yepe3 HEMOKIUBICTh
1AEHTU(IKYBATH Ta OL[IHUTHU BCl aCMIEKTU PU3UKY Ta HEBU3HAYEHOCTI.

Jlnst ontumizanii I mignpueMcTBa 3aporoHOBaHO HACTYITHY MOJIENb!



12

PK , ——max I, sxmo Ae(—oo,—1]
Po
Risk <Risk,,, 0,5+0,5x Ax (In(=4)-1), sxmo 4 e (-1,0)
PK  —=const Risk = 0,5, sxmoA=0
PK, >PK,,. 0,5+0,5x Ax(InA—1), sxmo 4 € (0,1) o
N 0, axmo 4 €[1,)
D (PKxIC,,, xd, x(T+1) | _05X(PKy + PK}5) - PK,,,,
P K = = = min max min
o 1, <(T+D 0,5%(PK ™" + PK"* )~ PK™"
4 4 N . N
0<d™ <d <d™ <1 PK I = ;(PK;“‘“ xd;); PK ™ = Z (PK ™ xd.)
ne PK,, — CEpPeIHE OUiKyBaHE 3Ha4€HHs iHAEKCY penrabenbHocri I, ox.;

PK,  — HOPMaTHB KPUTUYHOTO 3HAYEHHSA 1HJAEKCY peHTabenbHocTi I, skuii mpo-

MMOHYETHCS PO3YMITH K HUKHIO JOMYCTUMY MEXKY JOXOMHOCTI MOPTQEIs, mpUitHsT-
HY JUUIs BJIACHUKIB IHHOBAI[IMHO aKTUBHOTO MIJANPUEMCTBA (MpU HOT0 BU3HAYCHHI 3a-
IIPOTIOHOBAHO BPaxOBYBAaTH BUMOTH II10JI0 HEOOX1HOTO PIBHS BiJJa4l Ha BKJIAJICHUI
KariTaju, 3yMOBJICHI BUCOKOIO PHU3UKOBICTIO IHHOBAIIIMHOI JAISJIHOCTI, @ TAKOX Xapa-
krep [, mo 3amexuTh Bl MpeBaTIOBaHHS B HHOMY MPOEKTIB, CHPSIMOBAHUX Ha pe-
amizanilo pi3HUX (GopM 1HHOBaUIN), oA.; PK, — IHAEKC pPEHTA0EIbHOCTl i-I0
iHHOBaIiiHOrO Tpoekty y ckuami [III; 4, — onTumanpbHa nHWTOMa Bara i-ro

min max
IHHOBAIIHHOTO MPOEKTy B IopiuHOMYy Orokeri ¢inancyBanus [1II1; d; , 4™

MiHIMaJbHA Ta MaKCUMaJbHa YacTKa (piHAHCYBaHHS i-TO 1HHOBAIIMHOTO MPOEKTY B
HIOpIYHOMY OFOJIKET1, OA.; Risk,,, — NPUAHATHUN JJI1 BJIACHHUKIB MIANPUEMCTBA

pIBEHb PHU3UKY, KU BHU3HAYA€THCA 13 ypaxyBaHHSIM OOpPaHOIO THUILy MOJITUKU
ynpasninas [III (taba. 2); Risk — piBeHb pU3UKY HEe(PEKTHUBHOCTI C(HOPMOBAHOTO
[T, PK™ , PK™ — MiHIMajJbHa Ta MaKCHUMallbHa OdYiKyBaHa moXxomHicTh ITIII

port 3 port
nianpueMcTBa; PK™, PK™ — MiHIMaJbHa Ta MaKCHUMaJIbHA OYiKyBaHa JOXOJHICTb
i-ro nipoekty y cknani [1II1; 7 — nepiox yacy, Ha KMl Ha TIAOPUEMCTBI c(hOPMOBAHO
ITIII; N — KUIBKICTh 1HHOBAaLIMHUX IIPOEKTIB, O BXOAATh a0 cknany IIIII; /C,,. —

Oromket iHBecTULIHUX BUTpat 3a 111, rpH.; A — fOonOMIXHUN napameTp.

Tabnuys 2
Knacudikamiiina mkana ouiHK iHBecTHLiHOT mpuiHaTHOCTI [TIT1
by Risk,,, . FkicHa oLiHKa puauky Tun BiBHOLLEHHS BNACHUKIB MiANPUEMCTBA 4O PU3MKY
0,2-1 <0,2 Hu3bkui KoHcepBaTuBHUiA
0-0,2 <05 [MPUAHSATHWIA KoHcepBaTUBHMIA, KOMMPOMICHWIA, arpecBHMI
(-0,2)-0 0,5-0,8 KpnTuyHuit ArpecvBHuiA
<-0,2 >0,8 HenpuiHaTHUI BukopucToByBaTH HEAOLNBHO
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BianoBigHo 10 AaHOT MojeNi 1HBECTHUIIIMHA MOTpeda s KOKHOTO 1HHOBAIIIM-
HOTO MpOoeKTy Ha ctaaii npoektyBaHHs [IIIT moxe OyTu 4iTKO BU3HA4YeHa, IHTEpBa-
JbHE 3Ha4YeHHsI PK 1HTEpNpETyEThCS SIK TPUKYTHO-CUMETPUYHE HEUiTKe ynciio. BoHa
MOX€e CTaTh €(PEKTUBHUM IHCTPYMEHTOM OITHMI3AI[iiHOIO YIIpaBJIiHHS 1HHOBAIiN-
HOIO JISUTBHICTIO MiANPUEMCTB, OCKUIBKM J1a€ MOKJIUBICTH ONEPATUBHO MpUMMATH
pimieHHs o0 ¢gopMmyBaHHA Ta Bukopuctanus [IIII B ymoBax KOMIIPOMICHOTO
30ajaHCyBaHHS PU3UKY Ta JOXOJIHOCTI.

VY tperbomy poznini «IlpakTuyni acnekTn ynpap/iHHs noptdesieM iHHO-
BAlliIHHUX MNPOEKTIB MNIANPHEMCTB MAIIMHOOYIIBHOI rajy3i» CHUCTEMaTH30BaHO
npoOJieMd  YOpaBliHHSA ~ 1HHOBAIlIWHOIO  JISUTBHICTIO HA  MAIIMHOOYIIBHUX
MiANPUEMCTBAX YKpPaiHHA, OKPECIICHO TUISAXH iX BUPIMICHHS, YIOCKOHAJIIEHO HAYKOBO-
MeToauyHi miaxomu A0 (opmyBanas ontumansHoro [T mammHOOGYAiBHOTO
HNINPUEMCTBA Ta MIATBEp/UKEHO ix mieBicTh Ha npukiaal BAT «Cymceke HBO
iM. M.B. @pyn3ze».

Cucremaruzaiiiss mnpoOJjeM YNpaBiiHHSA 1HHOBAI[IMHOK  JISUIBHICTIO HA
MaIMHOOYAIBHUX MIANPUEMCTBAX YKpaiHU AO3BOJWIA BUIUIATA SK HAWOLIBII
3arajibHi HACTYyIHI MPOOJIEMHU: HEJIOCTATHE pecypcHe 3a0e3IreueHHs 1HHOBAaIIMHOTO
PO3BUTKY, BIJICYTHICTh JIOBIOCTPOKOBOTO TUIAHYBAaHHS 1HBECTHIIIHO-IHHOBAIIMHOT
JUSTBHOCT1, HEBIAMOBIAHICTh 1HBECTHIIIMHUX TMIporpaM CTpaTeriyHUM 3aBIaHHSIM
IHHOBAIIMHOTO PO3BHUTKY, BIJACYTHICTh KOMILJICKCHOI €KCIIEPTH3M 1HHOBAIIHHUX
MPOEKTIB, HEBPaXyBaHHS KOHKYPEHTHOI MO3HUIIIT MiIMTPUEMCTBA HA PUHKaX 30yTy HOBOI
IIPOJTYKIIii TOIIIO.

Sx BUgHO 3 puC. 1, IpU MOXKITUBOCTI KUIBKICHOI OIIIHKU CHEM(DIUHUX PUHUKIB
1HHOBALIIMTHOTO MPOIIECY B MAIIMHOOY/{yBaHHI BOHM MalOTh OyTH BpaxoBaH1 B MpOIECi
orntuMizauii cpopmoBanoro [T manpuemcTsa. i bOro aBTOPOM po3po0IIEHO MO-
Niellb, SIKa BpPaxoOBY€ OOCAr HAasBHUX Ha MIAIPUEMCTBl 1HBECTHIIMHHUX pPECypCiB
y KOKEH Meplojl yacy, YMOBU MO3MYKOBOTO (DIHAHCYBAHHS, B3a€EMO3aJIEKHICTh MPOEK-
TIB y NOPTQeii, MOKIMBOCTI PEIHBECTYBaHHS OTpuMaHuX KomTiB. L{mboBy (pyHKIIIO
JaHOT MOJIETIi BU3HAYEHO HACTYITHUM YHHOM:

B* - B*npyz(l‘i‘K%{ - 20)
n m T ®Ejt+qft+ n%(?g-T _HBjt_[Bljt <

. K T T
— 2 X, =Y P+ s, (1+k)™ >max
i=1 j=1 =1 = =l
AR [ 741 4750, 4739) S
t=1

2)

ne @P;, — GpiHaHCOBUI pe3yNbTaT BlJl peani3awli j-ro BapiaHTa i-ro IHHOBAI1ii-
HOT'O IIPOEKTY B NEPIOJI f; 7, — IPEMIS 38 PU3HKH, IIOB'A3aH] 13 3a0€31I€YEHHAM 0XO-
POHU IIPAaB Ha IHTEJIEKTYalIbHY BIIACHICTB; 7, — IIPEMIA 3a PU3HUK, IO OOYMOBIICHUI
IMOBIPHICHMM XapaKTEPOM HayKOBO-TEXHIYHOIO PO3BUTKY MAIIUHOOYNYBAHHS; Fijuq —
npeMis 3a PU3MKH KOMEPIIIMHOI pealti3aliii TEXHOJIOTIH; 7y;; — 0a30Ba CTaBKa JTUCKOH-
Ty, 110 BPaXOBY€ PHU3UKH, HE OB sA3aH1 13 3aXMCTOM IIpaB Ha IHTEJIEKTyaJlbHY BJlac-
HICTb; [1B;;;— IOTOYH1 BUTPATU Ha peaji3alilo j-ro BapiaHTa i-ro IHHOBALIHHOIo Ipo-
eKTy B mepioal ¢ (06e3 ypaxyBaHHsS BHUTpPAT Ha BIPOBAKEHHS TEXHOJOTTYHOI
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TEXHOJIOT1YHOI 1HHOBAIl1); /B;; — IHBECTUILI1iIHI BUTPATH Ha pealli3allio j-ro BaplaHTa
[-TO 1HHOBAIIIHHOTO TIPOCKTY B mepioai ¢ (0e3 ypaxyBaHHSI BUTPAT Ha BIIPOBAKEHHS
TEXHOJIOTTYHOI 1HHOBAIII1); @;;— aMOPTH3aLliliH1 BIpaxyBaHHs Ha 00’ €KTH, HE MOB’A3aHi
3 BIPOBAPKEHHSAM TEXHOJIOTIYHOI 1HHOBalli, TpW peamizauii j-ro BapiaHTa i-ro
IHHOBaIlIHHOTO TIpOeKTy B mnepiomi ¢ 71,, — TEpMiH KOPHUCHOTO BUKOPUCTAHHS
TEXHOJIOTTYHOI 1HHOBAIlli; p; — BIACOTKOBI BHUIUIATH 32 KOPHUCTYBAaHHS IMO3MYKOBHM
KaIliTaJIOM y MEpIoAl #; S, — 3aJUIIOK HEBUKOPUCTAHUX BJIACHUX KOILTIB B MeEpIof #; k
— BIJICOTKOBA CTaBKa aJlbTEPHATUBHOT'O PO3MIIICHHS BIACHUX KOIITIB ITIAMPUEMCTBA;
X; — IHHOBALIMHUM TIPOEKT i, IO PEAN3yeThCA y BapiaHTl j Ta BKIIOYAIOTBCA 10
noptdens (x;=1, AKIO MPOEKT i pealm3yeTbCsa y BapiaHTi j; x;=0 — y NpOTUIEKHOMY
BUIIAJIKY); j — BapiaHT peajizailii MpoeKTy; i — IHAEKC MPOEKTY, 10 BKIIOYAETHCS 10
noptdens.

Y po6oTi 3ampOnOHOBAHO MEXaHI3MH KOPWUTYBAHHS BHUTpPAT Ha MpHUAOAHHS
00’eKTa IHTENCKTYaJIbHOI BJIACHOCTI B ;i  3aJIOKHO BIA: BUAY BHIUIAT 34
KOPUCTYBaHHS 1HHOBALIEIO, MOYATKOBUX I1HBECTHIIiM, BHOOpY IOYAaTKOBOI IIiHH,
MaKCUMaJIbHOTO TPOTHO30BAHOTO OOCATY TPOAaXiB 1 pIBHS PHU3MKY peamizarii
OPOAYKIIl Ha PUHKY, OI[IHOK 3MiHH COOIBApTOCTI MPOAYKIi, MO IUIAHYETHCA O
BUPOOHMIITBA, aMOPTHU3AIlii OCHOBHUX (DOH/IIB, 3aTAJIbHUX BUTPAT 1O BIPOBAIKEHHIO
TEXHOJIOT1i 1 OpraHizaiii BUpOOHMIITBA HA 11 OCHOBI.

Pusuk HecTaul monepeaHbOro JOCBITY HIANPUEMCTBA ISl peanizalii chopmo-
BaHoro [1II1 BpaxoBaHo IUIIXOM BBEACHHS /10 Moae KoehimieHTiB K, Ta K.

KoepimieHT roToBHOCTI MalIMHOOYAIBHOTO MIJIPHEMCTBA 10 BIIPOBAKEHHS
HOBO1 TeXHOJIOT11 K, pO3pax0OBY€EThCSI HACTYITHUM YHHOM:

B
K, = : 3)
* B, +B, +B,, +B,, +B,

nem co3n

ne B,, — BUTpaTu Ha NPUAOAHHS TOI0 YCTATKyBaHHS, IKOTO HEMA€E B HassBHOCTI
Ha HOBIW JUISIHII CEpiiHOTO BUPOOHUIITBA; B, — BUTPATH Ha NMPUI0AHHS CUPOBUHHU
Ta KOMILIEKTYHOMX MaTepiajiB Jyis BI/IpO6HI/II_[TBa JOCIITHOTO 3pa3ka; By, — BUTpATU
Ha CTBOPEHHS JIOCITITHOTO 3pa3Ka I HOBY TUISTHKY CEpIMHOTO BUPOOHMIITBA; B, — BH-
TPaTH Ha NPOBEJIECHHsA CTaHAapTu3alii 1 ceprudikaiii HOBOIO HPOAYKTY; B,
BUTpATH Ha MPUI0aHHS JIIECH311 Ha TEXHOJIOTIYHY iHHOBAIIIIO.

KoedimieHT TOTOBHOCTI MamMHOOYMIBHOTO MIANMPUEMCTBA 1O JJOBEICHHS
TEXHOJIOT1T 10 BIIpoBaXKeHHS K,y pO3pax0oBY€EThCS HACTYITHUM YUHOM:

KZd:BCo+B +B803H+Bn+BM+Bn’ 4)

B,+B,.,+B,,+B.

nem cO3H
ne B.y — BUTpaTH Ha CTBOPEHHS IUISTHKUA JIOCIIHOTO BUPOOHUIITBA HOBOTO
NpOAYKTY (NMPUMIIICHHS Ta YyCTaTKyBaHHS); B., — BUTpaTH Ha HAOYTTs HOBOTO
BUTJISIY CUPOBUMHU 1 KOMIUIEKTYIOUMX MaTepiasiiB il BUPOOHHULITBA AOCIIAHOTO
3paska; By, — BUTPATH HAa BUPOOHUIITBO JOCIITHOTO 3pa3ka Ha HOBOCTBOPCHIM
TUISHIL  JOCHITHOTO BUPOOHHUIITBA; B,, — BUTpaTH Ha MIATOTOBKY (3aJydeHH:)
nepcoHaly Jjisi poOOTH Ha HOBIM IUISHIN JOCIITHOTO BUPOOHUIITBA; B, — BUTpATH Ha
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MapKETUHIOB1 JIOCHII)KEHHS NOTEHIIMHUX PUHKIB peani3alli HOBOro Mpoaykry; B, —
BUTPATH Ha 31UCHEHHS «IIPOJaXXy» HOBOTO MPOAYKTY (JOCIITHOTO 3pa3Ka).

[TpakTuyHy nEpeBipKy 3alpONOHOBAHUX Y pPOOOTI HAYKOBO-METOJUYHUX Mif-
X0JlIB 10 popMyBaHHs onTuMmaibHOro IIII MammHOOyAIBHOrO MIANPUEMCTBA 3/1MC-
HeHo Ha 0a3i BAT “Cymceke HBO im. M.B. ®pyn3se”.

MexaHi3M KOpUT'YBaHHSI BUTpAT HA NMPUAOAHHS 00’ €KTa 1HTEJIEKTYalbHOI Bia-
CHOCTI MIPOJIEMOHCTPOBAHO Ha MPUKIAAl OLIIHKK BapTOCTI JIIIEH31i HA BUTOTOBJICHHS
HOBOTO THUITY €JIEKTPOHACOCHUX arperariB JJisg aTOMHUX enekTpocTtaniii AITHA 200-
120, ALITHA 400-100, ALTHA 100-50-2, ALTHA 150-90-2. ba3a nyis po3paxyHKy Bu-
IUIaT 3a JILEH310 3a OUiHKamMu aBTopa ckiana 54 450 tuc. non. CILA, Bunnatu pos-
ati — 2,178 tuc. gon. CIIA.

bararopiBHeBuUii KOMIUIEKCHUN T1aXia 10 GpopmyBanHs Ta peanizarii [T mixa-
IPUEMCTB MTPOJIEMOHCTPOBAHO HA MPUKIAAl aHam3y 18 IHHOBALIITHUX MPOEKTIB, PO3-
pobnenux Ha BAT “Cymcbke HBO im. M.B. @pynze”. Ilicns BiAcitoBaHHS psiay
MIPOEKTIB, K1 HE 3aJ0BOJIbHSJIN MOMEPEHI BUMOTH I10JI0 BiAMOBIAHOCTI pO3paxy-
HKOBUX 1 TFPaHUYHHUX 3HAY€Hb 1HJEKCY PEHTA0EIbHOCTI Ta NEpIOAy OKYIHOCTI,
BCTaHOBJICHHSI OOMexeHb Ha 3aranbHui Oromket [T (150 Tuc. gon. CIIA), Bpa-
XyBaHHS TEPMiHY peaizallii iHHoBaIiiiHo1 mporpamu (7 pokiB), a TaKOX MOOY/I0BU
BIAMOBIAHOI  cuUcTeMU  OOMEXEeHb, [0 ONTHUMalbHOTO TopThens  Oyio
3aMpONOHOBAHO BKJIOUMUTU: 1) MPOEKT CTBOPEHHSA M YBEACHHS B EKCILTyaTalliio
eHepreTuyHoi maporazoBoi ycrtaHoBku [I['Y-20; 2) mpoekt opranizaiiiHo-
TeXHIYHOTO ¥ (HiHAHCOBOrO 3a0e3MEUYCHHS MiABUINCHHS €(EeKTUBHOCTI BHUITYCKY
KyJboBuX KpadiB Jly 700-1400 nmga maricTpaJbHUX Ta3oNpoOBOIB; 3) HPOEKT
OCBOEHHSI BUPOOHHMIITBA €JIEKTPO3BAPHUX X0JIOAHOAEe(DOPMOBaHUX TPyO; 4) MPOEKT
opraHizaiii OCBO€HHS U BIIPOBAKEHHS TEXHOJOT1i BHUPOOHHUIITBA TPyO 3
HEpI)KaBIIOYOI CTajli Ha TpyOOENeKTPO3BAPIOBAIBLHOMY CTaHi; S5) MPOEKT
BIPOBA/KEHHSI aBTOMATHU30BaHO1 CHCTEMHU Kiacudikallii i KOAyBaHHS MaTepiajiB
1 KoMmIuIekTyrounx Bupo6iB. Uucra tenepimus Bapticts [T BAT “Cymcske HBO
iM. M.B. ®pyn3e”, chpopMoBaHOro TakKUM YUHOM, ckiana 219,8 tuc. non. CIIA.

BUCHOBKHA

VY aucepraiii HaBE€AEHO TEOPETUYHE y3araJlbHEHHs 1 HOBE BUPIIIECHHS BaXKJIU-
BO1 HAYKOBO-IIPUKJIAIHOI 3a/1a4i, 110 TOJIATa€ B HAYKOBOMY OOTpYHTYBaHHI T€OPETH-
KO-METOJIMYHUX OCHOB Ta PO3BUTKY MPAKTUUHMX MexaHi3MiB ¢opmyBanHs [1II1 mpo-
MHUCJIOBOTO MIANPUEMCTBA 3 METOK NIABUIIEHHS €(QEKTUBHOCTI YNPaBIIIHHS
IHHOBAIIHHUM PO3BUTKOM ITiIMTPUEMCTB MAITUHOOYTyBaHHS.

3a pe3yJibTaTaMu HayKOBOT'O JOCIIKEHHSI 3p00JIEHO HACTYITHI BUCHOBKH:

1. ABTOpCbKE BU3HAYEHHSI CYTHOCTI 1 3MICTy €KOHOMIYHOI Kareropii ‘“iHHOBa-
111" aKIEHTY€E yBary Ha CUCTEMHOCTI 1IHHOBAI[IHHOTO MPOIIECY Ta 30PIEHTOBAHOCTI HA
MBUIIEHH] KOHKYPEHTOCIIPOMOKHOCTI MIAMPUEMCTBA, a TAKOK MOKJIMBOCTI BU3HA-
YeHHs] TMEBHUX KUIBKICHUX Ta SKICHUX XapaKTepUCTUK HOBOTO TMPOAYKTY, IO
J03BOJIUTH OINIHUTH HMOTO €(QEeKTUBHICTh, BUSBUTH Ta YCYHYTH HETAaTHBHI 3MiHH,
SKIIO Takl OyJH, Ta CIPOCTUTH BIPOBAKEHHS MO3UTUBHUX 3MIH Y MaOyTHbOMY 3a
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MaliOyTHHOMY 3a PaXyHOK CHCTEMaTH3allll Ta aHaji3y JOCBILY, 110 OyB OTPUMAHHM Yy
MUHYJIOMY.

2. [IpoBenenuii aHasi3 OCHOBHUX 1HIUKATOPIB €(heKTUBHOCTI 1HHOBAIINHOT JIi-
AJIBHOCTI Ha MPOMUCIOBHUX MianpuemMcTBax Ykpainu 3a 2000-2008 pp. m03BoJIMB
3pO0OUTH y3arajbHIOIOYWN BUCHOBOK, IIIO IHHOBAIll HE € TPOBIAHUM (HAKTOPOM
dbopMyBaHHSI iX KOHKYPEHTOCHPOMOXHOCTI. OCHOBHOIO MpPOOJIEMOIO B JaHOMY
KOHTEKCTI BHU3HAYEHO HEY3rOJUKEHICTh MOTped 1HHOBALIMHOIO PO3BUTKY
BITYM3HSIHOI TIPOMMCIOBOCTI Ta HAsSBHUX PECypCiB Ui iX 1HBECTHUIIHHOTO
3a0e3meueHHs, a Takox HeedekTuBHicTh ymnpariiHas [IIII, ska yckiagHIOETHCS
BIUTMBOM MIHJIMBOTO 30BHINIHLOT'O CEPEIOBUINA, 110 BUCYBa€ J0JATKOBI BUMOTH
70 3a0e3MeueHHs THYYKOCTI LIbOT'O MPOLECY.

3. AHami3 ICHYIOUMX HayKOBO-METOJMYHMX MiaxoAiB no0 ymnpaBimidHs ITTIIT
MIAIPUEMCTB JIOBIB, IIO: ICHY€ MpsMa 3aJeXHICTh MUK ckiaaoM Ta sikictio [T Ta
KOHKYPEHTOCTIPOMOXKHICTIO ~ MIANPUEMCTBA,  HOTO  TO3UIEI0 HA  PHHKY,
MPUOYTKOBICTIO ISUTBHOCTI TOIO; 3arajbHOI0 TIPOOJEMOI0 € HEJIOCKOHATICTh
METOJMYHUX MIAXOAIB A0 BpaxyBaHHS pU3UKY IIpH popMyBaHHI Ta peam3anii [TII1.

4. Ha oCHOBI MPOBEACHOTO MOPIBHSIILHOTO aHAI3y TPAAUIIIHHUX METO/IB OIli-
HKM €(EeKTUBHOCTI 1HHOBAIlIMHUX IPOCKTIB B yMOBax HEBU3HAYECHOCTI BH3HAUYCHO,
IO ICHYIOTh CYTTEBI OOMEXEHHS II0A0 X MPUKIAJAHOIO 3aCTOCYBaHHS Yepe3 3HAYHY
KUIBKICTh CHPOIIEHb, SKI ICTOTHO BUKPUBIIOIOTH PEabHE CEPEIOBHUIIE peaiizaiii
MIPOEKTIB Ta 3yMOBJIIOIOTh MOKJIMBICTh MPUUHSTTS MOMWJIKOBUX YNPABIIHCHKUX Pi-
meHb. Buxoasuu 3 11p0ro, 00IPyHTOBAHO JOLLIBHICTh 3aCTOCYBaHHS amapary Teopii
HEYITKAX MHOXXHH SIK HaWOLIbII HAAIMHOTO 1 a€KBATHOTO 1HCTPYMEHTY BUPIIICHHS
CI1a0KOCTPYKTYPOBAHUX 3aBJaHb OILIHKY PU3UKY Ta HEBU3HAYEHOCTI MPU ONTHUMI3AII]
[IIT mianpueMcTB.

5. 3amponoHoBaHo po3ymitu ynpasiiHHsa [HIT mianpueMcTBa sk CKIagHy,
OaratopiBHeBY, 0araTOKOMIOHEHTHY  CYKYIIHICTh  B3a€EMOOOYMOBJIEHHX  Ta
B32€EMOIIOB ’A3aHUX (DIHAHCOBO-EKOHOMIYHUX Ta TOCHOJAPCHKUX MAiM, (yHKIIH,
IIPOLIECIB YIOPABIIIHHS, M1JCUCTEM 1H(hOopMaLiiHoro, oprasizauiifHoro,
MOTHBAIIIHHOTO Ta (PYHKIIOHAJBHOTO 3a0e3TeUeHHs, SKI € HEOOXITHUMH IS
nodynoBu ontuMmanbHoi cTpykTypu IIII miampuemcTBa Ta ycmimHoOi peanizaiii
KOKHOTO 3 HUX.

6. ®opmyBanns 1111, Buxoas4u 13 HANPsAMIB IHHOBAILIMHOTO MOTEHIIATY IT1/II-
puemcTBa, koopauHauisg 3MiH B IIIII 3 ypaxyBaHHAM 3MIH y Temmax 1 HampsMKax
IHHOBAIIIMHOTO  PO3BUTKY  MIANPUEMCTBA  3a0€3MEUYIOTHCS  3aCTOCYBaHHSIM
pO3p0o0IeHOr0 6AaraToOpiBHEBOIO KOMILIEKCHOTO MIAXOAY 110 Ipouecy (GopMyBaHHS Ta
peamizauii [l mnianpuemcrTBa, sKWil, Ha BIAMIHY BiJ ICHYIOUHX, [03BOJSIE
BpaxyBaTH: MNPUHIUI MPIOPUTETHOCTI; CHEHU(pIYHI PU3UKU, IO BUHUKAIOTH B
nporeci ¢opmyBanns [IIII Ha mianpueMcTBax MaIIMHOOYIYBaHHS; HEYITKUI
XapakTep OIOKETHUX Ta YacCOBHX OOMEKEHb; aJbTEPHATHUBHI IUISIXW ONTHUMI3aIlli
chopmosanoro I1II1.

7. Ilpu HEMOXKIIMBOCT1 KIJIbKICHOT OIIHKY CHIeNU(PIYHUX PU3UKIB 1HHOBAIIIHO-
ro mpoliecy B MammHoOyxyBanH1 ontuMizaitito I 3anmpononoBaHo 3/1HCHIOBATH Ha
OCHOBI MOJIeJI1, sIKa mepeadadae MaKCUMI3aIlio CEPeITHhOr0 OYiKYyBaHOTO 1HJICKCY pe-
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OUIKYBaHOI'0 1HAEKCY peHTa0enbHOCTI moprdento, 3abe3nedyye NPUHHATHUNA PIBEHb
PHU3HKY, OI[IHEHOTO Ha OCHOBI HEUYITKO-IHTEPBAJIBHOTO MIAXOAY, BPaXxOBYE MEXY
noxoanocti III, npuilHATHY [A78 BIACHUKIB MIANPUEMCTBA, BUMOTU UIOJO
HEOOX1THOTO piBHA Biajaul Ha BkiageHui kamitan, tan [T 3anexHo Bix dhopm
1HHOBaIlii, Tun nojitTuky yrpasiinHsa [T 3anexHO BiA BIAHOIICHHS BIIACHHKIB
HIAMPUEMCTBA JO PHU3UKY, HEMOMUIMBICTh YITKOIO BH3HAYCHHS 1HBECTUIIINHOT
noTpedu 3a MPOESKTOM.

8. IIpu MOXKJIMBOCTI KUTHKICHOT OIIIHKM CTIEIU(pIYHUX PU3UKIB IHHOBAIIHHOTO
nporecy B MamuHOOyayBaHHI ontumi3zamiro [T 3ampornoHoBaHo 31MCHIOBAaTH Ha
OCHOBI1 MOJIeT, sIKa mependayae MaKCUMI3aIlil0 YUCTOI TEMEepilIHbOi BAPTOCTI MOPT-
¢ens, MICTUTH BIAMIHHI BiJl ICHYIOUMX MEXaHI3MHU BpaxyBaHHS PU3UKY HECTayl More-
PEAHBOTO TOCBIAYy MAIIMHOOYAIBHOTO MIAMPUEMCTBA IS peati3allii BiIMOBITHOTO
IHHOBAIIHHOTO MPOEKTY, PU3UKIB, MOB'SI3aHUX 3 3a0€3MEUCHHSIM OXOpPOHU IpaB Ha
IHTEJIEKTYaJIbHY BJIACHICTh, KOMEPLINHOIO peasi3alli€lo TEXHOJIOTH Ta IMOBIPHICHUM
XapaKTEpPOM HAyKOBO-TEXHIYHOTO PO3BHTKY MAaIIMHOOYIyBaHHS, BUTpAT Ha TMPHU/I-
OaHHS TEXHOJOrIYHOI 1HHOBAllli, BIPOBAJKEHHA TEXHOJOrIi Ta Oprasi3auii
BUPOOHUIITBA IPOJIYKIIT HA il OCHOBI.

9. IlpakTyHy MEepeBIpKy aBTOPCHKUX MPOMO3UILH 11070 (HOpMyBaHHS Ta pea-
mizauii ontumansroro [IIT mignpuemMcTBa MPOIEMOHCTPOBAHO HA MPUKIIAIl OJTHOTO 3
JigepiB  BiTUM3HsAHOTO  MammHOOyayBanmHs —  BAT  “Cymceke  HBO
iM. M.B. ®pynze”. Pesynbratl 1 pekoMeHaaIlli AucepTaHTa BIPOBAHKEHO Ha Pl
npOMHUCITIOBUX mianpueMcTB CyMChKO1 00JaCTI.
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AHOTALIS

[Ilamota ['."M. ®opmyBanHs nopTheao IHHOBAIIHHUX MTPOEKTIB MPOMHUCIOBUX
MiPUEMCTB. — Pykommuc.

Hucepraist Ha 3700yTTs HAYKOBOI'O CTYNEHs KaHIuaTa €KOHOMIYHHMX HayK 3a
cnenianbHICTIO 08.00.04 — ExoHOMIKA Ta yNpaBiiHHA NIAIPHEMCTBAMHU (BUPOOHMIIT-
BO MalllMH Ta YCTaTKyBaHHs; XiMi4He BUPOOHULITBO). — CyMChbKUH JE€p:KaBHUM YyHi-
Bepcuret. — Cymu, 2010.

VY nucepraniiiHiii poOOTI pO3KPUTO CYTHICTD 1 3HAUCHHS 1HHOBAIIIH AK (akTopa
dhopMyBaHHS KOHKYPEHTOCIPOMOXXHOCTI MIANPUEMCTBA; MPOAHATI30BAHO ICHYIOUY
CUCTEMY YIPABJIIHHS 1HHOBAI[IHHUMU MPOEKTAMH Ha MIIINPHEMCTBAX YKpaiHu; po3r-
JSTHYTO TEOPETHUYHI OCHOBHM 3aCTOCYBaHHS MOPTQEIBHOrO MIAXOAY /10 YIPABIIHHS
IHHOBALIMHUMH TIPOEKTAaMHM HA MiAMPHEMCTBI; OOIPYHTOBAaHO HEOOXIAHICTH ypaxy-
BAaHHSI YMHHHKIB HEBHU3HAYEHOCT] 1 PU3MKY IPH OLIHII 1HHOBAL[IMHUX MPOEKTIB Ta
CUCTEMATU30BaHO OCHOBHI METOJM OLIHKH €(EeKTHUBHOCTI TAKUX MPOEKTIB B yMOBaX
PHU3HKY 1 HEBU3HAYEHOCTI.

CdopmysiboBaHO KOHLENTyalbHI 3acagu (OpPMYBaHHS CUCTEMH YIPaBIiHHA
noptdeneM 1HHOBAIIMHUX MPOEKTIB MiANPUEMCTBA, 11 CYTHICTh, METY, 3aBIaHHS Ta
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¢dyHKIi{, 3aIPOIIOHOBAHO CTPYKTYPY, BU3HAYEHO i1 MICII€ B CHCTEMI T'OCIOJApPCHKOI
TUSTTBHOCT1 TAMPUEMCTB; 3aIIPOIIOHOBAHO 0OaraTopiBHEBUM KOMIUIEKCHUN MIAXI 110
dopMyBaHHS Ta peami3alii NOpTQesns I1HHOBAUIMHUX MPOEKTIB MIANPUEMCTBA;
YAOCKOHAJIEHO HAyKOBO-METOJWYHI MIAXOAM JI0 BpaxyBaHHS PHU3UKY B IpolLeci
yOpaBiIiHHS HOPTEIeM IHHOBAIHHUX MPOEKTIB MIANPUEMCTBA.

VY poboTi cucTeMaTU30BaHO MPOOJIEMHU YIIPaBIiHHS IHHOBAI[IMHOKO TISUIbHICTIO
Ha MINPUEMCTBI MAIIMHOOYAIBHOI ragy3l Ta 3alPOIIOHOBAHO MIJISXHU iX BUPIIICHHS;
YJAOCKOHAJIEHO HAYKOBO-METOJMYHI MiAX0AU 10 (QOPMYBaHHA ONTUMAIBHOTO
nopTdenst IHHOBaLIMHUX MPOEKTIB MATUHOOYIBHOTO TITPHUEMCTBA.

KittouoBi cnoBa: 1HHOBaIlis, IHHOBAIIIWHUN MPOEKT, MOPT(HENs 1HHOBAIIIHIX
IPOEKTIB, CHCTEMa YIpPaBIiHHSI MOpPT(HeneM I1HHOBAIIMHUX MPOEKTIB, MOJEIb
ontuMizamii mopTdemnto IHHOBAIIITHIX MPOEKTIB, PIBEHb PU3HKY, IIITHOBA (DYHKIIIS.

AHHOTALMS

[[Tamora I'"M. ®opmupoBanue mnopTdesns WHHOBAIMOHHBIX IPOEKTOB IIPO-
MBILJIEHHBIX MPEANPUATANA. — Pykomnucs.

Jluccepranys Ha COMCKaHUE YYEHOU CTENEHU KaHIMaTa DKOHOMUYECKUX HAYK
no cnenuainbHocTH 08.00.04 — DKOHOMUKA W yIIpaBi€HUE MPEANPUATHAMH (TIPOU3-
BOJICTBO MAIIIMH M 00OPYyJAOBaHUsS, XUMUYECKOE MPOU3BOACTBO). — CyMcKuil rocy-
napcTBeHHbIM yHUBEpCUTET. — Cymbl, 2010.

Ha ocHOBe mnpOBENEHHOIO aHaiu3a KOHKYPEHTOCIIOCOOHOCTH YKPaWMHCKOM
DKOHOMHUKM ¥ WHHOBALIMOHHOW [I€ATEIIBHOCTH, OCHOBHBIX IIOKa3aTEleil pa3BUTHS
MIPOMBIIIJIEHHOCTH Y KpauHbl, JaHHBIX O BHEAPECHUU MHHOBALIMI HA MTPOMBIILIEHHBIX
IPEANPUATUAX CACIAH BBIBOJ, YTO B YKpPaWHE 10 MOCIEIHET0 BPEMEHU POCT IKOHO-
MUKH HE COIPOBOKIAICA COOTBETCTBYIOIIMM YBEJIWYEHHUEM KOJMNYECTBA MHHOBALIU-
OHHBIX Pa3pabdOTOK M MX BHEAPEHHEM MPOMBIIUICHHBIMU MPEANPUATHIMHU. B Takux
YCJIOBUSAX OOJIBIIMHCTBO OTE€YECTBEHHBIX NPEANPUATUNA BBIHYKIEHBI CaMOCTOSTENb-
HO pellaTh aKTyaJlbHbIE MPOOJEMbl OpraHU3allid MHHOBAIMOHHBIX MPOILIECCOB, pa3-
pabOTKM U BHEJIPEHUS WHHOBAIMI C LENbI0 MOBBILIEHUS KOHKYPEHTOCIIOCOOHOCTH.
Ha ceronnsiiinuii 1eHb B YKparnHe ypoBeHb (PMHAHCUPOBAHUSI MHHOBALIMI U HAy4HO-
TEXHOJIOTUYECKON cepbl HE YIOBIETBOPAET MOTPEOHOCTENH YIKOHOMHUKHU U OOIIECTBA.
OnHOM M3 OCHOBHBIX MPUYUH HENOCTATOYHOTO YPOBHS PAa3BUTHS MHHOBALUWA B YK-
panHe SABIIAETCS OTCYTCTBHUE JOJITOCPOUYHBIX I'OCYIAPCTBEHHBIX IIPOrpaMM Pa3BUTHUSA
MHHOBAIlMOHHON DKOHOMMKH, HEJOCTATOUYHBIN YPOBEHb NTOAJECPKKHU IIPOMBIIUICHHBIX
MPEANPUATHIA, KOTOPbIE BHEJPSIOT NHHOBAaLMU. [103TOMY HEOOXOAMMOCTBIO SIBISET-
Csl IEPECMOTP CYIIECTBYIOLIEH MHHOBALIMOHHOW ITOJIMTUKH, BBIJACICHUE U YTOUHECHHE
OOLIEHAIIMOHAJIBHBIX M OTPACIIEBBIX TPUOPUTETOB.

B pabote mpennokeHo HCMoNb30BaHUWE MOPTHEIBLHOr0 MOAXOAa K yIpaBie-
HUI0O MHHOBALlMOHHBIMHM IMPOEKTaMH, MOTOMY YTO caM MOpTdeab MHHOBAIIMOHHBIX
IIPOEKTOB MPEANPUATUS — 3TO UHTETpallisl CTpaTeruu, KoTopasi HalpaBjeHa Ha obec-
nedeHue 3(p(HEeKTUBHOrO YIPaBJICHUS IPEANPUATHEM WIH €T0 MOPTQesieM HHHOBAIH-
OHHBIX IIPOEKTOB, U MHHOBalMi. IMEeHHO OT cocTaBa M KauecTBa MOpT¢esst HHHOBa-
[IUOHHBIX MPOEKTOB 3aBUCHUT KOHKYPEHTOCIIOCOOHOCTh MPENNPHUITHS, €0 MO3ULIUS
Ha PhIHKE, MPUOBUIBHOCTH IEATEIHHOCTH H T. T.
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OpnHoit 3 npobaem ynpapieHUs TOpThereM HHHOBALMOHHBIX POEKTOB SIBJIS-
€TCsl OTCYTCTBHE METOAMUYECKUX MOJXO0J0B K TEXHOJOTUHU aHalINu3a, POPMUPOBAHUS U
yHOpaBieHus mopTdeneM HHHOBAMOHHBIX MPOEKTOB MPEANPUATHS, KOTOPbIE YIUTHI-
BaM OBl (haKTOPHI HEOMPEIEICHHOCTH U prucka. KoMIuiekcHoe uccieqoBanue cylie-
CTBYIOIIMX HAyYHBIX MOJAXOAOB K ONPEACIECHUIO CYIIHOCTH YKOHOMHUYECKOTO pHCKa
MO3BOJIWJIO JIaTh ONpPENEJICHUE PUCKY MOPTQEssi WHHOBAUMOHHBIX MPOEKTOB Mpei-
IPUATUS KaK DKOHOMUYECKOW KaTerOpUH.

B pabGote paspabGorana cuctema yrpaBieHUs MNOpTdereM HHHOBAIIMOHHBIX
IIPOEKTOB IPEANPUATHSA, IO KOTOPOU MPEIJIOKEHO ITIOHUMATh COBOKYIIHOCTH B3au-
MOCBSI3aHHBIX OJICUCTEM MH(GOPMALIMOHHOIO, OPraHU3aI[MOHHOT0, MOTHBALIMOHHOTO
U (pyHKIHOHAIBHOTO OOecredeHus, HeOOXOAUMBIX AJIs MOCTPOSHHUS ONTHUMAaIbHOU
CTPYKTYPbl HHHOBALIMOHHOI'O MOPTQENs NPEeANpUsaTUs U YCIEUTHOW peanu3alnun Ka-
KO0 W3 WHHOBALIMOHHBIX ITPOEKTOB. ABTOPOM OIPENEIECHBI LI€Nb, €€ 3aJa4d U
(GyHKUMH, BBIACIECHBI IPUHIUIIBI, TPEJIOKEHbI CTPYKTYpa U MEXaHU3M B3auMOJEi-
CTBUSI OCHOBHBIX mojcucteM. Taxxke pa3padoTaH MHOTOYPOBHEBBIM KOMILIEKCHBIN
noAX0J K (OPMUPOBAHUIO U pean3aluu NopTdens WHHOBAIMOHHBIX POEKTOB
IIPEAIIPUSITHUS, BBIICIEHbI OCHOBHBIE €0 JTaIlbl.

OnTumaneHOE pacrnpezielieHue eXXerogHoro OwJkeTa (GUHaHCUPOBAaHUS MOPT-
(enst ”HHOBAIMOHHBIX NMPOEKTOB MEXKIY €ro COCTaBISIOIIUMH HPEUIOKEHO OCYIIIe-
CTBJIATH C TIOMOIIBIO YCOBEPIICHCTBOBAHHON MOJIEIH ONTUMHU3ALNHU MOPTHENT HHHO-
BalIMOHHBIX MPOEKTOB M0 KPUTEPUI0 MAKCUMU3ALHUHU KO3PPULIMEHTA TPUOBLIILHOCTH
noptdens npu odeciedeHn NPUEMIIEMOTO YPOBHS PUCKA C YYETOM THUIIA UHBECTH-
LIMOHHOW TMOJUTUKU NPEANPHUATUS HA OCHOBE MCIOJIb30BAHMS TEOPHUM HEYETKUX
MHOJKECTB, KOTOpas MO3BOJISIET YYECTh NHTEPBAJIBbHBIE IIPOTrHO3HBIE OLIEHKU BO3MOX-
HOM JI0XOJHOCTH MHHOBAIIMOHHBIX MPOEKTOB M MX WHBECTULIMOHHBIX MOTPEOHOCTEM,
MUHUMAJIBHO JIOIYCTUMBIM YPOBEHb JTOXOJHOCTH MOPTQEs U MaKCUMaIbHO JOITyC-
TUMBIH YPOBEHb MOPT(ETHHOr0 pUCKa, KOTOPBIM MPEAyCMOTPEH THUIIOM HWHBECTHUIU-
OHHOM NOJINTUKY NHHOBALIMOHHO-aKTUBHOTO MPEAIIPUATHS.

B paGore mpencraBieH aBTOPCKUU TOAXOA K CHCTEMATH3aIluU TIPOOJIeM
yIIPaBJICHUS NUHHOBALIMOHHOM JEATENIBbHOCTBIO B MAIIMHOCTpOeHUH Ha npumepe OAO
“Cymckoe HITO um. M.B. ®pyH3e” u nyrtel ux pemenus. Pazpaborana maremaru-
yeckasi MoJiesib (POPMUPOBAHUS ONTUMAILHON MHHOBAIMOHHOW MPOTPaMMBI corjac-
HO crienu(PuKe THHOBAMOHHOTO PA3BUTHS MPEANPUATUN MAIIMHOCTPOUTETHHOM OT-
paciu. YCOBEpIIEHCTBOBAHBl HAYYHO-METOJUYECKHE MOIXOJbl K (HOPMUPOBAHUIO
1esneBor (YHKIUU ONTUMHU3ALUUU TOPTQENs WHHOBAIMOHHBIX MPOEKTOB MAallWHO-
CTPOUTENIBHOTO IPEATIPUATHSA.

KiroueBble c0Ba: MHHOBAIMS, HTHHOBAILMOHHBIA MPOEKT, MOPT(HEIb MHHOBA-
LMOHHBIX MPOEKTOB, CUCTEMA YIpaBJieHUs MOPT(HEIeM MHHOBALMOHHBIX MPOEKTOB,
MOJIeSIb ONTUMHU3ALMK NOPT(EIs NMHHOBALMOHHBIX MPOEKTOB, YPOBEHb PUCKA, LiEJe-
Basi QyHKIIUS.
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In dissertation essence and value of innovations is exposed as to the factor of
forming of competitiveness of enterprise; existent control system by innovative
projects is analysed on the enterprises of Ukraine; theoretical bases of application of
the portfolio going are considered near a management innovative projects on an
enterprise; the necessity of account of factors of vagueness and risk is well-proven at
the estimation of innovative projects and the basic methods of estimation of
efficiency of such projects are systematized in the conditions of risk and vagueness.

Conceptual principles of forming of control system by a portfolio innovative
projects of enterprise, its essence, are formulated, purpose, task and functions, a
structure is offered, certainly its place in the system of economic activity of enter-
prises; multilevel complex approach is offered to forming and realization of portfolio
of innovative projects of enterprise; it is improved scientifically methodical going
near the account of risk in the process of management of innovative projects of
enterprise a portfolio.

The problems of management innovative activity are in-process systematized
on the enterprise of machine-building industry and the ways of their decision are of-
fered; it is improved scientifically methodical approaches to forming optimum the
portfolio of innovative projects of machine-building enterprise.

Key words: innovation, innovative project, portfolio of innovative projects, a
system of managing of a portfolio of innovative projects, model of optimization of a
portfolio of innovative projects, risk level, objective function.
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