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BCTYII

Y cydacHHX yMOBaX pO3BHUTKY CBITOBOIO rocCnoAapcTBa €KOHOMIYHA POJIb
Jep)KaBH 3aJIEXKUTh He Bifl CTYIIEHS BTpy4YaHHS B PHHKOBHI MeXaHi3M, a Bij y4acTi
B 3a0e3meveHHi BHYTPIIUHIX 1 30BHIIIHIX YMOB e(eKTUBHOro ()yHKIiOHYBaHHS
HalliOHaJbHOI eKOHOMikH. [Ipu 1bOMY 3HAYHHI BIUTHB Ha Hei 3AIMCHIOE CTpiMKe
3pocTaHHs  (iHaHCOBMX pHHKIB 1 rmiobami3amis cBiTOBOi  €KOHOMIKH,
iHTepHaliOHAI3allis, TpaHCHAIIOHANI3allis BUPOOHUNTBA 1 KamiTamy, iHTerpamis
Ta iHTepHALliOHAJi3allis rOCIOAAPCHKOTO XXUTTA KpaiHu. CTaH HaliOHAJIBHOI Ta
CBITOBOI €KOHOMIKH Oe3mocepeHbO MO3HAYAETHCA HA IMOKAa3HHKAX COLiaJIbHO-
€KOHOMIYHOTO PO3BUTKY KpaiHH, piBHi 10OpoOyTy rpoMajisit, U0 € CTPaTeriYHUMHU
mingMu  GiHAHCOBOI TMOJITHKH JepkaBH. MiK THM, CTilike mMOTipIIeHHS
MaKkpOE€KOHOMIYHMX ITOKa3HUKiB, Opak (iHaHCOBHX pecypciB Ha BCiX PpiBHSX
¢iHaHCOBOT CHCTEMHU KpaiHH OCTaHHIM 4acoM CBi4YaTh MPO HEJOCKOHAY CHCTEMY
3aXO[iB OpraHiB JepxaBHOI Bilagu B cdepi ynpaBiaiHHA (iHAHCOBUMHU
BilHOCHHaMH. Y 3B’A3Ky 3 LMM JepxkaBHa (iHaHCOBa MOJITHKA NOTpedye
NiIBUIICHHA €(QEeKTUBHOCTI Ta ajanTtauii a0 (iHaHCOBO-€KOHOMIYHHUX YMOB
PO3BUTKY €KOHOMIKH, IO i 00YMOBHJIO aKTyaJIbHICTh TEMH JHOCIIKEHHSL.

Meroto fociikeHHs € BUBYEHHS Ta OOIPYHTYBaHHS PO3BUTKY ()iHAHCOBOI
HONITHKHM JAEpXaBH Ta MeXaHi3My B3aeMozii i1 TONOBHHX CKJIalOBHX ¥
3a0e3MneyeHH] COlliaIbHO-eKOHOMIYHOTO PO3BHTKY i (PiHAHCOBOT O€3MeKH AepXKaBH.

)

J1s TOCATHEHHS TIOCTaBICHOI METH mepeabadanocs BHUPIIIUTH HACTYMHI
3aBJlaHHA:

— JIOCHITUTH CYTHICTb, 3MICT i 3HaYeHHs (PiHAHCOBO-EKOHOMIYHOI IOJIITHKH
U1 3a0e3MeueHHs COLiaIbHO-eKOHOMIYHOTO PO3BUTKY KpaiHH;

— BU3HAYUTH Micle BHYTPIIIHbOI Ta 30BHIIIHBOI (PiHAHCOBOI MOJITHKH B
CHCTEMi eKOHOMIYHOT IOJIITHKH JIePXaBH;

— OXapaKTepHU3yBaTH CKJIAZOBi eJleMEeHTH (piHAaHCOBOI MOJIITHKH;

— IpOaHaNI3yBaTH CTaH Ta €BOJIIOLII0 OIOIKETHO-TIOAATKOBOI, IPOUIOBO-



KpeauTHOI Ta 60ProBoi MO THKH;

— BU3HAUUTH (QiHAHCOBUM MOTEeHUian YKpaiHH Ta HanpsMKH MHOro
HapOLIyBaHHS;

— 3aIpONOHYBATH HANMPAMKH MiABHIIEHHS e(QeKTUBHOCTI (ickalbHOI Ta
MOHETapHOT MOJIiTHKH;

— oOrpyHTyBaTH piBeHb (piHaHCOBOI Oe3lekd Jep)kaBu Ta Hpobiemu ii
3a0e3rneyeHHs.

O6’exTOM JOCITIIKEHHS BHUCTYIWIAa JIep>kKaBHa ¢iHaHCOBa IMONITHKA 3a
nepioxa 1992-2010 pp.

IlpeaMeToM HOOCTiMKEHHS € MeXaHi3M peani3auii (iHAHCOBOi MOJITHUKH
Jep>kaBd y 3a0e3edeHHi COLiaTbHO-eKOHOMIYHOIO PO3BUTKY KpaiHH.

B nux ymMoBax Taki 6a30Bi 3aBIaHHsA (PiHAHCOBOT MOJIITUKH K 3a0e3redeHHs
30ayaHcoBaHOCTI 1 cCTiKocTi (iHAHCOBOi, TIPOIIOBO-KPENUTHOI, BaIOTHOI,
OaHKIBChKOI, OIOKETHOI, MOJATKOBOI CHCTEM OO BHYTPIWIHIX 1 30BHIIIHIX
HEraTUBHUX BIUIMBIB, CTBOPEHHA CIPHUATIHBOTO iHBECTHLIHHOTO KJIMaTy
HaOyBaloTh 0COONMBOro 3Ha4yeHHS. BOHM BH3HA4Ya€TbCd KOMILIEKCOM 3aXO[liB
Jep>XaBHUX OpPraHiB YIPaBJIiHHA Ha TEpUTOpPii KpaiHH Ta 3a il MEeXaMH, a, OTXKeE, €
MiJCTaBOIO 1JisA OAUTY (PiHAHCOBOT MOJIITHKH Ha BHYTPILIHIO Ta 30BHIIIHIO.

ITuTaHHd CyTHOCTi, THUIIIB Ta HaNpsAMKiB ()iHAHCOBOI NOJITHKH, a TaKOX
BIUIMBY i1 Ha 3a0e3NeueHHs peati3alil Jep>KaBol0 CBOIX BHYTPILIHIX Ta 30BHILIHIX
¢byHKLi# 3HAHNIIH CcBO€ BinOOpakeHHSA B poOOTax 3apyOi’KHHX Ta BITUM3HAHHX
BYEHUX EKOHOMICTIB Ta moiitojoriB. Tak, Hampukial, MATAaHHAM (iHAHCOBOL
MOJIITUKYA 3HAYHOI yBaru mpuaingerbca B podorax M.I. Boronemnona, M.X. bynre,
B.I. T'ep’e, B. 3omb6apra, A.O. IcaeBa, 1.I. Kaybmana, 1.X. Oszeposa, JI.3.
Cnonumcekoro, LI. Smxyna, A. 1. BykoBeubkoro, M.M. Cnepanckoro, M.IL.
TypreenieBa, C.}O. Birre, b.M. CabanTti, A.IO. Ka3zaka, E.O. Bo3Hecenckoro,
M.B. I'piguinoi, B.b. 3axoxaii, JI.JI. Ocimuayk, O.B. Otpomxko, O.I. Miusiino,
I''M. A3zapenkoBoi, I.I. bopucenxo, M.SJ. AszapoBa, ®.0. SApomenko, T.I.
€dumenko, A.M. babuu, JLH. IlaBnoBoi, SI.B. Benincekoi, I.I'. bnaryn, P.C.

Copoku, [.B. €neiiko, C.B. bonsmakosa, C.A. bykoBusncskoro, JI.I. Bacunenko,
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JL.B. €pmomenko, M.M. €pmornerxo, O.Jl. Bacumuka, b.A. Kapmincekoro, O. IL
Kupunenko, C.B. Kosamsuyka, A.C. Komecosa, B.Il. Kynpswmosa, O. L
Jlappymuna, JI.JI. Jlaze6uuka, T.B. Jio6uuskoi, 1.0. Jlrotoro, C.B. JIroBoukiHa,
C.0O. Mucaka, B.I. Mimenko, B.M. Onapina, B.I. Ocnimesa, O.P. Pomanenko, ILI.
Oxumenxo, B.M. ®enocosa, C.1. FOpis.

IIpo6neMaM QopMyBaHHA Ta peaitizalii OKpeMHX HaNpsAMKiB (iHaHCOBOI
MOJIITHKH Yy 1X B3aeM03B’s13Ky npucBsueHi npani O.J1. Bacunuka, JLI. Bacunenxo,
O.P. Pomanenko, O.1. KoBtyH, B.I. Ocnimesa, C.O. Mucak, B.M. ®enocosa, B.M.
Onapina, C.B. JIsoBoukina, P.A. Ha6ieBa, I".O. Taxraposa, C.I. IOpis, a Takox
3axiguux B4yeHux C. ®imepa, P. lopuOyma, P. IlImanensi, K. P. Makxonenna,
C.JL Bpio, E.JIx. Jlonana, K.JI. Kemn6emnna, P.J[x. Kemnb6enna.

Ilpn HamucaHHi nOaHOi pPOOOTH BHKOPHCTOBYBAJIHMCS HACTYNHI METOJM:
MOHOrpa)iuHHM, CTATUCTHYHHU, PpO3paxXyHKOBO-aHAJNITHYHHH, OanaHCOBHH,
TpeH10BUii, PaKTOpHUIl, EKOHOMIKO-MaTEMaTHYHOIO MOJIEIIOBAaHHS.

InpopmariiiHolo 6a3010 I8 NpPOBENEHHS JAOCHIIKEHHS BHUCTYNHIA
MiIpYYHHUKH, MOCIOHMKH, MOHOTrpadii, HayKOBO-IMyOJINUCTHYH]I CTATTI 3 IHTaHb
GopMyBaHHs Ta peaizallii GpiHaHCOBOI OJITHKY Jiep>KaBH, €JIEKTPOHHI JKepea, B
T.4. 3BiTHa iHdopMaIllis Ta CTaTUCTH4HI AaHi 3 o¢ilifiHUX caliTiB opraHiB
nepxaBHOI BianM, B T.4. MiHicTepcTBa ¢iHaHciB, PaxyHkoBoi nagatu, Komitery
BepxoBHoOi panu YkpaiHu 3 nutans Owopkety, JlepxxaBHoi Komicii 3 perymoBaHHs
puHKiB ¢iHaHCOBHX mociyr, HanionansHoro 6anky Ykpainu, AaHi CTaTUCTHYHHX
mopivuaukiB 3a 1992-2007 pp., CTATUCTHYHI JAaHi MDKHapOAHHX (IHAHCOBO-
KPEeAUTHUX YCTAaHOB 1 opradisamiif, B T. 4. MiXHapoaHOro BaIIOTHOTO (oHIY,
CsitoBoro 6anky, Depository Trust & Clearing Corporation, Astrum Investment
Management, Internatiomal Swaps and Derivatives Association, Credit Suisse,

Standard & Poor’s, CME Group, Bespoke Investment Group, Cbonds Group, CIA.



